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5611 .

as Beneficiary,

TRUST DEED

o ol. M-ffPage \@7“3@

s 19...8.1.., between

BRIBRN ,

as Trustee, and

WITNESSETH:
Grantor irr(i_;/ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

lamat

See Attached Exhibit "A"

County, Oregon, described as:

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in

tion with said real estate.

connec -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of NINE THOUSAND FIVE HUNDRED AND NQO/100g==---=-c-mcmmmcmccccamcmmcceeaeo

™ Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, il

not sooner paid, to be due and payable
The daite of maturity ot the debt secured by this instrumen

at maturity

s the date, stated above, on which the final installmen: of sa

19

" note

becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to he
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

hetein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees.

I To protect, preserve and maintain said property in good condition
and reparr not ta remose or demolish any bhuilding or tmprovement thereon
not to commet or perant any waste of said property.

T complete or restore promptly and in good and workmaniike
manner any buadding or unprovement which may be constructed, damaged or
destroved thereon and pav when due all costs incurred therefor

J To comply with all laws, ordinances, regulations, covenants, condi
tions anu restrictions alfecting sard property: it the beneficiary so requests, to
jomn n executing such financing statements pursuant to the Uniform Commer
cial Code as the beneficiary may require and to pay for hling same in the
proper pubhc othtice or oltices, as well as the cost of all lien <earches made
by ting othicers or searching agencies as may be deemed desirable by the
beneliciary

To provide and continuously maintain insurance on the buildings
now or herealter erected on ke said premises against loss or damage by fire
and such other harards as the bencliciaryqrrgy {rom time to time require, in
an amount not less than § 1nsutéb1e VaIue written in
companies acceptable to the beneliciary, with loss pavable to the latter, all
pohcies ot insurance shall be delivered to the beneficiary as soon as insused,
it the grantor shall lad lor any reason to procure any such insurance and to
deliver said pobicies to the benchicrary at least hiteen days prioe 1o the vapira
tion ol any policy ol insurance now or hereafter jplaced on said buildings,
the beneficiary may procure the same at grantor’'s expense. The amount
collected under any hite or other insurance policy may he applied by beneh
crary upen any indebtedness secured hereby and in such order as beneliciary
may determune. or at option of beneliciary the entire amount so collected. or
any part thereol, mav be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice

5 To keep saud prenuses free from construction ens and to payv all
tares, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges brcome past due or delinquent and promptly dehiver receipts therefor
to benehciary should the grantor fail to make payment of any taxes, assess
ments, tnsurance premuurms, hiens or other charges payable by grantor, either
by direct payment or by providing beneficiary with lunds with which 1o
make ~uch pavment, henchiciary may, at s option, make pay-nent thereol,
and the amount so pad, with interest at the rate set forth an the note secured
hereby. tagether with the obligations described in paradraphs 6 and 7 of this
trust deed. shall be added to and become a part ol the deht secured by this
trust deed. without waiver ol any rights arising from breach ol anv of the
covenants hereal and for such payments, wth interest as aloresaud, the prop-
erty hereinbefore described, as well as the grantor, shall be bhound to the
wame extent that they are bound Ior the payment of the oblidation herein
described. and all «uch payments shall be inmmediately due and pavable with-
out notice, and the nonpavment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6 To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
tn connection with or an enlorcing this obhigation and trustee s and attorney’s
ters actually incurred

7 To appear in and delend any action or proceeding purporting to
altect the security nidhts or powers ol benehiciary or trustee, and in anv suit,
acrion or procesding in which the beneficiary or trustee may appear. including
any suit lor the loreclosure of this deed, (o pay all costs and expenses, in-
cludmg cvedence of tithe and the benehiciars s or frustee's attorney’s fees: the
aeveint of afterner e foos mantwned in this paragraph 7 in all cases shall be
fiesdd by the trial connt amd an the svent of an appeal hron any pudgmment or
Aervee o the

treal oot goantae Tuther agires 10 pay

nhoatt ol tge

cin b s ae the ap

peethate v voenalide as the Lenelaiany 2o

frontee s atfor
Y P A

1t os muatually agreed that.

