FORM"NO- 881—Oregon Trust Deed Serlas—~TRUST DEED. - A S X —é:‘ : sr_t:;sz.Niss LAW Pi:m.xs NG CO., PORTLAND. OR. 97204

IN-T™

O76%

R e

as Beneficiary, _ ;
WITNESSETH: s . i
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power 6{ fsale, the property
math County, Oregon, described as: A tract of land in the NEZNWYL of
Section 9, Township 39 South, Range 10 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows::
Beginning at a point-
which bears South 0
quarter section co i » said Township and
Range; continuing sai line South 0° 06
West, 165.0 feet; t leave said center section line South 89° 55"
West, 655.1 feet; thence parallel to said center section line North 0° 06'
East, 165.0 feet; thence North 89° 55' East, 655.1 feet to the point of
l?cggi.ziép QHI 51' and singular the ¢ , hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR T!éﬁ{"URPOSE ~OF SECURING PEff(é]ahIﬁNC-E o_f eich _agre_ement :)f g_rantor herein contained and payment of the

LY THOUSAND and “NO/100 =" ferein contained an

sum of

RS ($2 0300 s O) X : N ~.Dollars, with interest thereon according to the ferms of a promissory
note of even date herewith, payadl de by grantor, the final payment of: principal and interest hereof, if

any interest therein is sold, agreed to be
1 consent or approval of the beneficiary,
¢ maturity dates expressed therein, or

, timber or grazing purposes,

d, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
operty in_good condition granting any fasement or creating any festriction thereon; (c) join in any
or improvement thereon; subordination “or other agdreement  affecting this deed or the lien or charge
N thereol; _(d) reconvey, without warranty, all or any part of the property. The

2. Toicomplete or restore promptly and’in good and workmarlike - drantee n. Any reconveyance may be described as the “person ar persons
any ilding or imp ment which may be -constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when due all costs incurred thereior. +:  bhe conclusive proof of the truthiulness thereof. Trustee's fees for any of the

To, comply. with- all- laws, ordinancesi,regulations,,covenants, condi- services mentioned in this paragraph shall be not less than $5,
estrictions alfecting said- property; if the beneficia . 10. Upon any default by grantor hereunder, beneficiary may at any
ing’ i fatements .pursuant to the 1 Ut notice, either in person, by agent or by a recejver 1o be ap-
i f? H pomged by a court, and without regard to the adequacy of any security. for
proper public office or offices, ] the indebtedness hereby secured, enter upon and take possession of said prop-
by .filing officers or searching erly or any part thereof, in its own n herwise collect the rents,
beneficiary. = Pl Issues and . profits, - includi; £ aid, and apply the same,
4. To provide and continuously maintain insurance on the buildings . . less costs and expenses o i i ncluding reasonable attor-
erealter erected on the ‘said premises agdainst loss or damage by fire ney's fees upon any indebted and in such order as bene.
and such other hazards as ‘thelhsliiifabivéroﬁvénloueﬁme require, in * liciary may determine,

an amount not less than § LT, written int © - 11.°The' entering upon .and taking possession of said property, * the
1 T fe to yable to the latter; all collection of such rents, issues and profits, or the proceeds aof tire and other
policies of insurance shall be delive ry as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall ail for an; r such insurance and to property, and the application or release thereof as woresaid. shall not cure or
deliver said policies to iary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

tion of- any  policy. of insurance now .or hereafter pla i ildi; pursuant to such notice.

iciary may 7 “the - ¢ 3 . )
:2?1932?2‘:1:‘:{:{ ar:y-‘yiirp o othename 4 ft ;. 12. .Upon.defauit by grantor in indebtedness secured

