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...... +-»: a5 Trusfee, and

as Beneficiary, T . )
S o St WITNESSETH: sy LT L

‘" Grantor irrevocibly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

conc Klamath : Counfj', Otegon,'descn'bed as: AT » SR ) S

official plat

o,

——

todether with all and singular the ¢ s,
Now or hereafter appertaim'ng, and the rents, issues and
X=tion with sajd

[

H sl ~Dollars, witp interest thereon accordingto: the ferms of a promissory
™ note of; even.date herewith, de by, grantor,. the final payment.of. principal and. interes¢ hereof, jf
: "Snot sooner paid, to pe due. 25 " : L AR A E e
: 3 on which the fina installment of said note
Or any interest therein is sold, agreed to be
ritten consent or approvay of the beneiiciary.

urity dates expressed therein, or

¢ fimBer or. grazing Purposes,
(a) consent o the making of any map or plat of said Property: (b) join in
&Sranting any  easement 0 Creating any restriction thereon; join_i;

subordinatiorn or’ other” agrecient Elléctihg this decd or “th

. ‘thekreq_l; (d) Lreconvey, withoys warranty, all or any part of ¢,
grantée in " an i

Y reconveyance may be descri S0n or persons
legally entitled thereto,” and the recitals therein S or facts shaly
3 RN be. gonclusive.;proo[‘ol the truthiulness thereof. Tr, es for any of the
regulations, Covenants, cond;. Services mentioned in this paragraph shall be not less than 85
the b, liciary so requests, to
S pursuant to the Uniform Commer-
the Vbeneliciarynmay require and ¢o Pay lor filing same in_the
broper-public oltice of offices, as wel] as the cost of aj} lien ‘searches made
by liling_o[[icers Or -searching agencies . as may . be deemed desirable by the.
beneficiary, .~ z o N ' : :

de. and continuously maintain - insurance on . the buildings 11653, Costs and. expenses. of operat,
‘said premises against loss or damage by fire ley’s” fees upon any indebtednegs secured hereby, ang .in
i from time t0 time require, in’ lmary;may defermine. : T '
i Tl ¢ enlering ‘uporn.: and | taking - possessior
uch rents, issyes and profits,
insurance policies or comp, i
Property, -and the applicat,
waive any default or noy;
“pursuant 1o such notice.

> may be released to
not cure or waive any de[aul!.or,noti
act done pursuant to such’ notice,
. o:keep said u e 2 R
NS secured
i: i give notice
IS trust’ deed in

