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S hereinafter called the seller, ||

e and LTbvd?Li5K%hdredW‘- , Lo

: : ST S SO . hereinafter called the buyer, i
- WITNESSETH: That in consideration of .the mutual covenants and .agreements herein contained, the seller

agrees to séll unto the buyer and thé buyer agrees to purchase from' the seller ‘all of the following described lands
and premises situated in Klamath .. . .. .. County, State of Oregon , fo-wit:

The Northerly one-half of the following described real property situated in said
County and State: '

BEGINNING at a point 1073.5 feet North of a point 308.7 feet West of the corner
to Townships 39 and 40 South, Ranges 7 and 8 East of the Willamette Meridian; thence
North.208.7 .feet; thenceiWest 208.7 feet; thence South 208.7 feet; thence East 208.7
feet to the place of beginning, being a.portion of Section 36, Township 39 South,

“Range 7 East of - the Wil o T :

i

.of .the Wiliamette Meridian, ~ .. .. = -7 s
- EXCEPTING: THEREFROM -the:West.5 feet conveyed ‘t¢ -Klamath:County bky‘warranty Deed

-, . recorded July 21,+1975 in-Book-M-75, page 8226, Microfiim Records.’
~. for the sum of .. 1Ni riyl-_tyio"‘thousand ';f‘;_;;._;.,'_;___:‘ \ - Dollars. ($32,r30000 ..... 5
. (hereinafter called the purchase price) on account of which. F1 Ve _’thouﬁa.nd"f“‘"‘;A"‘”‘"""“"“"“"‘“"‘j
TIIIISIITTITIITT ST Dolldrs ($..5.’.... 0.00. ..) is paid on the execution hereof (the receipt of which is hereby
& acknowledged by the seller), and thé'fg‘fné nder to be paid at the times and in-amounts as foilows, to-wit:
.~ . .The_balance of $27,000.00_(Twenty-seven thousand dollars) shall be paid in monthly

& installments of at least $287:94 (Two hundred eighty-seven dollars and ninsty-four cents).s
—  There shall be no prepayment penalty.- The first installment is due Nov. 15, 1981
=% and:on the 15th :‘day. of.(;eaf';h “and '

gy 3

“TAl of “said purchase ‘price may be paid at’any ‘time; all-delerred balancei shall "bear iﬁtfrul at th: rate of ... 1 1/2 .+ .. per cent per annum from
i OC tober 15 '3 19 81 .. until paid, interest to be })aid mont ~y and * {?dn‘i.':f-d"i:i ke regular pay-

ments above required. Taxes on said premises lor the current tax year shall be prorated between the parties hereto as of this date.

g‘h; buyer w:;rrama to and covenn,nls with thevsege;tha,t‘ thé r’o.;ai ;l:ropc_rty described in this contract is RO :
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The buyer shall be entitled to possession of said lands on.OCtOberl 5‘,. [SRUISILIUIINNSETRNES £ 2 81 » and . may retain such possession so long as
A is not in delault under the:terms of this contract. The buyer ajrees that at all fimes he will keep the premises and ‘the .buildings, now or herealter erected
thereon,” in ' good ‘condit'on ‘and repair and- will not sulfer or permit any waste or strip . thereol; that he .wil keep said -premises Iree -from construction and all
other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s lees incurred by him in delending against any such liens: that
he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawiully may be im-
posed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's cxpense, he ‘will insure b,

r? kcedo'ndulal all build-
ings now or hereafter erected on said premises against loss or damage by lire (with:extended .coverage) in an amount not less than s 7 ’ N 0 in a
company or c i isf, y to the seller, with loss payable first to. the selicr and then to the buyes as their respective interests may appear and ali policies
of insurance to be delivered as soon as insured to the escrow agent Rereinalter . named. Now if the buyer shall fail to pay any such licns, costs. water rents,
taxes, or charges or to procure and pay lor_such_insurance, the seller may do so and any payment so made shall be added to nnd become a part ol the debr
secured by this canteact dad: shall bear interést: at. the rate ‘aforesaid, without waiver,  however,. of ‘any right. arising to the seller for huyer’s beeach of conteact.

