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0HLS TRUST DEED
THIS TRUST DEED, made this lst 81, between
Edwin Jenkins and Gail M. Jenkins

. , as Grantor,
Klamath County Title Company

, as Trustee,
and Motor I.nvestment__(?ompany , as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLamath County, Oregon, described as:

Lot &’in lewis Tracts, ac rding to the official
of the County Clerk of Kli..ath County, Oregon.,

plat thereof on file in the office

NOTE: This Trust Deed is being re-recorded to correct the Legal Description

in contained and also securing
the paynment of the sum of § 5,68907 this day actually loaned by the beneficiary to the grantor for which suni the grantor

has given his note of even date payable with interest to the beneficiary in 60 monthly installments of §49, 15

each, the tirst installment to become due and payable on the 1st day of November , 19 81 and sub-
sequent installments on the same day of each month thereafter until said note is tully paid; the final installment on said note in the

sum of $ 5 will become due and payable on

.19 ¢ said note bears interest at the follow -
ing rates: I xh]é4u?:Z:lr131 amount of said loan is $5,000 or less, IQBQOLQ?CKMJ‘E;F month on §1§r part of the unpaid principal balance of
said note not in excess of $500, one and three-quarter percent p

er month on that part of the unpaid inci
excess of $500, but not in excess of $2.000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of 82000, but not in excess of $5.000; however if the original amount of said loan is in excess of $5000, then

instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and one-hall per-

cent per year on its entire principal balance, all installments include principal and interest and, as paid, shall be applied lirst to interest
and then to unpaid principal ; prepayment of said note in full or in part may be made at any time.

The date ol maturit ] 1 .8 which the final installment of said note
becomes due and payable. ‘ithi, ribed property, or any part thereol, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees - ceiver and without regard to the adequacy of any security for the indebted-
I To protect. presrve and maintain said property in Bood condition ness  hereby secured, enter upon and take possession ol said property  or
and repasr not b remove or demolish any building or improvement thereon, any part thereol, ] ‘N name sue for or otherwise collect the rents,
ot to comnmut or permit any waste of said property. 1ssues and profits, including those past due and unpaid. and apply the same,
2 v tomplete or restore promptly and in good and workmantike upon any indebtedness secured hereby, and 1n such order as beneliciary may
manner any birlding or improvement which may be constructed. damaged or aetermine. Alter grantor s default and referral. granto- shall pav beneliciary
destroyed thereon. and pav when due all costs incured therefor. for reasonable attorney's fees actually paid by licensee (o an attorney not o
' To comply wath - ordinances, regulatsons, covenants, cond: salutied employee of heensee,
tamay and restritions atlecting smd propreey: of the benfhna'.\'_w requests, o 10. The entering upon and fubking possession of sard piopesty, the col-
/o in rrecuting such hinancing statements pursuant to the Unitorm Coniner lection of such rents, 1ssues and protus, or the proceeds of wsurance policies or
cial Code as the b’"“”“'{‘") may require and to pay for fling ~ame in the compensalion or awards tor any taking or damage to the property, and the
PERG " public oitice or offices application thereot us alore satd, Shall 0ot cure or warve wny detautt or nogsee
To provade and continuously mamtain insurance on the budd ngs ob detault hereunder or invalidate any act done Puisuant (v such notice.
nQ_or herealter erected on the sard prerises a@gainst loss or damage by Iy
S 11, Upon delault Ly grantor n payment of any indebtedness secured
With estended coverage in an amount not less than § . hereby or in his pertormance ol any agreement hereunder, the heneticinry may
written i companies acceptable to the beneliciary, with loss pavable to the declare all sums secured hereby  unmediately  due wnd payable. In such an
latter and 1o Rtantor as their interests may appear: all policies of insurance event the benehiciary at his election may proceed (o toreclose this trust deed
be delivered 15 the beneliciary s 1l the grantor shall Jail N oequity as a morigage provided by law or direct the frustee to foreclose this
iver said policies to the trust deed by advertisement “and sale. In the latter eyvent the benehiciary or the
at least lifteen days prior to the expiration of an policy ot 4n trustee shall execute and cutise to be recorded his writren notsce ol default and
urance now or herealter placed on said buildings. the beneticiary may procgre his election to sell the saud described real nroperty to satisly the obligations
the sarn. ar Rrantor s ripense Grantor hereby authorizes and d rects benely secured hereby, whereupon the (rustee shall fix the tune and rlace ot sale,
ooyt procure. of procurable such credit hle or credit fe and disabuhity insur. and give notice thereof as then required by ftaw and proceed (o loreclose this
© as grantor may have authorized., pay the premiums on all wyeh mnsurance trust deed in the mannes provided i ORS 56.740 ¢ Y6.795.
and deduct the amounts so actually pawd from the procecds of the loan The 12 Sh .
Should the henelsciary  elect rclose by adyertisement and
WMWunt collecind under any fire or other insurance policy may be applied by . .
sale then alter delault at any tune pror days betore the date et by
DBenciiary upen any andebtedness secured hereby and in such order as bene the trustee tor the trustee’s sale, the Reantor or other person so privileged by
dociary  tnay deterrnme. o at option ol beneficiary the entye ammount so cal N i i ! )
R ORS 56.760, iy pay to the benehiciary or his successory i INferest respe
lected. or uny part thereol, may be released fo Rrantor  Such application o tively. the emt tih Tue d he ¢ ! the deed h
release \Ra!l ot Cure or waive any delault or notice ol delault hereundes o Dhvations otire amount ihen due under phe Lo ol the tiust deed and e
. . A & obhigation secured thereby, other than such portion ol the principal as would
invalidate any act done pursuant to such noltice. Should the grantor 1ail a0 10 not then be due had no delault occurred, and thereby cure the delault, n
msure or to preserve the collateral for this loan, the beneticiary may pay for which event all loreclosure proceedings shall be dismissed by the trustee.
the performance ol those d amounts so pmd 1o the then

