R | 'NOTE AND MORTGAGE vol.i]-§] Pages
- 583 cmicrcon . GEORGE VASAS AND MARY:A: :VASAS, husband and wife

i mdrtgages t‘p’_'qi‘ei's"fATE,’orf OREGON, represented and acting by the ‘Director of Veterans" Affairs, pursuant to ORS 407.030, the follow-~
4 County of ..Klamath i

: : ing ‘deéscfibed 'réal property located in the State of Oregon|

ikot’T, TBlock 10,5First Addition-to:Jack PineiVill age,--according toithe official
plat thereof on file in the office of the County Clerk, Klamath County, Oregon.

IS 4

"brbge;:‘h‘e'rAWith the following described .mqu;]‘eb_h_pme,;:whjchp is firmly affixed to the
property: e B S

o 1981 SANDALWOOD 28' x 56' mobile:home; sérial no. ORFL2AA3948-0742. .

together with the tenements, heriditaments, rights,’ privileges, and appurtenances including roads and easements used in connection
‘with’ ‘the premises; electric wiring and fixtures; furnace’ and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds. shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or:timber..now:growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items,’in whole or‘in part, all of which are hercby declared to bé appurtenant to the
land, and all of the rents, issues, and protits of the mortgaged property; -

to secure thé payment of TwentyEightThQUSﬁndTwo Hund‘red Ninety. Four._and no/100-z====~ Dollars

=.), and interest thereon, evidenced by the following promissory note:

5.28,294.00==

1 promise to pay to the STATE OF OREGON Twentv Eight_Thousand Two. Hundred Ninety._ Four
and n‘O/‘IO,O"-,-"""'—""—_"-""—""'""""'_'l)olla_x‘s‘(‘g 28~294v00"‘"" b with interest from- the date of

initial disbursement by the State of Oregon, at the rate of . -.. percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal an terest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$223.00zz=7== —m—==on or before DEcembeyr. 1, .1981=zzzz0mzzs cmm== and $223.00.the. 1st
of_every monthzoo====7== thereatter, plus one/twelfth Qf-z======= the ad valorem taxes for each

successive year on the premises described in- the mortgage, and continuing until the full amount of the principal, interest
and advances:shall .be fully:paid, such’ payments to be japplied first as interest on the unpaid balance, the remainder on the
prineipal, ~ T, T T LT LT N )

The due date of ‘the la;t payment shall be ‘on or before - NOVembeV‘ ] s 200] evsvmimsioniieivtidmiveiiveiotvivstrimbiey

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from da@exof ;ucljx‘ traqsfer.

This{ndte is secured by a fnoxjtgage. the terms of which are made a part hereof.
Dated at - Bend Oregon SENTTE

GEORGE VASAS

OCtOber 2@ SRR 1 WMo Q. MUC‘L»OO-Q

Af = —

Lo T MARY AL VASAS
pad_

The Vrdort'gagér or: suﬁse“quen.f owner may :pay all or.any:part-of the loan at any time without penalty.

_The martgagor covenants that he owns the sremises in fee simple, has good right to mortgage same, that the premises are fres
from enctimbrance, that he will warrant and defend same torever agualnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

O e N

' MORTGAGOR FURTHER COVENANTS AND AGREES:

[

. To pay all debts and rx;\oneis secured héreby;

" 2. 'Not.to permit the buildin, ‘s'"to:‘- t or fed : not to permit the removal or. demolishment of any buildings or im-
provements .now . or hereafter eéxisting; to _keep. same::in . good repair; to complete all . construction .within - a reasonable time in
accordance with. any_ agreement made between the: parties hereto; o

3. Not to permit the cutting or removal of any timber except for his own iipmesﬁc use: naot to commit or suffer any waste;
4. Not:to permit the use otithe:‘prcmtsca‘for lqhy ‘objectionable or unlawful purpose;
5. Not to pex;mit any tax, assessment, lien, or encumbrance to _exlst at any time:;
6.“Mortgégé'é is authorized to pay all real rop‘erty‘ taxes assessed against the bremlses and add same to the principal, each of the
advances to bear interest as provided in the note; .
7. To keep all buildings unbceasiynlg'iy"ins'ured’du\rin’gkthe ferm of the mortgage, against loss by fire and such other hazards in such

company or compantes and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee ail such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
insurance shall be kept In force by the mortgagor in case, of foreclosure u‘milly_h'e period of redemption expires;




8. Mortgagee shall be entitled “to all [ 1 ir;: ‘and amage reeelvea u:nder fight of emirxentb domain( ‘or for ariy security volﬁn-
tarily released same, to be appued upon’ the mdebtedness'

9. Not to Iease or rent the premises. or any part of same. wlthout wrinen consent of the mongagee

10. To promptly noufy mortgngee in wrltlng of a transfer of ownership of the premises or any part or interest in same, and t
furnish a copy of the instrument of transfer -to the  mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transter, 1n all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an.attorney to, secure  compliance with the .terms of the rmortgage or .the note shall
draw interest ai_the rate provided'in.the note.and all such expenditures.shall:be immediately - repayzble by the mortgagor without
demand and shall ‘)e secured by this mortgage

Default in any of the covenants or agreements herem contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, ‘except. by ‘written’ permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure . . .

The failure of the mortgagee to e::ercise any optwns herein set forth wﬂl not constitute a waiver. of any right arising from a
breach of the covenants.

In case foreclosure. is commenced,-the mortgagor shall be liable for the cost of ‘a title search, atiorney fees,.and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right-to enter the premises, take pe
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and ‘agréements herain shall extend to and be bmding upon the heirs, executnrs, administrators, successors and
assigns of the respective parties hereto.

It is distinctly® undetstood and agreed. that thls note ‘and mortgage are subject.to. the provxsxons of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 -and any.: uent ts thereto and to  all rules ‘and regulations which have been
issued or may hereafter be issued by the Du‘ector of Veter&ns Affau‘s pursuant to the provisions of ORS 407.020.

WORDS: The masculme shall be deemed to include the fe inlne, and the singular the plural where such connotatxons are
applicable herein.: . : o ;

THE MOBILE HOME DESCRIBED ON’ THE FACE OF THIS DOCUMENT IS A~ T T
PORTION ‘OF - THE ‘PROPERTY.- SECURED BY -THIS NOTE-AND MORTGAGE.

nds and seals thlsg. day of ... annhPY‘ 1981

,:_/(rﬁ s

IN WITNE S WHEREOF, The mortgagors have set the

{Seal)

P
GEURGE “VASAS

(Seal)

G : Uaoa/o (Seal)

o
“MARY A TVABAS ™

- ACKNOWLEDGMENT

PRV .
STATE OF OREGON, © «:

County of _. DESCHUTES

Before me, a Notary Public, personally appeared the within d George Vasas and MaY‘_y A' Vasas

: their
his wife, and acknowledged the fcregoing instr t to be i

act, an'd‘.de d,r

My Commission expires

U LMORTGAGE: | e
' L..P00107 ..

FROM : ; . TO Department of Veieram',Aﬂeirs
STATE OF OREGON, }
S8
County of Klamath

I\lamath

Coum\. Reeords, Book of Mortgages,

1 cermy thnt the wuhln was recelved and duly recorded by me 1n ;

187141

‘on the

ober: 27 1981
Klamath Falls, ORegon
Klamath

County

After recordmg return to:
DEPAR'J;MENT OB‘ VETERANS' AFFAIRS
‘General Services Building

. Salem, Oregon 97310

Form L-4 "(Rev.-5-71) :