;. o) hereby or in his performance of a; the beneficiary may
fr’:aar; iﬁ::m?:g: g;dzl;to deciare all sums secured pereby.immedialely due and payable. In such an
A be released to grantor. Such application or release shall event the beneficiary at his election may proceedllo 17!0(?’0;:‘ this :":1“ ;e;:{
not cure or waive any default or notice of delault hereunder or invalidate any IR equity as a.mortgage or direct the frustec fo foreclose this trust dee b ;
act done. pursuant fo such.notice. advertisement and sale. In the lnttc.r event the b.vnehcmry or the trustee s, wall
5."To keep said premises: iree from construction llens and to pay all execute and cause to bg recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or fo sell the said described real property to. ratisly the "‘;"A"'I“"“’. “‘c'".”{
against said properly belore any part of such taxes, assessmients and other "";"“by" ""“"':'“l""’ the "d"‘g”“’, shall 3‘ the "d""; “’l'd l"l"‘“ ‘:h.""' “" _‘;V“} "3":."'
charges become past due or delinquent and promptly deliver receipts therefor 'h‘"" as then .'(';‘Z{“’,’“ OR% [;'7;“7‘4‘(.)"1 1;605;9‘5 © loreclose thia trust deed in
to beneliciary; should the grantor fail ‘o make payment of any taxes, assess- the manner provided in J0- o 36. N .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the bene{:cxary elect to foreclose by adverrisement and sale
by direct payment or by providing beneliciary with funds with which to then after detault at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or €r person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, benef, S In interest, respec-
hereby,. together with the obligations described in paragraphs 6 and 7 of this ely, | 2 3 T the terms ol the trust deed and the
trust deed, shall ‘be added to and b & part of the debt secured by thi: clud; € ally incurred in
trust deed, without waiver of any rights arising from breach of.any-of B r 3 ¢y's fecs not ex-
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
ety hereinbelore described, as well as the - grantor, shall be bound to the
same extent that they are bound for the payment ol - the obligation herein -
described, and all such payments shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the benelficiary, 14. Otherwise, the sale shall be held on the date and.at the time and
render all sums secured by this frust deed immcdiately duc and payable and place designated - in the notice of sale or the time to which said sale may
constitute :;_brmch % “c’xi!t tn;“esdc::d. er, eﬁsés of .this trust’ including the cost pe postponed as provided by lnw. ]Thc :im!h’ef[ m:;I) :}:”' said lptope(fycc,ilhe;
« 40 pay-all costs.  le P ! » 's and shaill se, e parcel or parcels a
of title search as well as the oth es of the trustee incurred H i cash, payable at the time of sale. Trustee
in connection with or in enforcin, and attorney's i deed in form as required by law conveying
fees actually incurred. . - 5 . . Y 30 sold, but without any covenant. or warranty, express or im.
7. To appear in and delend any. action or proceeding purporting to recitals in the deed of any matters of foot shall be conclusive proot
affect the security rights or powers of beneficiary or trustee; and in any suit, of the truthlulness thereol, Any person, ercluding the trustee, but inciuding
action ‘or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may- purchase at the sale.
any .auit lor. the lorcclosure of this deed, fo pay all costs and cxpenses, in. 15, 'When trustee sells pursuant to the powers provided herein, frustee
cluding evidence ol ‘title and the bcn_olicr'nfy's or truslcc's'nlturnc,"a fees; the ehall n')pl.y the proceeds of M,r to ‘p.1|'nmnt of (1) lI’ne expenses. of 'snlm.in-
amount ol atornes’s fecs mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge. by trustee's
fixed by the trial couct and in the event of wn appeal from any judgmens or qrtoraey, (2) ro the obligation secured by the frie deed, (3) ¢ all persons
decren of the trial court, grantor turthee adreox to pay: ch stm ax the ap.  glokane (20 o Jion subacauent (o the intecost wi the trtes i frust
pellate court shall adjudge as the TR frastee’s atowes I their interexts may appear in the sider of theic priotity and (43 the
neya ”'r on ""‘"" "’;;""“"’ d that suplus, I any, to the granror or t0 his Juccersor in Interest entitled to such
£ 18 mutun, Y agree wat . surplus, |
- In the event that any portion or all ol said propecty shall be taken ’ 16, For any reason permitted by L beneticiary  may from time o
under the right of eminent domain or comlemnn(lon,~benx'lwmry shall have the time appoint a successor or puccessors ta any frustee named herein or 1o aey
sight, il it 30 elects, to fequire that all or any portion of the moniex payable o ensor frustee appointed herounder. Upon such ap pointment, and without
a8 compensation . lor such taking, which: are .in cxcess ol “the amount "‘f’.""’"’ conveyance (o the successor ftrusice, the latter shalt be vested with all title,
to pay. all reasonable costs, cxpenses and “attorney’s leos necessarily paid or v powers . and. dutios conferrod. upon any trusteo herein named or appointed
incureed by, Krantor in suc, ~ hall be paid- to brnnhcmr’): lum'l hereunder.”. Ench ‘auch. 9 and’ itution shall b made by ritien
gpplicd by it lirst upon any re ety Speties and wtorney's fees,  Leisunder. 2 by bencliciary, ing relerence 10 this. oot e
both'in the trinl’ and iy iy paid. orincurred. by benes i and its place ol irecord,’ which, When “recorded in' the oftice of  the County
‘liciary in such proceedings, and_the' balance " applied "upon . the indebtedness " Clerk or Recorder of the county or counties in which the property is situated,
secured “hereby; l;mfi granlor{ agrens.haltl :It’s own expense, Izl)”!qk_c such hacl;ox:s shall be conclusive proof of proper : ent of the trustee.
a:gan‘;?::m;r:;;ll}!nit;:élrz';:el?:ia:yi reqeuet::.cessar’ i obtaining such con 17. Tru.stee accepts this trust when :hfs deed, duly executed and
p » o, f - ot . N - acknowledded is made a public record as provided by law. Trustee is not
9. At any time and from time fo time upon written request of bene N . R
ticiary, payment of its fees and presentation of this deed and the note for  ©bligated to notily any party hercto of pending sale under any, other deed of
D3 gt trust or of any action or proceeding in which Arantor, beneficiary or trustee

endorsemnent (in case of full nnces, for n), without affecting ., ! A 1
the liability of any person for the ;memenl of the indebtedness, trustee may shall be a party unless such action or. proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder. must be -either an ottorney, who is an.activ
or savings and loon association authorized to do business under the laws -of Oregon or the Unite
propearty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agenc




wﬂ 7 1

The grantor covenants and agrees to and Wzth the benefxcxary and those clazmmg unc’er hrm, that he is law-
fully serzed in fee simple of" sard described real’ property andhas ‘a valid;"unencumbered- title thereto

