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THIS AGREEMENT, Made and entered into this....
by and between = Pacific Poyer and Light Company e
hereinatter called the first party, and.  State of .Oregon, . Department. of -Veterans Affairs ,
hereinafter called the second party; WIT N E S SETH:
On or about November 17 , 19 80 | Robert Sloan III
» being the owner of the following described property in Klamath

day of .. October

All that portion of SEYNWY lying South and East of
State Highway #421 in section 3 Township 36 South,
Range 6 East of the Willamette Meridian, Saving and
Excepting therefrom the Following described pProperty:

Beginning at a point on the East-West centerlinge

of said Section 3, said point being S.89°50'E, 2478.64

feet from the USGLO brass cap marking the West Quar-

ter corner of said Section 3; thence North 75 Feet

to an iron Pin; thence North 75 feet to anp iron pin:

thence 5.89°50'E, 215 feet to an iron pin: Thence

South 75 feet to the East-West centerline of said (See Back)

is certain... -~ Ren. Jm} Ay SUNSU
Insgtx];ea\-anesR\ev mollgnge,slgu gesprg fac ,esgutrl!y éﬁg\g;egrno relgseland
] erty to secure the sum of 3 2:7025 . whicl}mt‘&ﬁge .

, , in the.real profiecords of. . Klamath
Oregon, in book/reel/volume No . MBI .. . .at page 6912 thereof or as document/fee/file/instrumenf/
microfilm No (indicate which);

—Filed on » 19...._, in the office of the . S of

County, Oregon, where it bears the document/fee/file/instrument/micro[ilm No.
(indicate which);

—Created by 4 security agreement, notice of which was given by the filingon. =

opposite

longuage
pertinent to this trans-

any

., 19 , of

out

. . . . Secret of State ) )
a financing statement in the office of the Oregon De‘;.:ar?rrnyent of ‘;'Ioror Vehicles Where it bears file No.
and in the office of the

.. of o County, Oregon,
where it bears the document/fee/file/instrument/microﬁlm No. . - . .(indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.37,100.00 to the present owner of the property above

described, with interest thereon at a rate not exceeding...z...z........% per annum, said loan to be secured by the said
present owner's .,,,No.te...and.AMontgagﬁ . (hereinafter called the

{State nature of lien to be given, whether m

{Cross

B
c
-
s
<
3

action)

vitgage, trust deed, contrazt, secunity ugreement or otherwise)

second party's lien) upon said property and to be repaid within not more than 30 ar from its date.
years
To induce the second party to make the loan last

sented to subordinate first pa
NOW, THEREFORE, for value received
aforesaid, the first party, for himself, his perso
consents and agrees to and with the second party,
said first party's lien on said described property i
be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first partv; provided always, however, that if second party's said lien is not duly filed or
recorded or an approprinte financing statement thereon duly fiad within 60  davs after the date hereof, this sub-
ordination agre d void and of no force or ettect.
It is expressiy understoud and agreed that nothing herein contained shall be
pair the first party's said lien, except as hereinabove expressly set forth.
In construing this subordinati s ires, ] ] plural;
the masculine includes the feminine . I« s S S [ ause this
agree v jons as indivi '

construed to change, alter or im-

. 1f the undersigned is a cor-
affixed hereunto by its officers
year tirst above written.

Vice.._P,resident




STATE OF OREGON,

County of
Personally appeared the &

and acknowledged the foregoing instrument te be ntary act and deed. Before me:

- \‘\‘_.i-n-_‘
(SEAL) Notary Public for Oregon.
My commission expires

STATE OF OREGON,

County of Multnomah = ; _October . . 1(1

Personally appeared = | '° (D * 1 ,

of Pacific Power & Light Company o
a corporation, and that the seal affixed to the foregoing ins

and that said instrument was signed and sealed on behalf o
Directors; and he acknowledged said instrument to be its vol

Notarx Publjc for Or .
My commission expires . .. .. ?—/ '/ql;

(SEAL)

Description Continued:
. Section 3; Thence West 215 feet to the point of Beginning.

SUBORDINATION | STATE OF OREGON, i \
AGREEMENT Ry

County of . Klamath ,
I certify that the within instru-
ment was received for record on the
(OON'T USE THis l9thday of October .19 81,
SPACE: RESERVED at 1:Q1l o'clockPM., and recorded
L"'A°:ELR';':°22'::' in book/reel/volume No. M-8 on
TIES WHERE page 18276 or as document /fee/Ffile/
useo.) instrument/microfilm No. 5555
Record of Moxtgages
of said County.
Witness my hand and seal of
Wm. M. Ganong-Attorney County affixed.
N Evelyn Biehn County Clerk
P. O. BOX57 y e ,Y

Klamath Falls, OR 97401 : Y wme

) . , ’
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