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DEED OF TRUST

THIS DEED OF TRUST js made this
19.81 among the Grantor, THOMAS R,

.. (herein “Trustee”), and the Beneficiary,
INGS & LOAN ASSOCIATION, (A Division of American Savings and Loan Association, g
Utah corporation), whose address is P.O. Box 22126, Milwaukie, Oregon 97229 (herein “Lender”).

————Lot 4, Block 1,

Tract No. 1165, MIRACLE MANOR, in the County of Klamath and
State of Oregon-

which hag the address of

-Oregan 97601 . (herein «

Property Address");
(State and Zip Code)

T9_SECURE to Lender (a) the repayment of
. 10? 14?81 .. (herein “Note”), in the principa

terest theeron, advanced
performance of the covenanty and
ith interest thereon,

Borrower Covenants that Borrow,
and convey the Property, that th P
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UNIFORM COVENANTs. Borrower and Lender covenant and agree as follows:

~ 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on an{ Future Advances secured by this Deed of Trust.

- Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortower shall pay
to Lender on the day monthly installmeats of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-iwelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated imtially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
&rmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this

ed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement s made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance prentiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the daie notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immedtately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
legal g)roceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereot.

- Hazard Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the Property insured
against loss by fire, hazards included within the ierm “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such pericds os Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such ranner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold ihe policies and renewals thereof,
and Borrower shall promptly furnish 1o Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender
1s authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due daie of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If unacr paragraph |8 hereof the Property is acquired by I.cnder, all right, title and interest of Borrower
1n and to any insurance pol:cies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

9 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or Jdeterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplemen the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as 1s necessary to protect Lender's inierest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required MOTIRARE 1NSUTANCE as
condition of making the loan secured by this Deed of Trust, Borrower shall pay the prennums required to nuuntam such
imsurance i efiect until such time as the requirement for such insurance terminates in accordunce with Borrower's .and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance preniums n the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
datc of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Taspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.




9. Condemnetion, The proceeds of any award or claim for dam,

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnat;
and shall be paid 10 Lender.

In the event of a total
with th_e excess, if any,

If the Property is abandoned by Borrowe;, - alter notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a clajm for damages, Borrower faiis to respond to Lender within 30 days after the date such notce 15
mailed, Lender is authorized to collect angd apply the proceeds, ar Lender's option. either to restoration or repair of the
Property or o the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shal! noe exzen:

Or postpone the due date of the monthly installments referreq 10.1n paragraphs | and > hereof or change the 3~cg-- b4
such installments. B <

a

cation of amortizahion of the sy

. Borrower Not Released. Extension of the time for payment 6r modifi
by this Deed of Trust granted by Lender 10 any successor
the hability of the original Borrower and Borrower

Remedies Cumulative. AJ] remedies provided t are distinct and cumulative to anyv other right
or remedy under this Deed of Trust or afforded b y be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joing and Several Liability; Captions. The covenants and agreemcents herein
contained shall bind, and the rights hereunder shall 'nure to, the respective successors and assigns of Lender and Borrower
subject 10 the provisions of paragraph 17 hereof A covenants and agreements of Boirower shall he foint and several

he captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not 10 be used tn
interpret or define the provisions hereof.

14. Notice. Except for
Borrower provided for in this

national ys 3

covering real : roperty s located

In the event ¢ isi I . such confiict shali
isi i nflicting provision.

after recordation hereof.
17. Transfer of the Property: Assumption., If aJ] Or any part of the Property or an interest therein 1s sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 1o
this Deed of Trust, (b) the creation of a purchase money security | hold appliances, (¢) 4 transter by devise,
descent or by operation of law upon the death of 1 any leasehold interest of three years or less
not contaning an option to purchase, | ender may, at Lender's option, declare all the sums secured by this Deed of Trust 16 be

immediately due and payable. Lender shall have waived such option to accelerate it prior to the sale or transfer, |.ender
4nd the person to whom the Property is 1o he ach ; writing that the credit of such person
's satisfactory 10 I ender and that the sums s

Lender sha!l request. |

. Lender shall maj of acce
Paragraph 14 hercot. Such notice shail provide penod of no

which Borrower May pay the sums declared dye fails 10 pay such
Lender may, without further notice or demand on Borrower. invoke any remedi

leration in accordance with
s from the date the notice 1s mailed within
sums prior to the expiration of such period,
€S permitted by paragraph 18 hereof.

