FORM No. 881—Oregon Trust Dead Serles=-TRUST DEED,
1L E— T

THIS TRUST. DEED; .made ths ... 21St day of
Jack Nealy aka ‘Jack Lewis Nealy and Dorothy Jean Nealy aka
CLLLLLRTACK T Neéaly. and Thrnfhy J Nealy
as Grantor, ...........Xlamath (-‘niitify—'i]"if'lp Company.

e - TRUST DEED

Motor. Investment..Company

AT R WITNESSETH: e e
Grantor irrevocably grants, bargains, sells. and conveys fo trustee in f{ust,' th'_ljlpower' of sale, the property | ;
in cKlamath. ..o County, Oregon, described  as: . R o !

as Beneficiary,

Chelsea Addition according ;.to‘_f’tﬁe,,:‘off;iciai plat 1th’é1_'4édf
unty . Oregon. '

together .with all and singular the t , heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter attached to or used in connec- .
tion with said real estate. |

..« FOR,THE RURPOSE .- OF SECQR{NG(PERFORMANCE; of each .agreement of grantor herein contained and payment of the
sum of .A.Eleven..fThousand..Eight..HLmdred---Ei_-fty,-Eight--anci--le/-J.OOr--.— S

. BT RN wisiiae st Dollars, with interest - thereon according to the terms of a.promissory
note of even. date herewith, payable to ‘beneticiary or order and. made. by, grantor,  the final. payment. of principal and. interest hereof, it
not seoner paid, to-be due.and. payable. ...... October. 25 ... Liiae iy 19..8.5.;..—,_:.- R :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note |
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be ;
sold, conveyed, assigned or alienated by the grantor without' tirst having obtained the written consent or approval of the beneficiary, i
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or {
herein, shall become immediately due and payable,-- T mbee S e e

.. -The above described rea) property is not currently ysadl for ugrl:‘qllurgl,,ﬁmbor or_grazing purposas.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
qr 7,-9~ protect, preserve and maintain said property in_good condition dranting any casement or creating any restriction thereon; (¢) join in any

. and “repair; not 10_remove or demolish™any building or improvement . thereon; ~“Subordination ‘or “other “agreement “alfecting this ‘deed “or’ the lien or charge
"' 7ot.-lo commit or permit any waste. of said. property.

. ... thereol;. (d) .reconvey, without warranty, all or any part of the property. The

.. 2. To.complete ‘or restore promptly and in good . and. workmanlike =~ #rantee in any reconveyance may be described as the “persan or persons
manner “any, building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred thorefor, ! .. be.conclusive proof-of the truthfulness thereof. Trustee’s fees for any . of:the

. ‘3. To comply with all laws, ordinances, regulations, covenants, condi-  Servites mentioned in this paragraph shall be not less than $
tions and restrictions ‘alecting said property; if the "beneliciary so requests, to . 10. Upon any detauit by grantor hereunder, beneliciary may at any H
‘join-in ing such:fi i t s pursuant to the Uniform Commer- time without notice, either n person, by agent or by a receiver to be ap- &

cial Code as the beneliciary may require and to pay lor filing same in the . pointed by a court, and without refard to the adequacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made" ‘the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or _searching. agencies . as may be deemed desirable by the':- erty or any part thereof, in its own name sue or otherwise collect the rents, i
beneliciary. - B - N L. - dssues and prolits; including those past due and unpaid, and apply the same, i

- 4. To provide and.continuously mziatain - insurance on- the buildings  less costs and expenses, of operation and collection, including reasonable attor- H
Tow or hereafter erected on the 'said premises against loss or damage by lire " ' ney's fees upon any indebiedness secured heteby, and in such order as bene-

and such other hazards as bmﬁiaﬁo—nay from time to time require,- in " ficiary’ may determine. .
an amount. not less than §. -2 UL, , written in.....::o00 110 The entering ,upon_and. taking possession -of . said property, the
le to the b y, with loss payable t e latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
¢ el .

