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THIS TRUST DEED, made this
HRQBERTWLQPERmandmLQISml&

LISMING €O, PCATLAND 0R.

TRUST DEED .| ”,

oy
j?[ QO“\siﬁéf%ﬁb

, between
wife,

as Beneﬁciary,

» »

Ys to trustee in trust, with power of sale, the property
- ...County, Oregon, described as:

accord-
Clerk

ION to the City of Chiloquin,
ing to the official plat thereof on file in the office of the County
of Klamath County, Oregon.

todether with all a.d singular the tenements, hereditaments and appurtenances and all other rights thereunto belo

now or hereafter apprtaining, and the rents, issues and profits thereot and ail fixtures now or hereatter attached ¢
tion with said real ertate.

FOR THE TURPOSE oF securin
Three Thousand and 00/100 -

note of even date herewith, payable to benefi

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, sta
becomes due and payable.

The above described real nroperty is not currently used for agricultural, Himber or grazing purposes.

To protect the security of
To protect, preserve and ma
POl 10 remove or demolish

nging or in anvwise
O or used in connec-

sum of

ms of a Promissory
of principal and interest hereof, if

ted above, on which the tinal installment of sajd note

(a) consent 1o the making of any map or plat of said pioperty;: thy oun n
Rranting 4Ny easement or creating any restriction therron fc) jyomn n am
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, withour warrantyv, all or any part of the property  The
Arantee in any reconveyance may bhe deserbed g the “person or persons
legally entitled thereto,” ) © matters or facts shall
be conclusive proot of ¢
services mentioned in this
10. Upon any de. v Rrantor hereunder. brnrhciary may at any
time without notice, i in person, by agent a receiver (o he “p
pointed by a court,
the indebtedness here
erty or any part thereol,
issues and profits
less costs and ex
ney's fees upon

in good and workmanlike
be constructed, damaged or

regulations, covenants, condi.
he beneficiar

apply the s
. including reasonable
nd in such order as

4. To provide and continuously maintain insurance on (he buildings
now or herealter crected on the said premises against loss or damage by fire s P
and such other hazards as the b neliciary ma. fromytime to time require, in ic1ary may determine.
an amount not less than § nOE Ire uired , written in 1l. The entering upon and taking possession of
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profis,
policies ol insurance shall be delivered to the beneliciary as soon as insured, insurance policies or compensat;
i ocure any such insurance and to property, and the application o
t tifteen days prior to the expira- waive any delault or norice of
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice
the benehiciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benel;.
ciary upon any indebtedness secured hereby and’ in such order as beneficiary
may determine, iciary” the entire amount so collected, or
to grantor. Such application or release shall
not cure or waive any delault or notice of detfauft hereunder or invalidate any
act done pursuant 1o such notice.

To keep said premuses free from construction l'ens and to pav all
taxes. assessments and cther charges that may be levied or assessed upon or
against said property belore any p assessments and other

i deliver receipts therefor
to beneliciary, to make payment of aAny taxes, assess
ments, insurance prenuums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to

beneficiary Hs option, make payment thereof,
€ rate set lorth in the note secured

12. Upon delaute by grantor in pPayment ot any indebtedness secured
hereby or in his ierformance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at hijs election may proceed to foreclose this trust deed
i ortgage or direct the trustee to foreclose this trust deed by

sale. In the latter event the beneficiary or the trustee shall
to be recorded his written notice of default and his election
to satisty the obligations
hereby, whereupon all fix the time and place of sale, give notice
thereo! as then req law and proceed to foreclose this truss deed in
the manner provided in ORS 86.740 1o 86.7v5.

13. Should the beneliciary elect tn toreclose

then alter delauly at any time prior (o five days
frustee lor the trustee's sale,
ORS 86.760, may pay to t . respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and erpenses actually incurred in
enforcing the terms of the obligation and trustee’'s and attorney’s lees not ex-
ceeding the amounts provided by law) othe. than such portion of the prin-
cipal as would not then be due had no delauit occurred, and thereby cure
the detault, in which event all foreclosure proceedings shall be dismnissed by
the trustee.

14. Otherwise, the sale shall be held on (he date and at ¢
place designated in the notice of sale or the time to
be postponed as provided by Jaw. The trustee may sell
in one parcel or j is and shall sell the

to sell the said

, wth interest as alore . the prop-
ribed, as well as the grantor, shall be bound to the
same extent that they are hound for the payment ol the obligation herein
described, and all such payments shall be ; :
out notsce., and the nonpayment thereof
render all sums secured by this trust d
constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trus
of title search as well as the oth
in connection with or in enforcin