N In the event that any portion or 4l ot sad property shall be taken
under the tight of enunent doman or condemnation beneliciary shall have the
rdht it ot so elects to requare that all or any portion ol the monies pavable
as compensation tor such taking which are in excess of the amount required
ty pay ! reasonable costs evpenses and atrorney s fres necessartdy pant or
incurred by Rrant e an such proceedings. shall be pad 1o benehicary and
apphied by tiest upon amy tedasonable costs and evpenses amd attorney s tees
hoth o the ol and appellate courts, necossardy pad or ancursed by bhene
trcinry an sach proceedings, and the balance apphied upon the sndebtedne s
aressed heaehy  and grantor agrees. at s own evpense, to take siach o adctions
and covcate sach oanstiurnents a- shall he pecessary an obtaang such conn
prompthy apon benelioaary s tegquest
YA any tune and o tune o tane upon weitten request ol hene
pavment of s fees and presentation of this deed and the notfe lor
endorserment in case of full recon. eyances, for cancellation), without affecting
the habulits of amy person for the pavment ol the indebtedness, trustee may

prennation

frcsary

faj consent to the making of any map or plat ol said property . (h) pun n
Rraningd amy casernent or crealing any  restrction thereon, (o poin an amy
subordination or other agreement altecting this deed or the hen o harge
thereof, (dy reconves . withouwt warranty, all or amy part of the propecen 1 he
sdrantee n any recomevance may be described  as the Cperson or persons
legally entitled theceto und the secitals there'n of any matters or tacts ~hall
be conclusive prool of the truthiulness thereof. Trustee's tees for any ol the
services mentioned an thes pacagraph shall be not less than §5

10, Upon anv delault by grantor hereunder, beneficiary mav at .am
time without notice, either an person, by agent or by a recenver to be oy
pointed by a court, and without regard to the adequacy of anv securityv tor
the indebtedness hereby secured. enter upon and take possession of sawd prop
erty or any part thereol. in its own name sue or otherwise collect the renis,
issues and profits, including those past due and unpaid. and apply the same
less costs and expenses of operation and collection, including reasonahle attor
ney’s fres upon any indebtedness secured hereby, and in such order as bene.
ticiary mav deteriine

1l The entering upon and taking possession of said property, the
collection of such rents issues amd probits 1 the proceeds of tire and orther
insurance policies or compensation or awards {or any taking or damage of the
properts . and the application or release thereof as aloresard shall pot cure or
woive any delault or nonce of detault hereander ar anvalidate any act done
pursuant to such notice

12, Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hervunder, the beneliciary may
declare all sumis secured hereby unmediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a morigage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereol a< then required by law and proceed to loreclose this trust deed n
the manner provided in ORS 86.740 to 86.795.

13, Should the beneficiary clect to foreclose by advertisement and sale
then alter default at any time prior to live davs helore the date set by the
trustee lor the trustee’'s sale, the grantor or other person so prvileged by
ORS 86 760, may pay fo the beneliciary or his successors in anterest, respec
tively, the entire amount then due under the termis of the trust deed and the
nbligation secured thereby (including costs and expenses actually incurred n
enlorcing the terms of the obhigation and trustee’s and attorney’s fees not ex
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be disimissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which sard sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payabie at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or irm-
plied. The recitals in the deed of anyv matters of fact shall be conclusive prool
of the truthiulniss thereol. Anv person, rxcluding the trustee, but inclading
the grantor armd beneficiary, may purchase at the sale.

15 When trustee sells pursuant to the powers provided herein, trustee
shall applv the proceeds of sale to payvment of (1) the expenses of sal~, in-
cluding the compensation of the trustre and a reasonable charge by trustee s
attorney . (2 to the obhligation wecured by the (rust deed, (3) to all persons
having teconded Tiens saliseguent o the anterest of the truster in the frust
dead an thea antereats oy appear an the ordes ol thew priotity and (4) the
surplus, 4l any, to the Jrantor o (o his ccesanr in anleorest enfdled (o such
surplus

16 For any reason permitted by law beneliciary mav from fune (o
HINE ApPOINT A JUCCENOT 07 MICCEMNOES (o any trustre naed heremm or 1 am
successor trustee appomnted hereunder. Upon suck rrvert  and woarh oy
convesance to the successor frustee, the latter sha™' be vesred wod 347 .
powers and duties conterred upon any trustee herein nared  c aroountod
heceunder Each such avpointment and substitution shall be made by wrirten
msteurnent executed by heneficiry . contasming reference to this trast eed
and gt place ol tecord, which, when crorded in the obfice ol the ounty
Cleek or Recorder ol the county or counties 1n whih the property s situated,
shall be conclusive proot of proper appoantment of the successor (rusfee

17 Trustee accepts this traat when they deed, duly executed and
acknowledged i made o public record av provided by law. Trustee s not
obligated to notily any party heteto ot p--mlmg sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NCTE

property of thiy state

The Trust Deed Act prov.des thot the trustee hereunder must be either on attorney, who is un active member of the Oregon State Bar. a bank
or s1v ngs 2nd foan associwtion authorized to do business under the laws of QOregon ar the Undted States
its subsidianies, affibiates, agents or branches, the Un ted States or amy agen y thereot

trust (ompary
a rtle nscran e (orpany author ted fo mauce ttle 1o re!
o an esirow agent Leensed under RS 0¥ 535 to OV d8L