13. Should the ben:licmry elect to foreclose by advertisement and sale
which to en alter default 'y time prior to tive days belore the date
at - its option, make payment thereot, E trustee's sale, the grantor or other p
and .the amount so_paid, \,rith,inte(est_at)tﬁe rate set forth in the note secured S & ici, ;
hereby, together with “the obligations " d, il i i
trust ‘deed, :shall be added “to and b
trust deed, - without waiver p .
and ¢ i€ as atoresaid, the prop-
erty hereinbefore descri ; he*‘granlor,' all be “bound fo ‘the
same’ extent that ‘they - are bound:*ior}the&pa_vmenl-folf'fhe obligation: hérein
described, and_all such Payments shall be.immediately. due- and payable with:
out notice, .and the,nonpayment‘thereol shall, at the option of the beneficiary,
render all sums Secured by this trust deed immedigte[y due and payable and i ¢ i i sale may
constitute a breach of this trust deed, . .\ M s i - id property either
50206, To pay :all” costs, - Iees and- expenses of this trust including the cost | i “sell. :parcel or parcels gt
.ot title search as well as the other costs and expenses of the frustee incurred i p r y fime of sale, Trustee
in connection with or in enlorcing thiy obligation and trustee's and attorney's H
fees actually incurred. - . . . R .. sol
- To appear in ang de[endany-'action or proceéding purporting to" - : X it d conclusive proot
affect the Security rights or powers of beneficiary or trustee; and in any suit, excluding the frustee, but including
action Or proceeding in which the beneficiary or trustee may’ appear, ri_ncludi_ng the grantor and’bcneliciary,’ may-purchase at the sale.
any suit. lor. the foreclosure of this deed, fo pay all costs and g : - 15 When frustec sejls pursuant. (o the. powers provided. herein, trustee
Cluding o l;ldencc 3 3 i is ; ; . I < 4 ) the expenses of sale, in-
fimount o, N fy P i /4 n charge’ by trustee’s
um as th atforney, “the' on ' secured by
1 s the ap. having recorded ljens subsequent o the
frustee’s artar- decd a5 their inforesty may appear i
Té i ucftl B’;;’M i ” ﬂ," ¢ e e e CUsurplus, P any)to the "ReARLOr or 16 hiy successor in inter
L ds mutually agree, at: . . e surplus, - e P 1
8. In the event that any portion or ap of said property shall be taken - 16, For any feazen porasitted. by ; gy bencliciary. may from time 1o
s b ﬂ"h;r':/,','"“ RSP S IR e et P e 2
v compensation for such faking, which are in exoesy Of the amount required ::-::,“'.t;:::,:w,";:, Y .f"',’,’,(élf;;;‘m :,::;;:;"r'he ’l’::r’;e:ufhal‘;p n”v’-r’:;:’t; 'u'ti.lnlxr 1‘!‘1"!5‘!’!’:‘"
o pay al reasonable coxty, expenses and BELANEVNY fopx necessarily  paid o . N . ; s b s H
incurred by Rrantor in xuch proceedings, shall be paid- to benel],
“pplied by it “fiese HPOR any reasonable costs &
both in the trind and appellat
ticiary - in- g ings g:? i up
secured "hereby; and n expense,
zg:iisatzoe;f“:ros::;;l;ly i ,Cess‘"" " 17, Trustee accepts this
. At any and from time to' time ypon written request of bene. "gk.m’“’""dd’d 5 made a public
fictary, “payment of it ‘faas meeation of this deed and’ the Lor for  obligated
endorsement (in case nive, i out atfecting ’;:’7; g" o.
the liabiIiry of any person for the trustee may sha

e e e

or savings' and logn association " authorized 10" do "bisiness under "the Jaws ‘of Qregon or ‘the United ‘States, i title insuranc; Y quthorized 1o insure tisls teal
Property of ‘s slate, its subsidiaries, affiliates, agents or bronches, the United States or ony agency thereof, ORS 696.505 1o 690,585,

NOTE: The Trust: Deed Act Provides..that the ifrustee -hereunder, mysy ba,eigher an. attomey, .who, is- an active smamber of the ,OrcgemS'qte Bar, a bank, frest company




|

il
I I T g 5 LR T ST S g Yl Ty sriw e SRS i
w1 ~The grantor ¢dvenants and agrées :to and. Wzth'_‘thebenefxcgary and those claiming under him,’ that he is law- 1] :
fuIIy‘ seized in fee 'simpIe”qf ‘said"described'zfealj‘property*and'"haS"a*‘valid, unencumbered-title -thereto- 5

and that he will Warrant and forever defend the samelagairfsi:alll petsons Whoh;sbevéi. :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for .grantor’s personal, family,” household or agriculiural purposes (see Important Notice below ),
(b)) . for_an-osdamizath i i feeral Bussi oF :

al-person)-are-for- ctal-purposes xm':eﬁthanagn'ad%

or—{evenif-grantoris—a
This deed "applies to, inures to the -benefit of -and: binds all administrators, execu- :
tors, personal repr tatives, successors and. assigns. The term beneficiary shall mean the holder and. owner,. including pledgee, of the H
contract secured hereby, whether or not named as.a beneficiary herein. In gonstruin,
1 H p? A, > 43 S

g this deed and whenever the context so requires, the !
& les the- 1 ine and the ter, and the singul, ‘number includes the plural. : -~

