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THIS AGREEMENT, made and entered into this 20 ‘WI day of October

MATTIO ZANOTTO hereinafter called Seller, and BRUCE DALE JOHNSON and BERNIE MARIE
JOHNSON, husbandg ang wife,

. by and between

hereinafter calleg Buyer, (it being understood that the singular
shall include the plural if there are two or more sellers and/or buyers).

WITNESSETH

, but not
and dSsessments; Trust
recorded hMay 8, 1978, in M-78, page 9342, given
arilyn K, Barton, Trustors, to William Sisemore,
Federal Savings & I Cciation of Klamath
said trust deed, including any advances thereon,

Buyers assume; pPaving lien in favor of Klamath County, Oregon, which
Buyers assume,

The purchase price thereof shall be the sum of $ 64 ,000.00 . Payable as follows: $ 1,290.80 upon the
execution hereof; tWe/bAKucd bt $ 20 +000.00 gy be paid in monthly installments of $ 220 .00

including interest at the rate of 13 % per annum on the unpaid balances, the first such installment to be paid on the

10th day of November .19 81, and a further and like instaliment to be paid on or before the 10 th day of

Ssuming the present
and the paving

It is mutualiy agreed as follows:

1. Interest as aforesaid shall commence from lO/l 9/81

of 11/6/81

. Buyer shall be entitled to possession of the property as

2. After 1/1183 . Buyer shall have the privilege of increasing any payment or prepaying the entire
balance with infere t due thereon to the date of payment:

3. Buyer shall Pay promptly ali indebtedness incurred by their acts which may become a lien or purported tien, upon said
Property, and shalj regularly and before the same shall become delinquent, pay all taxes, including adjustment of same for

any reason, assessments, liens, Purported liens, and encumbrances of whatsoever kind affecting said property after this date,
provided, all such taxes, assessments and char /Df9/8 1

and in the event Buyer shall fail
Or to procure and Pay seasonably
to the purchase price of said pro,
the same rate as provided above,
in such event or events,
upon being tendered 3 p

P the buildings on said property insured against loss or damage by fire or other casualty in an amount
not less than the insurable value thereof with 1oss payable to the parties hereto and the interests herein reflected, if any, all,
ar at the time of loss, alf

as their interests appe uninsured losses shall be borne by Buyer, on or after the date Buyer becomes
entitled to possession

mprovements now located or which shall hereafter be placed on the Property, shall remain a part
e real property and shalj not be removed at any time prior to the expiration of this agreement without the written con-

of Seller. Buyer shai| not commit or suffer any waste of the property, or any improvements thereon, or alteration there-
of, and shall maintain the property, improvements and alterations thereof, in good condition and repair, provided, Buyer shall

not make or cause to be made any major improvement or alteration to the property without first abtaining the written con-
sent of Seller;

Savings & Loan Associ
satistactory to singd escrow holdor and the

paid the balance ot the purchase price in accordance with the terms and conditions

deliver said deed to Buyer, but in case of default by Buyer said escrow holder shall, o
Seller:

7. Until a change is Téquested, all tax statements shall be sent to the following address:
222 Palm
Ripon, California 95366
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8. The above described real property is sold subject to a Trust
Deed, dated 5/3/78 recorded 5/8/78, in Book M-78, page 9342, Records of
Klamath County, Oregor,, wherein Klamath First Federal Savings & Loan
Association of Klamath Falls, Oregon, is beneficiary, Loan #

14
. 1 i deral Savings & Loan Association
of Klamath Falls, Oregcn, and, a Klamath County, Oregon lien assessment
with a principal balance of $2166.68 which the Bu

PROVIDED, FURTHER, that in case Buyer shall fail to make the payments aforesaid, or any of them, punctually and upon
the strict term.s and at the times above specified, or fail to keep any of the other terms or conditions of this agreement, time
of payment and strict performance being declared to be the essence of this agreement, then Seller shall have the following
rights: (1) To foreclose this contract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due
and payable; (3) To specifically enforce the terms of this agreement by suit in equity; (4) To declare this contract null and
void, and in any of such cases, except exercise of the right to specifically enforce this agreement by suit in equity, all the
right and interest hereby created or then existing in favor of Buyer derived under this agreement shall utterly cease and de-
termine, and the premises aforesaid shail revert and revest in Seller without any declaration of forfeiture or act of re-entry,
and without any other act by Selier to be performed and without any right of Buyer of reclamation or compensation for
money paid or for improvements made, as absolutely, fully and perfectly as if this agreement had never been made.

Should Buyer, while in default, permit the premises to become vacant, Setler may take possession of same for the purpose
of protecting and preserving the property and his security interest herein, and in the event possession is so taken by Seller he
shall not be deemed to have waived his right to exercise any of the foregoing rights.

Buyer further agrees that failure by Seller at any time to require performance by Buyer of any provision hereof shall in no
way affect Seller’s right hereunder to enforce the same, nor shall any waiver by Seller of any breach of any provision hereof
be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

This agreement shall bind and inure to the benefit of, as the circumstances may require, the parties hereto and their re-
spective heirs, executors, administrators, successors and assigns, subject to the foregoing.
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STATE OF OREGON, County of Klamath ) ss. October D) 19 _ 81

Witness the hands of the parties the dayyq yéar first herein written. : "7‘,,7

t

BERNIE MARIE JOHNSON, husband and wifs?

]
and'acknowledged the foregoing instrument to be their voluntar{/act and deed. /// Pz 7
.’ . .’ I \, * e . ) /(f\ /‘.
IR e Before me: . V7 Ve / - < ) L
- o P t DG

Notary Public for Oregon
) e : My Commission expires: /‘,f,/. D (.Cf o

From the office of

Prentiss K. Puckett
ATTORNEY AT LAW
P.0. BOX 15
MERRILL, OREGON 97833
State of OREGON: COUNTY OF KLAMATIl: gs.

I hereby cer:ify that the within instrument was recelved and f11-~? for record on the

.20thday of _ QOctober  A.D., 1981at 3:40 o'clock PM.. and duly recorded 1in

EVELYN BiE1N
Vol _M8] of Deeds _ on pape_ 18341 90 CLUNTY CERK
Fee $8.00 Cyf(/(«lx < M“""deputy