policies of insurance shall be delivered to the beneliciary as soon as insured; or or awards for any taking or damage of the
it the grantor shall lail lor any reason to procure any such insurance and fo . property, and the application or release thereof as aforesaid, shall nof cure or '
deliver said policies fo the beneficiary af least lifteen days prior to the expira~  waive any delault or notice of default hereunder or invalidate any act done I
tion ot any policy of insurance now or_hereafter placed on said buildings, _vpursuant_to such notice. :
‘the "beneliciary - may procure the- same al_ grantor's expense. The amount * ' : ¢ - . .
collected snder any. lire or other insurance policy may be applied by benefi- .. _ . . 12. Upan default by grantor in payment of any indebtedness secured
ciary upon any indebtecness-secured hereby and in such order as beneficiars hereby ‘or in his performance of any' agreemen: hereunder, thebbenelbcmryhmny
may determine, or- at -option of beneliciary the entire amount so collected, or declare all sums. secured f'"EbY_'mmEdlE‘el}'_ due and paya '91:‘_ n SHCd B;
any part thereof, may be released to_grantor. Such application or release shall ~ event the beneliciary at his election may prozeed fo foreclose this frust dec
not cure or waive any delault or notice of default. hereunder or invalidate any in equity as a mortgage or direct the frustee to {foreclose this trust deed by
act done pursuant to such notice. o A -advertisement and sale. In the laiter event the beneliciary or the trustee shall
-5..To- keep said premises free from construction I'ens and to pay all execute and cause to bg recorded his written rotice of default _and. his election !
taxes, assessments and -other charges that may be levied or assessed upon or 10 sell the said described real property io satisty the obligations secured i
1 against said property belore any part of such taxes, assessments and -other hereby, whereupon the trustee shall fix the tinie and place of sale, gdive notice H

5 H 1 i thereot 'as then required by law and proceed to foreclose this trust deed in
charges become past due:or delinquent and promptly deliver receipts therefor the manner provided in ORS 86 740 to 86 758

to beneficiary; should the grantor lail to make payment of any taxes, assess- B }
ments, insurance premiums, liens or other chargdes payable by grantor, either 13, Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by ‘providing beneliciary with tunds with which to then after default at any time prior to five days belore the date set by.the

i
i

H make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by I
i ' and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benef y or kis s in interest, respec- i
! hereby, together with the obligations described in paragraphks 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the i
! trust deed, shall be added to:and become & part of the-debt:secured by this obligation secured thereby (incl ling costs and exp actually incurred in H
I trust -deed, without waiver of any. rights arising, from breach of any . of -the .. enlorcing the terms of the obligation and trustee’s and attorney's fees not ex- i 3

covenants _hereof and for such payments, wth interest as alores. , the prop-- ‘ceeding the amounts provided by law) other than such portion of the prin- i

erty hereinbefore described, as well ‘as the fgrantor, ‘shall be ‘bound {6 the' cipal as would not then be due had no default occurred, and thereby cure i
same extenf that:they :are bound. for .the - pay .of~the obligation herein --. ‘the. default, in which event all foreclosure pr d; shall be di d by i

described, and all such. payments shall be, immediately. due_and payable with- ..  the trustee, . . : g 7
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and ;

render’all’ sums secured by this trust’ deed’ immediately due'and payable and ' place designated in the notice of sale or the time to which said sale may
H constitute a_breach of this trust.deed. .. - LT e - w0 ''be postponed as provided by law. The trustee imay sell said property either
.- To pay. all costs, fces and expenses of_this trust including the cost in one parcel or.in separate parcels and ‘shall :sell' the parcel or parcels at
of title search as well as’ the other costs and expenses of the trustee incurred auction to the highest bidder lor- cash,-payable at the time of sale. Trustee
in connecrion'with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. ; . . PR Jhefrcpe(ly so_sold, .but without .any, covenant or warranty, express or im-
7. To ‘appear.in. and defend any. action or proceeding purporting to:* plied. ‘The recitals in the deed of any matters of lact shall be conclusive proof
atfect the security rights or powers of beneficiary or ‘trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action ‘or ‘proceeding in which t[hehl}en;l:c(;ary or trus;lee mtay-a‘;pear, ing the & and beneticiary, may at the sale.
any suit for the foreclosuré of this eed, o’ pay a costs and expenses, in- .. 15, .When trus sell ¢ i i
cluding evidence,ol’ title and H!e iben.eltcnafy's or trustee;_attO(neys fees; the * shail 5pply vy;,.f’;,,;:::;ﬁ ;e[l :nfgu??ﬁy::e;?eofo;vf)”tl’:;oz‘::ﬁsg:t’ln.s;{:s;s
amount "of atforney’s fees m"'."""”’"d in ﬂus{ paraérapf; 17 in all ca;e7 Sh"‘"! be ‘cluding the compensation of the érustee and a reasonable charge by trustee's
fixed by the trial court and in ¢ ’le"le"’ o an.appeal. e oy g grr;:-n O "attorney, (2)' to the obligation secured by the trust deed,’ (3) to all persons
decree of the trial court, drantor lurther ‘"‘!""“I’ ml(’f.‘-‘ such sum as the ap- having. recorded liens subsequent fa the interest of the trustee in the trust
pellate court ahall adjude reasonable as the bene iciary's or trustee's attor- deod as their interests may appear in the order ol their priarity and (4) the
fiey’s leos on ruch appoal, i FERI - < S surplus, dE any, to the geantor or o his ‘successor n inforost entitled to such
It is mutunlly agreed that: 1 ol s Bl e tasy - TPl e o : R
&, In the event that any portion or all ol saic propecty sha, o taken 16. For. any to wermitted by - P i .
s g R ol ol det o Sommtion beelir) W B, 16, For umy toson, prrmited by lnw beneliciary may tram cime o
right, il it so elects, to require that all or #ny portion of the monies payable successor frustee appointed hereunder. Upon such appointment, and without
fo Sompensation lor uch fakind, which are in excess of the amount required  JoteSor frustee, appointed trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attornev's lees necessarily paid or powers and_dutivs conferred upon any trustes herein named or appointed
2l

