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CONTRACT OF

(herein called ject to the excep 0 title set forth
in said Exhibit » made as May 30, 1981, between CECIL BROWN, surviving
spouse of Louise Brown, (herein called "SELLER"), and ROBERT C. BROWN and
KAREN BROWN, husband and wife, (herein called "BUYER"), whose address is 16
Hunting Ridge Place, Chappaqua, New York 10514

l. Seller agrees to gell to Buyer, and Buyer agrees to buy from Seller,

the real Property for the Price and on the terms, covenants, conditions and
Provisions herein contained.

Plus interesgt on
» in monthly instalil-
The first of such
day of July, 1981, and subsequent such
t day of each month thereafter, until
the entire Purchase price, including Principal and interest, is paid in full.

Fnterest shal} commence on Junpe 1, All such installments received
anll be applied first to interest accrued to the date of receipt and then
applied to reduce Principal. Buyer may Prepay all, or any part of,
nzsncipal or interest at any time,
o
<

All installments shall be paid, without demand, to Klamath First

Savings & Loan Association, 540 Main Street, Klamath Falls, Oregon
7601 (herein calied "ESCROW HOLDER") .

4. Buyer warrants and Covenants that the real property is being purchased
for an organization or business and/or commercial purpose other than
agricultural.

5. Possession of the real Property shall be delivered on the date
hereof,

6. The terms, covenants, conditions, ang Provisions set forth on the

t attached hereto, is incorporated into this
n this Contract at which

THIS DOCUMENT CONSTITUTES A BINDING CONTRACT. THE PARTIES HAVE READ BOTH
SIDES AND ALL EXHIBITS.

Date Signature

7,

Cecil Brown

i
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CENERAL TEIRMS COVENANTS CONDITIONS AND PROVISIONS 18220

1. Seller hereby warrants o Buyer that Seller has 800d and merchanteb)e
®sbject to the exceptions to title peg foreh In thie Contract.
been [ully paid, Seller shall, upon Buyer's request, varranty deed conve Y in fee simple
unto Ruyer, and Buyer's helrs ond assigng, lear of encumbrances ap of the date of the
eet forth in this Contract, itle permicted or Crested by Buver. that this Contract designates an
Eocrow Holder, Seller vill, vpon executfon of this Contract, execute the aforesaid varranty deed, and, within & teasonable timc therenlter,
place satd varranty deed, together with an exccuted original of this Contract, {n escrov with the deslgnoted Escrov Holder vith fnetructinng
(sudject to the vsusl printed conditiona and provisioos of the standard form of escrov instructiong Provided by saild Escrow Holder) to satd
Recrov Holder that, when and 1f Buyer shal}] heve paid the sums due Seller provided for tin this Contrace, to deliver satd varranty deed to Buyer.

title to the real Property described in this Contrace,
vhen the sums dye Seller secured by this Contrace have

. tRCept those exceptinne to ti¢le

2. Buyer shsl} remain in possession of the Teal property so long as Buyer {s not in default hereunder. Buyer shall and hereby agrece
to keep the real PToperty and improvements in good condition and T ¢+ Yeasonable vear and tear excepted; to commit no waste or
othervise Jazage or tnjure the real property; PeIty in accordance with the laws and ordinsnces and Tegulations of any
constituted suthority 4pplying to the real Property and to make no unlavful yse thereo!; to Pay Tegularly ond seasonably, and before the same

shall become delinquent, al) Laxes, assessvents and charges of vhatever nature levied and assessed againse the real property and to pay snd
dischacge all encuabran, Buyer; her encuabrances to be f1led upon or placed agalnet the

agreed, for the purposes of thie Provision, that
. » encumbrances or chatges, Seller, at Seller's option and without valver of default
or breach of Buyer, and without being obliged to do 0, may pay, or discharge all or any part thereol, al}l of vhich satd sums so patd by Seller
shall become repayable by Buyer, together with interest at the rate of twelve per cent (121) per snnua, upon demand, payment of which {e part
of the performance of this Contract by Buyer.

3. Buyer agrees to keep the buflding and improvements now on, or hereafter placed upon

, the real property insured against Joss by fire
or other casual

a3 determined by the fnsurance carrier and shal) obtain, at Buyer's exnenae,
+ Buyer, and any third Party shown in this Contract as having an encumbrance upon
A certificate of such insurance shall be delivered
become Payable, Buyer zay (subject to the rights of
buflding so destroyed, or apply the proceeds tovard
epair, Buyer shall 8ign such documents as may be
tee the spplication of the f{nsurance proceeds to

to Seller and such third party.
said third party encusbrance holder) elect
Payment of the then unpaid balance of the su

required by Seller (subject to the rights of satd third Party encumbrance holder) to guaran
the cost of such rebuilding or Tepair.

