%81 —Oregon Trust Deod Series—TRUST OEED.

. -NESS LAW PUBLISHING co., RTLAND, OR, 97204

WITNESSETH:
3 ] and conveys to
County, Oregon, described as:

SEE ATTACHED LEGAL

Ppurtenances and all other rights thereunto belonging or in anywise
ereof and all fixtures now or hereafter attached to or used in connec-

SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of EIGHT THOUSAND EIGHT HUNDRED AND FIFTY————-—--—————-—-———-—-—-————

TTTTTT e rms of a promissory
d interest hereof!, it

/ of even date herewith, payable to beneticiary or order and ma

not sooner paid, to pe due and payable November 25

The date of maturity of the debt s te

or approval of the beneficiary,
the maturity dates expressed therein, or

, timber or grazing purposes.

ap or plat of said Propesty: (hy joun on
NV restriction thereon: €) join in any
subordination or other agrecment allecting thas deed or the lien or chasge
thereol; (d) reconvey, withour warranty. all or any part of the propeety  The
in good and workmanlike Arantee in_ any reconveyance ¢ be described  as the persons
be constructed, damaged or legally entitled thereto,"” Hals there'n of any matters or facts shall
ess thereol. Trustee's lees for any of the
hall be not less than 5.

10. Upon y &rantor hereunder, beneliciary may at any
time without notice, e ] son, g by a receiver to be ap-
pointed by 4 court, ; security for

Proper public office of all lien searches made the indebtedness hereby
by filing ofticers or may be deemed desirable by the erty or any part thereot,
beneficiary. issues and prolits, including those past due same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as P ‘ari may from time to time require, in liciary may determine.
an amount not less than § a L!e , written in 11, The enterind upon and taking possession of said property, the
with loss payable to the latter; all collection of sych rents, issues and profits, or the proceeds of firr and other
the benehcmry as soon as insured, insurance policies or compensation or awards for any taking or damage of the
i property, and the application or relegee thereot as atoresard. shall nos cure or

Watve any delault or notice of default heteunder o invahdate any act done
pursuant to sych notice.

rents,

¢ .

applie;,i-h; “benefi 12. i g y indebtedness secured
i i Yy agreement hereunder, the beneh’ciary may

Vimmediarely due In such an

act done pursua
5. To &

to satisly the obligations secured
time and place of sale, give notice
1i ipts theref. as then required nd proceed to foreclose this trust deed in
to beneficiary: i deliver receipts ;a;::: the manner provided in ORS 86.740 10 86.795,
ments, i i i . either 13. Should the beneticiary elect to foreclose
tunds with which (o then after default at any time prior to tive days
ake payment thereof, trustee for the trustee's sale,

covenants hereof a |
erty hereinbelore described, + shall be bound to the t occurred, and H'lere'by cure
same extent that they are of the obligation herein eedings shali be dismissed by
and i 'y due and payable with-
option of the beneliciary,
and payable and
trust deed.

. To pay all costs, fees and expenses of this tfrust including the cost i ; sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred i i ; at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s i i H
fees actually incurred.

express or im-
conclusive proof
ing the trustee, byt including
may purchase at the sale.
) € b When trustee sells pursuant to the powers rovided herein, trystee
T i ey T s . ST o L 8 Ty L e oo,
lized by the trial court and in the event of an "lm'“’/'"",'h“"" ,ud‘n;:nl or AtOrneY. (1)t the obligation secured by the trust deed. (1) fo all persons
ecree ol the trial court. grantor furthe "‘;""’;‘ fo oy Meh aum as the ap having tevrded hens subsequent to the nterest ol tho trustee in the truse
pellate coure shall adiwdge trasonable as the eneliciary’s or trustee's atror deed a3 their interests may appear in the order of thetr priority and (4) the
ney s "'l" on '"": .';7;" groad that surplus, i any, to the #rantor or to his JUCCE80T In inferest entitled to such
i mutua a, ) surplus
8 In the evant that any portion or all ol said pro 16. For any reason permitted by law beneliciary may from time to
under the right ol enunent domain or “’"‘l'"'"""’"tb'n"l ! time appoint a successor OF SUCCeSTOrs (o any trustee named herein or 10 any
. i it so elects " ! SUCCessor trustee appointed hereunder. Upon such appointment, and without
t.o- c,::’;‘p:;'lur‘:::n::;)l:u((:::t'suk:-’;‘;;en“;f:d;n:.l"al'lr:"::e‘;'":’ l‘: conveyance ro the SUCCENsOT trustee, the latter shall veated with all
incurred by grantor such proceedings, d tary ﬁ(::.:r;d:’nd duties conlerred upon
applied by it firer upon . . ¢
both in the trial and a ] i ]
iary in such proceedings. A Clerk or Recorder of the county or counties in which the pi
secured heredy, :nd Ar . s Y shall be conclusive Proot of proper appointment of the SUCCes%0r frustee.
and execufe suc 17. Trustee Accepts this fruse when this deed. duly executed and
acknowledged is made a public record & i - Trustee is pot
the note for obligated to notily any party hereto of pe i _other deed af
tor cancellation). withoyy atlecting frust or ol any action or proceeding in whnch. &rantor, bomhcur)- or frustee
ol the indebtednens, trustee may shall be a pParty unless such action or Proceeding is brought by trustee.