incurred by drantor in such proceedings, shall be paid to beneficiary and hereunder. Each such and shall be made by written :
applied by it tirst upon any reasonable costs and expenses and attorney's fees, instrument 4 s beneliciary, reference to this trust deed :
L both in_ the trial and a courts. ily paid or incurred by bene- and its place of record, which, when recorded in the office of the County
I ficiary in such proceedings, and the. balance: applied .upon, the '"‘hb,“"]f"'s? Clerk:or Recorder of the county.or. counties in which the property is situated,
% secured ‘hereby} and ‘grantor agrees, at its. own ‘expense, to take such actions shall be'conclusive proof of proper i of the trustee.

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
ficiary, - payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustée may

H

i

H

i

i

i
17. Trustee accepts this trust when tais deed, duly executed and %
acknowledged is made a public record as provided by law. Trustee is not 1t
obligated fo notily any party . hereto of pending sale under any other decd of i
trust or of any action or proceeding in which grantor, beneliciary or trustee f
shall be a party unless such action or proceeding is brought by trustee. ;
|

NOTE: The Trust-Deed Act ﬁrovides that the !ms!’ce;hereund‘er must be either an, attorney, .who is an’_’aétive_member of the drcqi)n State Bar,. o bank, trust campany
or savings: and Idan “ossociation” authorized “to” do ‘business . under ‘the lawsiof”Oregon or the' Unitrd S$tates; .a- title insurance  company cuthorlzed to Insure title to real
property of this state,. its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or ah escrow agent licensed under ORS £96.505 to 695.585.
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rantor’, 'véxjaj_rg'ts_"aildgia'gt)ee’, to and with th ~;l;gier‘xe‘ﬁgy:\ria'r__y'}*z;-l& those Iagiqxrz‘gidnaexj-'hiin;‘fhét he is law-
eized in-fee simple-of -said -described real- property-and-has -a-valid; unencumbered: ¢itle -thereto

fuliy-s

and that he wiil warrant Van‘dffot'eve,zj de['eﬁd ‘Vthe’jsa@é against all persons whomsoever,

The grantor ‘warrants that the proceeds of .the Ioan re

'presented by the above described note and this trust deed are:
(a)* primarily “for grantor’s personal, family, househkold or agricultu.
(b) ; ; &

ral purposes (see Important Notice below),

{ anization, or-(even-if-g is-a F-person)-are-tor busi or i ’gpurpdiés“omeﬂhan_ggiculturd

purposes. c R B o ' . :

This deed applies to, inures to the benetit of and. binds all parties ‘hereto, their heirs, legatees, devisees,
tors, personal representatives, zccessors and igns. The term beneficiary shall mean the holder and owner,
contract secured’ hereby, whether 'or ‘not named as a beneficiary herein. In /!onstruing this deed. and whene

linegender includes. the femini, and the neuter, and the singular ‘number . includes the plural,

IN WI TNESS WHEREOF,sald g‘rén’tor

administrators, execu-
including pledgee, of the
ver .the context so requires, the

has heieunto set hié hand"

the day and ;;'ear first above written.