The seller has. exhibited unta the buyer a title.insurance policy ins marketable title in and to said prémises in the scller; seller’s title has bren
examined by ‘the:buyer'and is' accepted ‘and approved by him. Pk MRS R : ol

w - Contemporancously herewith, the seller, bas executed a jgood nn;_i stlh 3
above described real éstate'in. fee simple unto the: buyer,” his” heirsiand ‘assigns,Ires ‘and. clear of ‘incumbrances ‘as of the date hereol,: excepting the easegents,

lmilding and o;h;r restrictions now. ol record, | it any,’ and; those apparentupon face Of ]and and (_:Ommon 0 rea
estate;in.the.area... .. ...

the title i e policy mentionéd above, in ‘escrow with*

t deed (the Torm ‘of wehich hereby is dpproved by the bayer) conveying the

:.and has nlaced said deed, together with an executed cony of this contract and

escrow adent, with instructions to deliver said deed, together with the fire and title insurance 'pol:'cies,' to the order of the btu)'rr.‘his heirs and assigns, upon the
payment of the purchase price ‘and full compliance by the buyer with the terms

! of this:agreemient; The buyer agrees to pay the balance of said purchase price
erefor, to the said escrow agent los thé use and henelit of the seller. The escrow

fee of the escrow agent shall be ;;aid by the seller and l;u;e} in equal shares; the collection chargs of waid agent shall be pm'c" &y the Se] 1 er

and the respective i ments thereof, [ ptly at the times provided th

(Continued. on. Réverss). . : i :
*IMPORTANT NOTICE: Dalets, by linina out, whichevar phrase and whichever warranty (A} or {B} Is not licchle, 1 y {A] is blo and if seller is o creditor,
as such word is defined. in the Truth-in-Lending. Act:and Regulation:Z, the seller MUST. comply with the Act and Regulation by making req s disc! ; for this
use Stevans-Ness Form 1308 or similar. 1§ tha controct becomes a first lien to finance the ‘purchose’ of ‘a dwaeliing use ‘Stavens-Ness Form No. 1307 ar similar,

Judith M. Poulton = - . o oo e
212r.wes‘tf'Gréé‘r1_‘w0bd‘ STATE OF QREGON'
Redmond:; OR:.::97756.-

SELLER'S NAME AND ADDRESS

Coumy of . K].a.mat.h

. I certify that the witifin instru-
Lloyd L. Kindred "y
o R - ment was received for reford on the
o day of . L 19 .
BUYER'S NARE AND ADBREsS T e L s RveD Liaddao'clock /M., and recorded
after recording rolum to: N FOR - edNu f 'IOt:
— 7 , Dage. N as document/fee/file/
RECORDER'S USE
A ///4’“’7//(0—-«/ instrument{milrofilm No. ...
ds of said county.
VNAME. ADDRESS, ZIP : ' S hand and seal of

Unlil a change It rcqucyled gll 'ax'llnhmsnll shall be sent to the foliowing address.
kloyd L Kindred.
ﬁzz;zﬁgézﬁaéeaéizzoza
s ORI

SZAME. AGOHESS. ZIA By . e e Deputy




% is a corporation; it'has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

1) The property'is'presentTy’subjeCt:to’a~trust‘deed with James D. Poulton and Judith M.