This deed applies to, inures to t

* IMPORTANT NOTICE: Delete,

or this Purpose, if this instrument ;
the purchase of a dwelllng,

{If the signer of the above is o corporation,
vie the form of u:lmowlodgmon! opposite. )

STATE orF OREGON,

)
Jsst
County of Washington )ss

October 19

Personall

1981

appeared the above named

Danny f!ay Aleshire and Jody A,

Aleshire

beneftit of and binds all parties hereto, ¢
tors, personal representatives, successors and assigns. The te

contract secured hereby, whether Or not named ag
masculine gender includes the feminine and the n,

IN WITNESS WHEREOF, sajq gr

a beneficiary herein. In construing this deed and w
euter, and the singular number includes the plural.

by lining out, whichever warranty (a) or b} is
not applicable; if warranty (a) is applicable and the

is defined in the Tru'h-in-lending Act
ST comply with the Act and Regulatio

described note and this tryss deed are-
ses (see I'mportant Notice below ),
iness or commercial pPurposes other than agricultural

rm beneliciary shall mean the holder and

antor has hereunto set his hand the day and year fir

X £

. ~/
[QRS 93 .490)

STATE oF OREGON, County of

, 19
Personally appeared

duly sworn, did say tha¢ the former ig the

heir heirs, legatees, devisees

3 administrarors, execu-
owner, including pledgee, of the

henever the context so requires, the

st above written.

) ss.

and
who, each being first

president and that the latter is the
secretary of

and acknowledged the foregoing instry.-
ment to be their

Bgfore me
(OFFICIAL s /‘)
SEAL)

otary Public for Oregon {OFFICIAL

SEAL)

Nbtary Puél:%f‘tm%@/ALTON

My commissmrmrgHB
M\; f‘nmg\_is;mn_liyrr\if‘m

C-ORE(;)MS /8

Y commission expires:

REQUEST For FULL RECONVEYANCE

To be used only when obligations have been paid,

, Trustee

Beneliciary

De not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivared 10 the trustee for cancellation before reconveyance will be made.

TRUST DEED STATE OF OREGON,
(FORM No. se1) o o County of
e A I Ccernfy that the wi
et was recer e for on the
day of Y
'Sk M., and recorded
volume N on

or as document fee file
et/ mucrofilm No. ,

.’Wurm.mc-x of said County

My hand  and seal  of

(lllinfol SPACE 1ESERVED

RECORDER g Ust

Beneticiary |

AFTER RECORDlNG RETURN TO °
P A e Pl let et |
1427 0 e I
.W/ Tl z"é/ /-f(f-‘}?M !f’

-




___EXHIBIT "a" S 183577

A parcel of land in the Northeast gnarter of the
Section 9, Township 39 South, Range 10 ast o' the Willame
Klamath County, State of Oregon, more particalar i

BEGINNING at a point marked wi:h T |
of way of the County Road (Pinc Grove Rkoad) which point bears South
854.93 feet and West 1,281.6 feot from the quarter corner common to
Sections 4 ang 9, Township 39 South, Range 10 Fast af the Willamette
Meridian, Klamath County, Oregon; thence Northo&sterly along a curve

ght of way boundary of saidq County Road 3 distance of 225,18
East, 214.59 fect)
East,

(the long chord of said curve bears North 31902
thence continuing along said right ofr Wy boundary Norti, 61°53"
58.89 feet; thence Southerly to 4 point

which lies North 39°55"' Last
167 feet from the East right of way of Pine Grove Road; thence South
89°55' West, 167 fect to the Rast right of way of pipe Grove Road;

thence North 0°06" East, 133.6 feet to the POINT oF BEGINNING.

STATE UF OREGON; COUNTY OF KLAMATH; 5.
Filed for recerd at request of_ Trapsamerica Tiriecq.

his_21st oy of October A.D. 1981 at 10:48%lock A N, ard

duly reeofded in Vol, ML of __Morteaces on Page 18355

EVELYN N, Couny loc

o~

Fee $12.00

/%M Hore Wiy Shneeders

Jy RS W LD JFeer
\/))C\//:L(—z(,fu_w;té‘C»l @78‘)) .

[

Northwest Quarter of
tte Meridian,
Jdescribed as follows -

toek o the Basterly rignht

’