* IMPORTANT NOTICE: Deletoe, by lining out, whichever Wui—rbh}y fa)orbyis =~ ]Q\ CI% ~
not applicable; if- y -(a) is applicable and the benofici Y is a creditor ©  oeeeny
as_such” word is ‘defined in ‘the Truth-i R

as_such relined i

i-Lending ‘Act “and Regulation®Z, the
. mply with tho "Act: and . Regulatic by {makifig" required
disclosures; for this purpose, if- this instrument.is- to bo. o FIRST.Hon to financo-. ..
the purchuse of o dwalling, use: Stevens-Neis Form' No. 1305 ‘or equivalent; -~
if. this instrument is. NOT to be.a first lie > finance the Purchase .

n,.or is.not
of a dwelling use Stavens-Noss Form No. 1306, or
Vvith the ‘Act is not required, disregard this notice, -

{if the 'signer of the éboVn‘is‘q':oipdfalEon, o
use_the form ‘of c:knpwledggn_en' _opposite.)

i
oF orzGor” o esmea T : ‘
STATE OF OREGOI™ - - }/// : 385" .. | 'STATE OF OREGON, County of.......
County of . ,,)%7%// - o] o o . SN A 19.
S v L2 7R

Personally appeared ...
Pérsonally épﬁearefl the above named: i e
e /

LS T

.duly sworn;, did say 'that the Iorme‘rb is the.:
. président. and that the latter is the
secretary . of

.a.corporation, and. that the seal -atfixe
. corporate seal of said corporation and that the instrument was signed and i
nstru- ") “sealed in behalf of said corporation by authority. of its board of directors; |

and -each. of them acknowledged said. insirument to be its voluntary act |
“and deed.- T P S

Before me:
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~and acknowledge

'ment‘ to be

.- (OFFICIAL
- :(OFFICIAL"

s R Notary Pabiic fo; Oregon (OFFICIAL ||
A S L R s s e A, (OIS
/2 My commission expires:: "1 - G e Lo

sl . - ER W L tn EEEIA L - i AN : H
nipis REQUEST FOR FULL.RECONVEYANCE . . ;. . :
"+ To be used only when obligations have been paid.

. Tmstee . e - ) .

- Agh'e :_md'é\;signed is:the legal owner and holder of all indebtedness ‘secured by - the . fore,
- trust deed ‘have -been tully paid and satistied, fY»ou,hé:réby‘ ® directed, on payment . to you. of
said ‘trust deed or pursuant to statute, to cancel all evidences of indebtednes
herewith togdether with said trust deed) and to reconvey,

estate now Iu;_Id byfy_é@ugdg\{ tl{é:s;a;zi M

) . i
doing trust deed. All sums secured by said f

.any sums. owing o Yyou under. the terms of
d(which are delivered fo you
the terms of said trust.deed the

s ‘secured By.'said - trust dee
wi(vlzox{tv;yvd,r‘rﬂn_ty’,« to the parties. designated by
Jfeconveyance and documents. fo.........

DATED:.

i IR

I certify that the within instru-

lv.

” Benefiél;;r;' T ——

Do not lose or destroy this Teust Deed OR THE NOTE which it securos. Both must be daliverad to the trustee for i before yance will be made.
TRUST DEED . e . . aes . STATE OF OREGON, ss ;’

' (FOR No. 8o A | ‘ . County of ...Klamath o
STEVENS.-NEES LAW puB, CO.. PORTLAND, ORE, . i

o ) ment was received for record on the i
, ‘ - , e e 21th..day of -..0ctober | 19,81, “5
_____ Darothy. J. Nealy. ... .. | L o : at...3:13. _o'clock.B.M., and recorded
. y ¥ Grantor SPACE'RZSERVED in book/reel/volume No... M81. on
Motor. Investment Company . || - . FOR page18738

........ or as document/fee/file/
instrument/microfilm No. _._5832 ,
Record of Mortgages of said County.

Witness my hand .and seal of
- County affixed.

“RECORDER'S USE

. Beneficiary

AFTER RECORDING }RETURNV TJO

Motor .Inyestment .Company. ',
PO Box 399,
Klanath -Falls, ORegon 97601