NON-UNIFoRM COVENANTS, Borrower and Lender further covenant and agree as follows -

18. Acceleration; R
agreement of Borrower j
Trust, Lender prior (o

Borrower, by which su
notice may result in accele
inform Borrower of tue right to reinstate »lter
of a default or any other defense o
specified in the notice, Lender at |
due and payable without further demand and may invoke the power of s
t all reasonable costs and expenses j
ing, but not limited to, reasonable attorney’s fees,
nder invokes the Power of sale, Lender shal| €xecute or cause Trustee (o exe

of an event of defauly and of Lender's election to cause the Property to be sold, and
in cach county in which

cute a written notice of the occurrence

shall cause such notice (o be recorded

Lender or Trustee shall give notice of sale in the
d by applicable law. After the la

all or any parce

r Lender's desig
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property <o sold without any covenant or warranty,
cxpressed or implied. The recitals in the Trustee's deed <hall be Prima facie evidence of the truth of the statemeats made
therein. Trustee shall apply the proceeds of the sale in the following order: (@) to all reasonabl; tosts and expenses of the
sale, including, but not limited 1o, reasonable Trustee's und attorney's fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the pPerson or persons legally entitled thereto.

Borrower's Right to Reinstate. wauhstandmg Lender's acceleratio
shall have the rightto h

he power of sale contained n thi

T pays Lender all sums which would be

. 1f any, had no acceleration occurred,

agreements of Borrower contained in this Deed of Trust; (¢)

d by Lender and Trustee in enforcing the covenants and agreements of Borrower

contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18 hereof,
icluding, but not limited 10, reasonable altorney’s fees; and (d) Borrower 1akes such action as Lender Mmay reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums




. iver's fees, premiums on
0 ] st. Lender and the receiver

rents actually received.
quest of Borrower, Lender, a Lender's option prior to fy
ay make Furgre Advances to Borrower. Such Future Advance

I réconveyance of the
St when evidenced by Promissory nopes statin

S. with interest thereon,
g that said notes are secured hereby.

f Trusr, Iender shal request Trustee to reconvey
ing indebtedngeys secured by this Deeg of Trust
ut charge to the person or persons legally entitleqd
A successor trustee
Succeed to all the 3

agricultural, timber or

8razing purposes.
and in the Note, “attorney’s fee

s” shall include altorney’s fees, if

CHRI \ N . —Borrower
STATE OF OREGoN, «//Q/}?ﬂ% ty ss:

On this. y
THQMAS

é . 7% - c 7./ L 19 X/pcrsonally appeared the above named
~ HAMILION and CHRZSTING .
the foregoing instrument (o be . .THEIR

5 : and acknowledged
voluntary act ang (. d.

“Yofficial-Seay) -

AN
. My Cg_mmiss'ién efpircs:q) //&9/

-~ '

REQUEST FOR RE(‘ONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note Or notes sccured by this Deed of Trus.
with all other indebtedness secured by this Deed of Trust, have been paid in full, y
said note or notes and this Deed of Trust, which are dehivered hereby, and o rec
estate now held by you under this Deed of Trust 1o the perso

Said note or notes, together
ou are hereby directed 1o cance

onvey, without warranty, all the
0 Or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of _Transamerica Title Ins. co.

Vs_21st day of OctoberA.D. 19 g atiﬁiﬂlﬂock AM, and

Ioly reccrded in Vol. M-g1 , of Mortgages onPage 18375
EVELYN B

B ."-..ﬂ«cv

’,

Fee $16.00