unpaid principal balancr to e rates specitied above. 13. Otherwise. the sale shall be held on the date
s

"~ nstruction 'ens and to pay ali place designated in the notice of sule or the tune to which said trust deed sale
t charges that may be Tevied or iasisned apon ar may be postponed as provided by law. The frustee may sell sand property
aganst «ard property  betore any part of such tares, assessments and «Thes erther in one parcel or un separate parcels and shall sell the parcel or parcels
charges hecome past due or delinquent and promptly deliver receipts the. etor at auction to the highest bidder tor cash, payable at the time ¢l sale. Trystee
10 benelsc ary shall deliver to the purchaser its deed in form as required by Jaw conveyng
To appear in and detend any action or proceeding purporting to the property so sold, but without any covenant ol warranty. express or .
attect the security tights or powers of beneliciary or trustee. phied The recitals in (he deed of any matters of lact shall be conclusiye prool
ot the truthiulness thereol. Any person, excluding the trustee, but including
It is mutually agreed that- the geantor and beneliciary, may purchase ut the sale
7 In the event that any portion ol all of said property shall be taken 14.
under the 1ight of rrminent domain, heneliciary  <hall have the rght o shall apply the proceeds of sale (o pavment of (1) the
> eleets to require that all or any portinn of the mones payable as com. the trust deed, r2) to
provaren tor sach taking. whach are an excess of the amaunt
Iyl reavinable costs evpenses and attorney

and at the time and

When tiustee sells pursuant to the powers provided heremn, lrustee

obligation secured by
all persons hay me recorded liens aubsequent to the
requtred  to tnlereat ol the trustee in the frust deed as ther nierests may appear s the

tees  necessandy pand or order of their prority and 3V the surplus, o A, to the grantor or to his
tnatred by geanten an sach reoceedings, shall be pawd ta beoeticniry and ap SHCCENSOr antanterest entitled fo such

rphus
Phed be oot npen rhe irdebrrdness "‘ﬂ"“" herebw - and geantor nﬂ"y“ a h’f 1S For any season peonutted by law heneliciary may fromn tune g0
WA cipense uh.- wich .?ﬂuvnn and rvecute such instruments a shall be ne (e apsount a successor or SUCCENOTY 0wy trustee named herem or (o am
il ': .‘;II."::H,“IU::: h.n‘[m:,l::,‘,’,“r,l,:,,." ,..p‘,‘,',','::"{z..:p‘;":.r‘;::'{:‘;,’.-\.,‘ ’/‘\:.‘l';,‘,r suevessar frustee, appomnted hereunder Upon such appomntment. and withowy
i ol ' ! renverance (o the successor trusfer the Latter shall be vested wath all gayle,
I HAfy and puesentasn o this deed and the note for emdorserient in vas ot powers amd  duties conlerped upon any trustee Nerern narmed or n/:lunnii:l
full reconvevance vy sancollation . without altecting the habatiy e per heceunder Each such Appointiment and substitutaon sAall be made by writen
~on for the pasvmens o the indebtedness (rustee May ) cunsert to the mak nstrunent cvecuted by beneticrars CONTaIMING reterence fo thas trust deed
ing ot ANy map or plat of sad property. by yon in granting an easement and gts place of record, which, when recorded in the oitice of the recording
Of Creating anv restricton thereon. ' subordination or uther ollicers of the county or counties in which the property as situated, shall be
agreement attecting this deed or the li'n or charge thereot: (d) reconvey, conclesive proof of proper appointment of the SUCCENSOr frustee
without warranty  all o any part of the property. The grantee 1n anv recon
vevance mas be described a< the Persen or persons legally
and the recitals theremn of any matters or flacts shall be concl
truthfulness thermot
v Upin any detault by grantor hercunder benehiciary may ¢
time without notiee, esther 1 person. by agent or by