" such instrument, the party receiving notice shall- immediately forward a copy of such

“2) ‘Buyer is purchasing the premises. in their present condition, “"as is" based upon his
“.own independent -inspection and-judgment- and. does not rely upon ary representation of

~at her expense. - The kitchen range,refrigerator, and wood stove are’included in the
~.purchase price., e R

it

‘or
“tiesare bound'thereby, - ;i

"TUAad it is understood and agrecd Between said parties that time is of the e ol this contsnct, anid in vase the huyver shall ail to make ¢fe payments
gg’r‘\lrnlcnilr-l._unl ity o theds, punctuadly within 20 daya-ol ghe time Jiunited theeehn, oc 1t keep any ageevsnent _hetvin Comtuined, then the seller ot his
V& aption shall ‘have-the ‘tollowing-rightsi- (1) -t0° doclace : this contract aull and void. (2) - to declare the whole unpaid' principal.balance'ol said 'purchase price with
the intecest thereon at once due and - payable, ( 1) to withdras  said deed and other doenments from escrow and/or (4) 1o Joreclose this contract by auit in
equity, and in-any of such cases, all tights and intesest created or then existing in Lavor ol the buyer as against the scller bereunder shall utterly ‘cease and de-
steemine ond the right to the possession o the premises above described and all other rights acquired by the buyer hereunder shall reveet to and revest in said
seller withoit ‘any act of feentry,” or any - other act of said seller to be perlormed and without any sight of the huyer ol return, reclamation or compensation for
moneys paid on account ol the purchaxe ol said property as absolutely, tully_ and: perlectly as if this. contract und . such paymwents had .never been made; arxl in
“‘case of such delault all payments theretolore made on:this contract are to be retained by and - belang to said sellir as the ‘agreed and ‘reaszonable rent of said

< premisesiup, o the, time of, such delault. And the said scller, in case of such delanlt, shall have the right immedinvely, ar at any time therealter, ta entes upon
“ L thie tand aloresaid, withinit ‘any process ol law, and take i tiate possession thereol, togerhes with all - the improvements and appurtenunces theseon or theieto
ibelonging. : : i .

SThe Disyer lrther: agrecs ‘that'

i

e pedlorianie’ Kyl thie uver-of s amy’ provisian deeval. shall in oo way allect his

3 Sthe alled” Al Gov T 1o
i e ol any bicach ol any peovision hereol be held tn-be o wnivrr.nl any secceeding breach

¥
ight hervunderto enforce the. same, - shall any waives. by said sl
of ‘any auch provision, or ‘as a’ waiy, rof thé’ provision itsell. [
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.
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In case suit or action is instituted to foreclose this contract or fo enlorce any ‘provision hereol, the losing party’ in said suit or action agress to pay such
sum as the trial court may. adjudge reasonable as attorney’s lees to be allowed the ' p v party in said suit or.action and if an appéal is taken liom any
jindgement or! decree o sich: trial conrt, the tosimg . party < lus ther fromises - (o, pay” such: s s the appellate: ctnt - shalf mdjudie ceazonuble as the prevailing
party’s attocney’s fees on such appeal. - . . y ) o ; e

n construing this continct, it .is" understiind that the: seller or the Buyes may, be more thair' one peraanior & corporation; that il the contest ~o regusices,
the sindular pronoun shall be taken (o mean and inclide the plural, the musceline, the leiis <l the peutes, amd that geacially all raunnatical changes
shall be made, assumed and implied to make the provisions hereol apply qually to-corporations and to individuals.

Thiv agreement shall bind. and inute to the henelit of, as the circumsances may eequice, oot only the iovnediate pacties hereto but their reapective
heies, executors, administrators, personal representatives, sucevssors in inferest and asigns asx well,

IN WITNESS WH EREOF, said parties have executed this instrument in triplicate; if either of the undersigned

The true and actual consideration paid for this transler, sintéd in terms ot dottars, i’ § 32 3000200 | ot 03 XU XAKK KX KK KKK XEX

~ dulsauthorized thereunto by order of its board of directors.

