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S0 THIS'MORTGAGE, Made this... 1st day of
RICHARD A. MC..CORMACK :and BRENDA.MC_.CORMACK, hushand.and i

. CHARLES.W.>

Mortgagor, to

WITNESSETH, That said mortgagor, in.consideration, of
FIVE.AND.NO/100 = - St rbtsebe v mt s revtres eriens ST
to him paid by said mortgagee, does hereby" grant, bargain, sell and coi{Ve} unto Sald
ecutors, administrators and assigns, that certain real property situated in". A T
State of Oregon, bounded -and described as follows, to-wit: -

The SYLNE%SWiSEY Section 20, Township 36 South, Range 10 East amétte Meridianm,
in the !County .of Kiamath; Staté of Oregon. - T : ‘ L

£

Together ‘with all and‘singular: the teriements, hereditaments and appurtenances - thereunto belonging
or ‘in,anywisef.}app‘ettaihing,’ fand which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrqm, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. - , 5 '

TO HAVE AND TO HOLD the said premises with the appurtenances untc the said mortgagee, his

heirs, executors, administrators and éssigns forever.. : .
weoose This mortgagde +is iq_t_ende;{ to secure the payment of.a... ... ... promissory note. .., of which the
following is -a substantial copy: - e B

gh,425.00 Klamath Falls, Oregon July 1 ; e

I (or if more thanion
-SHOWS - e :

e .. DOLLARS,

with interest thereon at the rate of 7'0 - -z percenf per annum from . July15,1981 until paid, payable in

monthly - installments of nof less than § .19 -0 — in any_one payment; interest shall be paid ... .monthly ...
}Eﬁb‘;ﬁ%}d{m the ‘minimum payments above required; the first paymeﬁt to be:n_iéde on the.. . 15¢h day of .. .,A.Ugus.t L,
19 81. . and a like payment on the ... . I5th. . ~...day ol.....u_each..mon.th;. ...\ therealter, until the whole sum, principal and -

interest has been paid; if any of said installments is not so_paid; all princigal and interest to become immediately due and collectible at the
option of the holder of.this note. It this note is'placed in:the hands of an attorney - far: collection, Ifwe promise and agree to pay holder’s
reasonable attorney's fees:and collection costs, even though no suit-or action is iiled hereon; however, if a suit or an_action is filed, the
amount of such reasonable attorney's lees shall be tixed by the cowurt, or courts in which the suit'or action, including any appeal therein,
is tried, heard -or decided. . R i : Vibg e L ! .
* Strike words nol dpplicable. E - N :

ekt S T s/ Richard A MceCotrmack

T RICHARD AT "MC CORMACK

/s/ Brendz McCormack
BRENDA MC CORMACK -

:S?él/inqw;" Lbygfgbl_{(s?_ip_g Co., Portland, Ore.

:The - date ot mm‘uﬁty of :tha‘deb,t §ecuréd by ‘this
comes due, fo-wit:'aS per:terms: (_)f.: note 19+ : e o

And-said niortﬂagur ‘covenants to and with the rﬁortgageo.’his hm:rsA*:\xocurors. ﬂ\dmim‘srrafors and assigns, that he is lawlully
seized in iee simplo:of said premises-and. has a valid; unencumbered. title thereto . B .

mortgage is tiw date on which the last scixeduled principal payment be-
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and will warrant and forever deferid the same against all persons; that he will pay ‘said note, principal and interest, according to
the terms thereof; 'that while any part of said note remaing unpaid _he will pay ‘all taxes, assessments and other charges of every
nature which may be leviod or assessed against said property, of ‘this _mortgage or the note above described, when due ‘and pay-
able and beofore 'the same- may’ becomie’ dalinquent; ‘that he will promptly pay and_ satisty any and all liens or encimbrances that L
are or may become liens on the premises ‘or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereatter ‘may 'be erected on the said premises ‘continiously’ insured -against loss or damage by fire and ‘such other
hazards as the mortgagee ‘may’ from time"to’ time require, in’an amount not léss than the original principal sum of the note or
obligation- secured by 'this ‘mortgage, in a cc nipany or companies acceptable to the mortgages, with loss payable first to the mort-
dagee and then 'to the mortgagor as’theic respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now"if the’ mortgagor shall fail for any reason to procure any su‘ch,insum}zce'qqd‘ to deliver said policies
to the rmortdagee at least fifteen days prior to the expiration of any policy of insurance now or ' hereafter-placed on said buildings,
the mortgagee .may; procure the same at mortgagor's expense; that he will keep the buildings and improverments on said premises
i ir_and iot, commit or suffer -¢ - AL the request. of - the ;mortgagee, -the: mortgagor shall

rsuant_to the Uniform Comimercial Code, in form satis<

¢ "public_ office or offices, as well as the cost of all lien
ed ‘desirable by the ‘mortgages. A if
13

join with [the mort agee in ting one, or more, fir s‘t‘gi'tie‘ynjfeﬁ’i"s'»
factory: o the ‘mogtgagge, and will _ﬁay:’ior ,'[il‘ing 't_h'e,"s‘a»mk . zv'i‘_the‘ pro
searches ‘made by tiling officers ‘of searching agencies as may be deéin
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(b) fercqn;