entitled thereto,” 16. Trustee accepts this frusi when this deed, duly eaeccuted and
usive proot of the acknow tedged s made A public record  as provided by uw Trustee is not

obligated to notdy any party heseto of pendmg sale unde: amy othes deed of
anm {fraust ot of any action oy proceedimg an w b h Hrantor, benehiciary or trustee
a court appointed re shall be a party unless auch aclien o procecdimg s brought by trustee.

NOTE  The Trust Deed Act provides that the trustee hareunder must be e:ther an ar*oney, who 13 on g tive member of the Oregon State Bar, a bank, 1rust company,
savings ond 1oon associution author zed to do business under the laws of Cregon or the United States, a title ‘nsurance company  authorized 1o nsure title 10 reql
property of this state. g subsidionies, affiliates, agents or branches, the United Sigres of any agency thereof or escrow agency licensed under ORS 696 505 to
696 585 TYhe liconsee is always the beneficiary. Do not use this form for loans less than $2,000. ORS 725.050(1) prohibits liens on real estate to secure loans of
less thon $2.000 when mode ot consumer finance rates.

for a Mortgage 1o Consumer Finance Licensee, see Stevens-Ness form No 991
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The grantor acknowledges receipt at the time the above loan was made of a statement in the English language
relative to the loan as required by ORS 725.360 and by Section 10.100 of the Oregon Administrative Rules.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) der-an organization, or (even if grantor-is & -natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d nd year first above written.

Y

IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b)
is not applicable; if warranty (a) is applicable and the beneficiary is @
creditor as such word is defined in the Truth-in-lending Act and Regula-
tion Z, the beneficiary should make the required disclosures.

form of

of the abeve Is a corporction, {ORS 93.490}
henawied e )

STATE OF OREGON, County of

SFATE OF OREGON, / ) 19 )
} ’ Jss. Personally appeared and
County of )K//////////f/ ) ! who, being duly sworn,
Personally appeared the above n

) naged p
. I . . L] y
L7/ AL o~ /f’/(//ﬂ‘// OF% 2l 7 prosident and that tho later is the

and acknowledged the loregoing instru- ‘ secretary of

. each for himselt and not one tor the other, did say that the former is the

ment (o be . voluntary agh and deed. , a corporation,

7 and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

g%iil)ClAL W}?/ /m half ot said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

Notary Public for Uregon
> Before me:
My commisison expirest /= 347 (OFFICIAL

Notary Pﬁblic for Oregén SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baen paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to ..

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for concellation befors reconveyance will be made.

TRUST DEED : STATE OF OREGON, N
I ey, County of Klamath o

o o \\'\\SS'OH[/U'"""- ! I certify that the within instru-

CONSUMER FINANCE LICENSEE SWNIONER D, :

0y

FORM No. 946} e Bl Syent was received for record on the
o N
_ STAVENS NESS LAW rUB. CO. FORTLAND, ONK. ST Ty . ‘-.lst dav of OCt Ober , ]()81 .
Fdwin Jenkins. and. Gail M R ' ag 3:16 o'clock P oM., and recorded
' ~ h h o '_ o -iﬂ hook reel volume No. M=81 on
S!;“A&RESERVED fnpft'l7438 or as document fee file
. foR Sinstrument/microfilm No. 5014

RECOF;.D'ERSUS.F -7 Record of Mortgages of said County.

Beneficiary Witness myv hand and seal of

AFTER RECORDING RETURN TO WD County affised.

Motor Investment Company ['s) o Evelyn Biehn County Clerk

531 S. 6th ~ PO Box 309 ~ 1 - A
Klamath Falls, ORc. 97601-0355 ‘ Tt "t
Fee $8.00-




'COUNTYOFKMMAH'I,‘s.

this 14+ day of October A p. 1981 ofi.5, oclock b 41, cn g

dlllywedin Vol M-81 r of Mortgageg

onPage 1743g v
VELYN g

Fee $12.00

Being Ie-recordeq to corret bPage number,

STATE oF OREGON; COUNTY OF KlAMAm,' ss.
Filed for recorg atraomst ok

this 19th day of _Octobe
duly recorded in Vo, M-g3 .

Fee - no fee
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