Ly : m' O\‘ T .:~" s
L ......... :E'T‘réf : Judl(ﬁ%ﬁouiton K

¢ Betweon the symbols @ it not cp‘v{:ii‘g;\i:l‘.:,: hovid be detated, S0 OFS 93, o).
feo T SRR CALirogpit -~ -
‘STATE 'OF OREGON, -. T YTt L STATE OF’W, County of ln% SIS £ 2
County of N _ £l / - O«"JD l 19

and

Qe latleer 7. 1981 SREEI
Pers nn“[v appeaced the above named ... e e N - ng duly sworn,
Judi th™t. “Poufton” ™

L L. S e . a corporation,
and that the seal affixed the foregcing instra t is the corporate seal
of said cnrpomﬁoannt said instrument was sig and scaled in be-
half of said corporation by authority of its board of dicec s and each of
,,fhem»acknowl;dg'ed,snid instrument 2o be its voluntary ack_and deed.
Rt Belore me: ) : . R

e e i e ) ’ ] C(SEAL)
Notary Public for Oregon

" My commission expires: "’

¢ 1 property. at a:time more than 12 months from the date that the instrament
xeetod afid .lh(‘f'j‘,f!f 'csqiru“!munll.‘nllnll be acknowledicedd, tin. the manner provided for ek nowlelgment, of dessds, by the cotveyor of the title te be con-

) thereof, #hall “be ‘recorded hy the -canveyor not later than-13 days after the instrument ia execuled and the par-

- . ¥ Foa ~ - FaR ¥
TEOMS ‘HA;IE‘;TS.1!>)~¢l_!,’ln.~g!¢;}mt~ixhi‘ contracting to convey fee titie to any rea

“véyed. -Such *inatr

()ll.\‘,Ll:l.fli’l)(:l)'.i":'-lvnlhi;ﬁ of QRS 93686 1 sinishable, upsn ennvietion, by w'fine A0 ot more than $1on,

o XRSREXAONKOONCXNDEAN
-~ Additional Terms .~ g

Poulton, husband and wife as trustor and Klamath First Federal Savings and Loan Associa-
~tion, as Beneficiary, ‘dated August 27,:1979, recorded September 5, 1979 in Book M-79,
Page 21228 Klamath County, Oregon. Seller covenants that Seller will make-all- payments
‘under this trust deed when-due and will obey all of the terms of such instrument.

If either seller or purchaser should receive notice of: breach of any of the terms of

notice to the other party. Should seller default, buyer may make the payment and
receive credit as if made on this contract.

seller or seller's.agent, except that seller aarees to replace the broken: window ‘and
storm door screen, to clean the house and carpets ‘and to repair the kitchen:wall;, all

ADDITIONAL TERMS - CONTINUED ON EXHIBIT "A"
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EXHIBIT "p"
LAHIBIT "A

ADDITIONAT, TERMS ~ CONTRACT BETWEEN JUDITH M. POULTON, SELLER AND
i LLOYD L. KINDRED, BUYER

Seller will pay by November 30th of all real Property
taxes levied ang i ko The amount of
such payment will j i rei by buyer upon

- Property taxes.

* M.” Poulton = Seller q
BY :{; (3, K¢
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tonia Hollopeter, |
STATE OF CALIFORNIA Attori_‘iey in Fact

COUNTY oF

October | 1981 personally appeared Antonia Hollopeter, who
being duly sworn, did say that she is the attorney in fact for
Lloyd L. Kindred ang that she executed the foregoing instrument

by authority of and in behalf of saig Prin¢ipzal and she acknowledged

LS E) wh@ndhe act and deed of saig pPrincipal

\_ CAROLYN MARIE CURTIS
[} NOTARY PuBLIC — CALIFORNIA
PRINCIPAL OFFICE IN
MONTEREY COUNTY

BEFORE ME:

ALl AauZﬁ;}

A
Notary public for California-
MY COMMISSION EXPIRES: A < 2

My Commission Expires November 23, 1982
.ml.‘mnim:nmuummmmmsm:mnmwm
Sea N
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STATE OF OREGON; COUNTY OF KLAMATH; s,

Filed for record o tequest of __ Transamerica Title Ias. .Co.
this_ 26thday of October A.D.1981 atll:08dock AM, and’,

duly recorded in Vol__M-81  of Deeds on Page 18595
Coun

Fee‘$12.00,