'dthth. il t.and defend th st-all
TR RO BRES fé’ L{°’%”ﬁ’inﬁe’c’mu§f“ﬁ%" D f%’“’"sf&c‘;’"’ﬁ‘féo’mn THIRD AND

i JUNIOR TO A FIRST MORTGAGE . - IN FAVOR OF DEPARTMENT OF. VETERANS ' AFFAIRS
| AND_ A ‘SECOND IN FAVOR OF D. L. EAYRS

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily ‘for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an orgamzatron, or ( even if g'antor is a natural person) are for business or commercial purposes other than agricultural

purposes. i

This deed apphes ro, inures to the benelit of and binds all partles hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and_assigns. The term beneficiary shall mean the hoIder and. owner including pledgee of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed. and whenever the context so requires, the
mascqlme d Iud the feminine and the neuter, and -the smgular “number mcIudes the plural.

IN WI TNESS WHEREOF sazd grantor has hereunto set Ius hand the day and year iz

t.above written.

* lMPORTANT NOT!CE Delele, by lmmg out, whlehever wam:n!y (u) or- {b) is

not ' i-if Y {a) i i and the beneficiary is a creditor
as such ‘word is_ defined in ihe Trulh-in—lendlng ‘Act and Reguluhon z, thc :

I x / 7
ficiary.. MUST ply- with -the Act..and - Regulation - by d o\ 772 A/';/}Qc 7} »./__.,744//"»(/
N ‘/ . ."

disclosures; for this purpose,-if: this i ‘is to'be a FIRST fien fo° flnancey o
the purchase of a dwe"mg use Sfevens-Ness’ Form® No." 1305 ‘or equivalent;
if- Ih:s instrument.is NOT to be a. fiest lien, Jor -is .not to. finance the p.lr:husan.
of o dwellmg use Stevens-Ness Form" No. 1306, or equivalent.’ If : :
with the Act is'not required, disregard this notice.” o : . LT T R i

{If the sigrier’ of the above is‘a <mpomhon,; . X
wse the form of u:knuwledgmenl opposite.] o
{ORS  93.490)

ST‘?TE OF OREGQN’ LRI P STATE OF OREGON, COURY Of ... oo oo e Jss.
County ‘of . Klamath. . ... ... ) : - O S19. . . )
._0ct0ber 26 - 1981 e .+ Personally. appeared ... oo eseeenenere e eneeseoeenrtd

: Persorall‘v ap ar@df‘th\ above named..
"M qI’--Be*rgan and Mar

duly sworn, did say that the former.is the..
president and that the latter is the.......
secretary - of .

P . @ corporation, and that the seal aftixed to the foregoing instrument is the
- "corporaie seal of said corporation and that the instrument was signed and

o and at_:lmow e’dge@ the loregomg mstru- sealed in behalf of said corporation by authority of its board.of directors;

e (4 . - N

ment 94‘3?,3 the:l-r % Woluntary. act and deed. .. ::Z ;icg of them acknowledged said mstrument to be its voluntary act ;‘

L 3 : L Before me: '

P (OFFICIA :
: SEAL) -\ MAUTx  TAB L Agto/| - G
i : 1 otary Pubhc ior Oregon Notary Public for Oregon’ e (OFFICIAL

L ' : SEAL)

My commxssmn. expzres 3 22 85 My comumission expires:

REQUEST FOR FULL: RECONVEYANCE: .-

To be used only when obligplionx have heen paid.

TO: o » - ‘ . - . ‘ 'Trust‘ee L;

The undersxgned is: the legal owner and holder- o1 aJI mdebtedness “secured by the ioregomg trusl deed All sums secured by said .
trust deed have -been fully paid and satisfied. You hereby are directed, on payment to you of any_ sums owing to you under the terms of
said trust deed of <pursuant« to, statute, to. cancel_all evidences of mdcbtedness secured- by said frust deed - (which are delivered to you

: 'thout warranty, to rhe part:es desrgnated by rIze terms of sard trust deed the

" "Beneficiary

ncellation befors reconveyance will be made.

TRUST DEED

- (FORM Nn 88l . F | .

I certu‘y~ that the within instru-
- qlent. .was received for.record on -the

26th ddv of ..,Z...OCtOber 1981,

Granfor SPACE. RESERVED in bool\/ reel/volume No..M=81.. . .on
FOR page. L8008 _or as document/fee/file/
RECORDER'S USE instrument/microfilm No. 5702 . s i
Record of Mortgagdes. of said County.

Witness my hand and seal of

st Beneticiary

AFTER RECORDING RETURN.TO, .o |l Lo, o o oo ol vCounty aifnfea'
‘r‘//} 60, a0

. Fee$8.00

S
e