IN WITNESS WHEREOF, said grasitor has Hereunto set'his hand ths day and year first above written.
* IMPOR"I'AN;I' N-OTI(;.E:‘D;uleIS,Vbe lin‘i'ngvo"ui,‘\nyllii':lr'le'v‘erwﬁld;r‘dn}‘y i(‘u)ibx;,.(b) s % 1 /7 N sy

not apy lo;"if. warranty ‘(a) is" appli ble and the beneficidry js a_credit

guial

L s:_for this ‘purpose, nstrument is:to be a FIRST:lie
the. purchase of o dwalling; u§ leVaiisiNéqé;Fonn"qu.'i"lGOS,""QrA'equiv'clent,
if. shis_instrument .is: NOT to be.q - first fian, -or is not-to*finance. the. pyrchase.|
of ‘a dwelling: use Stevens-Noss, Form No; 1306;: or equivalent. If: compliance
with the Act is not required, ‘disregard this notice. I A S B

{If the ‘signer. of the sbove is'a cé;ﬁn‘fdij'oh.l"

use the form of acknowledament * posite.) "
“, :

|
STATE OF »ORA?G/,ON /%/ oy 7'355 e STATE OF OREGON, County of...... . L )ss.
County of . X M// RPN N S I 7 30 :
e S22 19:.87. Personally _appeared Sl and |
e ?ér‘bnall v appeared. tﬁ?bo've:m ed.. s .
)4'% 4/&‘{ ‘ - duly sworn, did say that the former is the. ’
..... m (/4//( L . president and.that the latier is the...
o : éebiefary of . : -
a:corporation, and that- the seal affixer to.the‘ioregoing. instrument is the
. A corporate seal ‘of said corporation and that the instrument was signed and H
3 YT . sealed in behalf of said corporation by authority. ot its board of directors; |
\\.U A “Be and. each.of them ‘acknowledged said instrument  to be its voluntary act !
ment. fo A L ; T l : e e LTS i
R T .| and deed.:: -- . ) )
L, . Before me:* i1
‘COBRICTAL o S
. Notary Fublic for Oregon. (OFFICIAL -]
e L e T - .SEAL) ;
My commission expires: . }
+5.;> REQUEST.FOR FULL. RECONVEYANCE .| . i
o 77 Te be used only when obligations have been Paid, ;
. . v ERET R i
70 . L L ", Trustes |
" “The undersigned is:the legal owner and.hold r of all indebted, secured by -the foregoing trust deed. All sums secured by said
. trust deed have been tully .paid and satisﬁedf—_ Y ou'herebj{ are directed, on payment. to you. of any.sums owing to you under the terms of
..said trust deed or pursuant to statufe, to cancel all evid of indebted. secured- by ‘said- trust -deed- (which are delivered to-you
herewith together with said.trust deed) and. to reconvey, without, warranty, - to the. parties designated. by.the terms of said trust deed the
. estate now feld bylyou under the:same, Mail reconveyance and. documents £0 ... ..o it s : :
DATED: oo ittt ooy 180
......... Beneficiary ’
Do not loso or destroy this Trust Deed OR THE NOTYE which it secures. Both must be delivered to the trustea for Hation befors Y will be made. '
TRUST DEE , o _ STATE OF OREGON,
Pl Toei o (FORMUNoI 8BIY: 5 EES R 1 . e o - L County diKlfama.th B SS.
STEVENS-NESS LAW -PUB. CO.. PORTLAND..OAE.. : .|| P o : RERS) L RESEORA e g ) i
‘ o I’ certify that the within instru- ;
Phili : . = ment was received for record on the ‘
.................. pNSheI:J.danand [ e 19,81 ]I
Karol L. Sheridan  ° S o recorded ||
) - Gmmor"' 'SPACE RESERVED on i
I ‘ FOR .
age. 18736 or as document/fee/file/ |
........... Motor. Investment..Company.... . P o |
oro restmen: ; v - RECORDER'S UsE instrument/microfilm No. 53831 .1l
ARSI : ! o Record .of ' Mortgages -of said County.
" Bensticiary Witness ‘'my hand and seal of )'
AFTER RECORDING RETURN TO | County affixed. : i
Motor Investment: Company - S e . Fvelyn Biehn Co ;
PO-. -309 AM, A, i
itk 7 15 2y s !
Klamath Falls, Oregon ;) -
~ 97601-0355 - _

Fee -$8.00




