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@his weement, made and entered into this  lst day of (\C‘.}:E.E".'~
RICHARD E. AUGHE SR. and JEAN T. AUGHE, Husband and wife,

hereinafter called the vendor, and TOM DeJONG and NELLIE A. DeJONG, Husband and wife,

hereinafter called the vendes.

WITNESSETH

Vender agrees to sell to the venae~ and the vendee agrees to buy from the vendor all
fzilowing described property situate in Klamath County. State of Oregon, to-wit:

Lots 1 and 2 in Block 13 of First Addition
to the Town of Bonanza according to the of-
ficial plat thereof on file in the office
of the County Clerk of Klamath County, Ore-
gon;

SUBJECT TO: Taxes for the year 1981-82
which are now a lien but which are not yet
payable; Reservatioms, restrictions, rights
of way and easements of record and those
apparent of the land; and the AS IS condi-
tion of the property;

a: and lor a price of $ 25,000,00 , payable as follows, to-wit:

$ ]_O’OO0.00 at the time of the execution
of this agreement, the receipt of which is hereby acknowledged: $ 15,000.00 with interest at the rate of 12,0 %
per annum from October JD 1981, r payable in installments of not less than $ 150.00 per
month . dinclusive of interest, the first"installment to be paid on the :ﬂh day of November .
19 81 and a further installment on the N*h day of every month thereafter until 3beR FHEXDCHIIK IHAK AKAMEX

xoxxrdx thellst day of October, 1982, when the entire remaning principal and inter-
est shall be due and payable. The balance of this contract may be prepaid at any
time prior to OctoberdD, 1982, without penalty.

Verdee agrees o make said payments promptly on the dates above named to the order of the vendor. cr L.c
cuivivers of them, at the Klamath County Title Company, 422 Main Street,
at Klamath Falls,
Oregzn: ‘o keep said property at all times in as good conditicn as the same now are, that no improvement, ncw on or which
may hereciter be placed on said property shall be removed or destroyed before the eniire purchase price has been paid and
that said property will ke kept insured in companies approved by vendor \ against loss or damage by fire in a sum nc
less than & the full insurable /‘{Iﬁ Uhss payable 1o the parties as their respective interests may appear, sxd
policy o policies of insurance to be held by vendee with notice to vendor, that vendee shall pay regulany
and seascnably and before the same shall become subject o interest charges, all taxes, assessments, liens and incumbrance:

of whatscever nature and kind

and carees not to suffer or permit any part of said property to become subject t¢ any taxes, assessments, liens, charges of
incumbrances whatsoever having precedence over rights of the vendor in and ¢ said property. Vendee shall not cut

o remeve any \imber on the premises without written consent of vendor. Vendee shall be entitled to the possession of said

property e K Mok raxion Xodk Yol ko xag X Hement X October 19, 1981

Vender will on the exscution hereof make and execule in favor of vendee good and suffinen: warnamiy deed vconveying
fee e:mple litle to said property free and clear as of this date of all incumbrances whatscever, exvept those set
forth above

which vendee assumes, and will place said deed

logether with one of these agreemenls in escrow at the Klamath County Title Company

at Klamath Falls, Oreqon
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!4 P " oaler e’ wriffen escrow instruction in fora scm!qrtcxy tc said esciow holder. ins r_':'.rzﬁ'sc 8 I "d)er’h al »}10'1 an.:

the terms and conditfons of this contract, said
h.'der shnil deliver said instruments ¢ vendee, but that m cose ¢f dafaut by vendee said escrew hoider shaii or
vloendor ond nsttemers o vendor.

.

wrlea shall have paid the baiance of the purchase price in arcardan~e wih

. .n c3se vendee shall faul to moke the peyments aforesaid, or anv ol them, punciuaiy and ui.oa

e stnict terws und
mes -0 ve spe fied, or fail to keep any of the other terms or corditicns o ctu. agreemen:,

I3
s

time <f paymen! ana
sir.ot rencrmance bewng declared to be the essence of this agreement, then vendor shail have the following rights: M T
firec.cse this ~ontract by strict foreclosure in equity: (2} To declare the full unpaid balance immediately due and payabie:
‘3 To spec:heally enferce the terms of the agreement by sult in equity: (4) To declare this contract null and void, and n

b exercise of the right to spocifically enforce this agreement bty suil in equity, all the right and in-

LYol sa ~ases, ex.eu!

eres rerely created <1 then existing in favor of vendee derived under this agreement shall utterly cease and determine and

the riem.ses aioresaid shall rever! and revest in vendor without any deciaration of foriefture or act of reeniry, and w. v . any
St 3t oy vendor to be perfcrmed and without any right of vendes of reclamation or compensation for money pad .

:mrrcvemens made, as absclutely. fully and perfectly as if this agreement had never baen made.

Shzud vendes, while in default, permit the premises to become vacan', Vendor may take possession ci same ioc: he pui-
pcse ¢f protecting and preserving the property and his security interest iharein, and in the event possession is sc 'aken by

vendc: ne shall net be deemed to have waived his right to exercise any of the ioregoiny rights.

And in case suit or action ie instituted to foreclose or to enforce emy of the provisions heraof, the prevai'ing purty m
such suit of action shall be entitled to receive from the other party his costs which shall include the reasonable cost of title
repcrt and title search and such sum as the ‘trial court and or appellate court, if an appeal is taken, may adjudge reasonable

as attorney’s fees to be allowed the prevailing party in said suit or action and or appeal, if an appeal is taken.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provision hereci shall
in nc way affect vendor's right hereunder to enforce the same. nor shall any waiver by vendor of such breach of any pro-

visicn herecf be held lo be a waiver of any =ucceeding breach of any such provisicn, or as u waiver of thd provision iiself.

in construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
sc requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally
tc corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require,
respective heirs. executors, administrators and assigns.

the parties hereto and their

The sales price set forth above includes the price of the aelectric kitchen
range, the propane heationg stove and the refrigerator, which the vendees hereby
accept in their AS IS conditioen.

‘N.ness the hands of the parties the day and year first herein written.
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“Richard E. Augf}e sr., Tom geJopg Yoay

e KA e LL\{/L\J. o _ A REE
Jean T. Aughe ) Nellﬁ.e A. DeJang

STATE OF OREGON

County of ..Klamath

Fersonally appeared the above named ... .. ..

and cxckrowledqed the ioreqomq instrument to be
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Notary Public (or

. N
My commission expires: \.15._ }_}.:_-?. [

Untl a change is requested, all tax statements shall be sent to the following name and addross:

Mr. And Mrs. Tom DeJong
Rt. 2, Box 799 B

Klamath Falls, Oregon 97601

From the cffice of

Wm. M. Ganong-Attorney
P. O. Box 57
Klamath Falls, OR 97601
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STATE OF OREGON, County of Klamath) sg.
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