e beneliciary,
payable and

tees actually incurred. . . .
7 To appear in and defend any action or proceeding purporting to
hts or powers of beneticiary or trustee; and in any suit,
ici, or trustee may appear, including
pay all costs and ex . in-
Or trustee's attorney’'s fees; the
aragraph 7 in all cases shall be
" the trial court and in th n appeal trom any juddment or
decree of the {r1al cour?, €S (0 pay such sum ax the anp
pellate couet #nl! adiudge reasonahie as the beneliciary '« or trustee’'s atror
neyv o fees an each Aanpeal
It 15 mutually ngrecd that -
N In the event that any pertson vt all of sand eaporty shall bhe tohen
ORM Gl coninent domam o condemnation, benelicinry shall haye the
LT SR Y F A AN tequire that all or any portion of the monies payable
Aas compensation tor sych tuhind. whuh are N reveess of the amount e ed
o payv all reasonable CONMN, erpenses and RILOINey's fees necessarily  parl or
menrred by grantor an such  proceedings, shall he pard to beneticrary and
apphed by ot tiag HPOR any reasonable osgy and expenses and attorney’s fees,
hoth 1 the trial and appellate vourts, necessarily paid or incurred by
heiary n sych procesdings  and the halance applied upon the indebterdness
secured hereby and grantor agrees, Yy own cxpense, to take such actions
and execute such mtroments as shall he necessary in obtaining such com
pensation. prompthy upon henels Yy’ request
VAL amv time and from tine to ¢t
biciary . pay ment ol 1ts tees and present. d and the note tor
endorsement (1n case of tull reconveyances, for cancellauon), without allecting
the liability of any person for the payment of the indebtedness, trustee may

veying
) €Xpress or im-
conclusive proof
. excluding the trustee, but including
beneliciary, may purchase at the sale.

I15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the compensation of the trustee and a reasonable charge by frustee s
atterney, (2} to the obligation secured by the trgse deed, (3) to all persons
having recorded Hiene subsequent 1 the interest A
dood as theu intereals niay Appear 1n the urder ol theiwr prority and (4) the

sarplus, il any, () the Bramtor e ol muee OO AN intecast entitled to ay h
aurplus.

16. For any reanan peemitted by e beneliciary may lrom time o
{imne anppoint MICCPRNGE Of AICCEANOEN {1y any frustee natned herein or to any
BUCCPNSOr frusien appointed hereunde, lipon auch appointment, and without
conveyance to the successor truntee, the latter shall be vested with all title,
powers and duties conferred upon any i
hereunder. Each such appointment and s
instrument execurted by encliiary, contaming refere
and its place of record, when recorded in th

ot prop,

17. Truatee accepts this frust when this deed, duly executed and
acknowledged js made a public record as provided by law. Trustee is not
obligated to notily any party hereto aof pending sale under any other deed of

i ing in which grantor, beneliciary or frustee
or proceeding is brought by trustee

NOTE  The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an gct
Or 3avings and loan associut-on avthonized 1o do business unde: the lows of Orey n or the United States.
property of this store, iy subsidionies, atfiliates, agents or branches, the United States

e member of the Otegon Stare Bar, o bank, trust compnny
O title nsurance ‘ompany authorized 1o mnsure title 1o reql
Ot any cgen.y thereot, o1 an P3Crow agent licensed under ORS 696.505 10 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming unde -

him, that he is law-
eized in fee simple of said described real property and has a valid, unencumbered title t#

1ereto

and that he will warrant and forever defend the same against all persons whomsosver.

proceeds
primarily for grantor's personal, fa

(b)  loaanoigans

Ausposas.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hjs

ati

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {(a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, or is not fo finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. if compliance
with the Act is not required, disregord this notice.

{1f the signer of the above is a corporation,

use the form of acknowledgment opposite.

[ORS 93 490)
STATE OF OREGON. ﬁ . STATE OF OREGON, County of
County ot Klamath

)
October 16 ,19 81

Personally appeared the above named

Robert Loper and Lois J. Lgper duly sworn, did say that the lormer is the
president and that the latter is the

, 19
Personally appeared and

who, each being first

secretary of

: - a corporation, and that the seal alfixed to the foregoing instrument is the
~ - S ' corporate seal of said corporation and that the instrument was signed and
: ¢ and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors:
. - = Co. . and each of them acknowledged said instrument to be its voluntary act
ment fo be‘__ t?‘hei I voluntary act and deed. and deed.

. ! Before me:

o 8. Lt

o_ta-ry kublic for Oregon Notary Public for Oregon / (OFFICIAL

0 - SEAL)*
' My commission expires: 12-2 5-82

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
., Trustee

The undersigned is the legal owner and holder of all in
trust deed have been tully paid and satistied. You hereb
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust d

eed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Beneticiary

TRUST DEED

{FOIM No 08811}

R A L A N S

STATE OF OREGON, l .

County of Klamath f §S.

P overefy that the within sty

Mettowas tevened tor tecord o on the

Robert L. Hahn, Jr. 20th guy o October 198l

. at 3:3 selock P ‘orde

and Domlnga G. Hahn At mesenve .”’ kO I‘, rllu(k NM.,(;:Bdlre(orded

Benef iciary m« ron I”g)('“ 1893(27\41 (ln’éd f). r/l ’fllUly)

Robert Loper and page ~or as document /fee “file,

P - RECORDER S USE mstrument /microfilm No. 5592

YCOr Q A N N W set . 2N

Lois J. Loper A ' Rnnri’f Tortgages of sard Countsy

Granator | Hr!n'rxs v hand and  seal of

T R Te mecomvinG RETURR TG | County affived.

Mountain Title Company

X velyn Biaehn ty Clerk

407 Main Street | SR, ¥ Lask
Klamath Falls, OR 97601 “

|

L s .Deputy
_
Fee $8.00