4. Seller may appear {n or defend any action or pProceeding at lav, in equity or in bankrupecy, affecting, in any way, the security
hereof and, in such event, Seller shall pe allowed and paid, and Buyer hereby agrees to pay, all costs, charges and expenses, including costs
of evidence of title or validity and priorit , incurred {n any such action or proceeding
in which Seller Day appear, wvhich Fatlure of Buyer to pay Seller
for such costs, charges and expens onstitute a breach of this Concrace.

s. The folloving shall constitute a default of Buyer:

a. Fallure of Buyer to make paymcnts as herein provided for more than thirey (30) days after the payment becones duc. The
acceptance of any sum secured by this Contract after its due date shall not constityte a vaiver of Seller's right efther to require prompt
payment vhen due or to seek any remedy provided for herein.

b. Failure of Buyer to perfors any covenants or conditions of this Coneract (orher than

faflure to make payments as provided
in the preceding sentence) after thirty (30) days vritten notice of such fatlure a

nd demand for performance.

6. 1f Buyer shall be in default as above provided, Seller shall have the following

cusulative rights which Seller may, at Seller's
election, exercise sequentially or contezporaneously;

To foreclose this Contract by strict foreclosure in equity;

To declare the fyl)l unpaid balance secured by this Contrace ivmediately due and payable;

To specifically enforce the terms of this Contract by suic in equity,

7. In the event any suit or action is commenced because of any defaulr of Buyer, the following provisions shall apply:

a. The Court havin
arising out of the real property a
Paymeat of the obligations hereb
proper charges

b.

c. The prevatling party, at trial or on appeal, shall be entitled to
Court having jurisdiction of the case, in addition to statuteo

8. This Contract creates 3 lfen u
of Seller conta

such Teasonable attorney fees as shall be fiaed by the
Ty costs and disbursements.

performance of all ¢oenants of Buyer

and remedies and all -ights of Buyer iereunder or

by reason of any homestead
9. Time 15 expressly made the essence of this Contracte.

10. Vhere notice fn vriting {s required by either party to the other, such notice shall b

e derded given when the same 13 depostted
in the United States Postal Service as certified =all, postage prep

21d, and addressed to the address of such Party set forth in the Contract.

11, No vaiver by Seller of any breach of any covenant of this .untract shall be construed as 5 continuing wajver of any aubsequent
breach of such covenant, por as a wajver of any breach of any other Covenant, nor as a vafver of the covenant itself,

12. All teras, covenants, conditions, and provisions contain
be held to be invalid by any coopetent Court,

13, All vords used heretn {n the singular number shall extend to and include the plural.

All vords used §n the plural nuaher shall
eatend to and include the singular. All vords used 1o any gender shall extend to and include all

genders.

. The tern real PToperty, vhen used in thisg Contrace, includes,
ivileges, and appurtenances thereunto belonging, or in anywise
indet, rents, issues, . and profics thereof .

all and singular, the tenenents, hered{taments, rights, easerentn,
appertaining, and improvements thereon, together vith the reversions, re-

1S, Thii‘Cénirp(l shall bind and fnure to the benefit of, as the circumstances may Tequire, the parties hereto and thels resprctive
successors, hg&pa;~pgt%pnnlﬁxeplesentativen, Ot assigns.

16,  The debts nﬂ&’oblfl-llon: under this Conctract of Seller and Buyer are both joint and several.
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Before -p’;ppr{ltd !Hetlg}tl vho acknovledged the foregoing Contract to be M

© « RELEN W. RICHARDS .
'" " Notary Public, State of New York :
. o No. 60-3271400 %414«/ /d / 6“—44’ "’“"

Lo YAty :Quallfied in Westchester County :n:i:; ::::.;: ::E:T
" Certificate Filed in New York County y C -

géxnmission Expires March 30, 1983
@ CIACCRINT, Jomes & ass <» Attorneys at lev, o Piofessional Corporatton




The following described real property situate in Klamath C

ount
Oregon, to-wit: 7

A parcel of land situate in the NisSW.NW% of Sec. 11, T. 39 S., R. 9 EWM, and more
particularly described as follows:

Beginning at a point marked by an iron pin driven in the ground in the center line of

a 60' roadway, from which the section corner common to sections 2, 3, 10 and 11, T. 39,

s., R. 9 EWM, bears South 89°44Y% West along the center jine of said roadway, 879.4"' to a
point in the West boundary of said Sec. 11, and North 0°13%' West along .the section line
1662.5'; thence running North 89°44)' East along the center 1ine of above mentioned roadway,
a distance of 135.0"; thence North 0°7' West, 331.75', more oOT less, to a point on the
Northerly boundary of said N4SWINWY, of said Sec. 113 thence South 89°47' West along said
boundary line 135.0'; thence South 0°7' East, 331.85', more or less, to the point of
beginning, subject, however, to an easement for one-half of the right of way of above
mentioned 60 foot roadway.

SIAT. ¢ ) I (O JTY OF KLAMATH; ss.

Filed for 1ecord af request of _Glacomind. Jones & Associates
this__16thday of _ octaober A-D. 19 _sz1at 4:02¢ ., | P.M.

-

duly recorded in Vol__M81 of va.c 18219

Fee $12.00

EXHIBIT "A"