& purporting to
; and in any suit,
appear, including
and expenses, j 15

NOTE: The Trust Deed Act provides that the trustee hersunder must be either on oftorney, who is an active member of the Oregon Stare Bor,
of savings and loon assoaiation authorized 1o do business under the laws of Oregon or the United Stares,
Property of this siate, i1s subsidiaries, offiliartes, agents or branches, the United States or any ogency thereol,

e
e T

a bank, trust company
a ntle insurance company authorized 1o insure titlm 1o req)
0r on estiow agent licensed under ORS 496 505 to 696.585

A I




The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he is law -
fully seized in fee simple of said described real broperty and has g valid, unencumbered title thereto

Trust Deed to Klamath First Federal

This deed applies to, inures to the benefit of and binds all Parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as g beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has Rereunto set hi d the

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is «
not applicable; if warranty {a) is applicable and the beneficiary is q creditor : ) oe]l ‘P,

7&}{@4/}% fir;f above written.

os such word Is defined in the Tru’h-ln-londing Act and Regulation Z, the
beneficiary must comply with the Act and Regulation by moking required
disclosures; for this Purpose, if this instrument js to be a FIRST lien o finance
the purchase of o dweiling, use Stevens-Ness Form No. 1305 or equivalent;
to be o first lion, or is not 1o finance the purchase .

ling use Stevens-Ness Form Neo. 1306, or eguivalent, If compliance %&eyfc el

with the Act Is not required, disregard this notice. .

{if the signer of oh: above is o torporc'}on,

4

vse the form of

(ORS 93 490)
STATE OF OREGON,

County of K.lamath , 19
.10 , 19

. Personally appeared
Personally appeared the above named who, each being first
oel . Nelson and duly sworn, did say that the former is the
Rosalyce L. Nelson president and that the latter is the
A . ’( secretary of
~ . O

STATE OF OREGON, County of ) ss.

and

P
and 'écknowledgéd the foregoing instry.
t SRS

ment to be ', it ?\ Yoluntary act and deed.

G (et oty
SEAL) ) o

ofa; l;ublié lor”Oﬂr-egon Notary Public for Oregon (OFFICIAL

-] SEAL)
My commission expires: 7 //:3/)>S My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when obligations have been poid.

-, Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to Statute, to cancel all evidences of indebtedness

secured by said tryst deed (which are delivered to you
herewith together with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same, Mail reconveyance and documents ¢o

DATED:. , 19

Beneh’cinry

De net lese o destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trvstee for cancellation before reconveyance will be made.

TRU(FOS":I:“.IE)EED - STATE OF OREGOR

County of
BTUEVENS NESS Law rue co PORTY AND VAR

U certity tha e waithin instry

ment was receu®l for record on o the
1 ,

o'clock M. and recorded

Grantor SPACE RESERVED reel volume N on

FOR or as document fee ‘File

Mstrumen microfilm No, ,
Record of ) ortgages of said County.

Witness 1y hand and seal of
County affived.

RECORDER'S USE

Baneliciary

AFTE?R:E;:ORDWG RETURN TO
MOUNTAIN TITLE COMPANY
: v Y B_y




MTC NO. 10713-L

DESCRIPTION

A portion of Tract 25 of ALTAMONT SMALL FARMS, in the County of Klamath, State
of Oregon, more particularly described as follows:
Beginning at a point in the Northerly boundary of
said point being 528.0 feet distant Westerly from
said tract, and running West along said Northerly
thence South 326.8 feet, more or less to a point i
said tract; thence Eagt along said boundary of sai
North 325.6 feet to the point of beginning.

Tract 25, ALTAMONT SMALL FARMS,
the Northeasterly corner of
boundary line 132.0 feet;

n the Southerly boundary of

d tract 132.0 feet; thence

STATE UF 3.0250N; COUWTY OF KLAMATH; ss,

Filed for record g request of_Mountain Tit]e Company
\‘;.—:

ot 2:1%'clock oy, g
, of Mortgageg

this 16t day of_October g p, 19 81
duly recorded ip Vol. M-81

on Page 18225
EVELYN N, Co Clork

7

Fee $12.00