Now, therefore, if said mortdagor

to its terms,” this conveyance shall be v f
all of said covenants and ‘the’ payment of said note;
ceeding of any kind be taken to forech ny lien o

ose a
declare the wholé amount unpaid on said
closed at any time thereafter.’ And if the 'm
premium as above provided for, the mortga
a part of the debt securéd by this mortgage,
any right arising to the mortgagee for breach of cove
paid by the mortgagee at any
suit or action being instituted
gagee for title reports and title
reasonable as plaintiff’
therein mortgagor - fur
on such appeal, all su.
: Each and ail ‘o
and assigns of said m
In case suit or
receiver to collect the
after tirst deducting all.
In construing this
context so requires, the singular pronoun shall
and that generally all grammatical ch
corporations and fo individuals:

to foreclose this m
search, all
S -attorney’s fees in such suit: o
ther promises to pay such sum
ms to be secured by the lien of
f the covenants and afreements

ort g

mortgage,

IN WITNESS WHEREOF, said mortg

written.

IMPORTANT NOTICE: Delete,
Fiert i s

mily,

xmfmkam:k s pesean

shall keep and perlorm the covenants he,
oid, but otherwise shall remain in full f

, and shall bear interest at ¢,

nant, And this, mortgage may. be'foreclosed for prin
time while the mortgagor neglects to'repa

statutory co

ortgagor and of said mortgagee respectively. -
action is commenced to foreclose this
rents and profits arising out of said
of said receiver's proper chardes: an
it is understood. that the ‘mortgagor
be taken to mean and include the plural, the
anges shall be made, assumed an

by lining out, ‘whichever warranly {a) or
ki if the is'a di

. and this_mortgage are:
nportant, Notice below),

ehold”

rein_ contained and shall pay said note dccording
r orce ‘as’a mortgage to secure the performarce of
it “beirig .agreed that a flailure to perform any covenant herein, or if a pro-
n said premises or any_ part thereot, the mortgagee shall have the option to

) . } is mortgage may be fore-
encunibrance or insurance
il be added to and Become
thout waiver, however, of
cipal, interest and all sums
tgagee. In the event of any
osts incurred by the mort-
he trial court may adjudge
udgment or decree entered

‘and any payment so made sha.
he same rate as said rote wi

y any sums so paid by the mor
‘agrees to pay all reasonable ¢
sts and disbursements and such further sum as ¢
action, and: if. .an appeal is taken from any ji
ppellate court shall adjudge reasonable
tgage and included in the decree of forecl,
ontained

age, the mortgagor

r
a
this mor

osure.
herein c

shall apply to and bind the heirs, executors, administrators

mortgage, the Court, may

premises during the penden
d: expenses,.to the payment

upon motion of the mortgagee,
cy of such foreclosure,
of the amount dus un
or ‘mortgagee may

appoint a
and apply the same,
der this mortgage.

be ‘more. than one person; that it the
e line, the f ine and the neuter,
d implied to make the provisions hereof apply equally to

agor has hereunto set his hand the day and year first above
RI D A. MC_LORMACK
e

“{b} [is nét o

and
1

y {a) is
is dofined in the Truth-in-lending ‘Act and ‘R

y at such word

RENDA MC CORMACK

2 Z, the
3" disel

with the Act ond Reguletion by making

gee MUST comply

for
well

instrument “is 1o 'bei’a FIRST: lien to finance  the purchase of a d
) ival i t _is NOT to be o fi

Form No." 1305 or eq lent; if. this i
Ness Form No. ‘lam,ibr’dqblvqh A

STATE OF QREGON CALITORNIAl
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otary Public for Cusgez California
My commission expires:

Hy Cemmesion

MR EEEI I e nanarsana,

OFFICIAL SEAL © ;.
JANE L. DORSHORN -
Notary Public.Califormly

ORANSE COUNTY

o Expires March 121983 _

MORTGAGE

(FORM No. 105A)

L BTEVENS-NESS LAW PUD. CO., PONTLAND, One.

Q1.
RIOWE

RS LTO
McCormack ’

AFTER RECORDING RETURN TO
Transamerica Title Ins. Co.
600 Main:Street:i - )
Klamath Falls, OR 97601

Attent:,, Julie Jarrett

SPACE RESERVED . .-

AT ARTERRDY

STATE OF OREGON, l
County of : . }'SS'
I certify that ‘the within instru-
ment was received for record on the
-27th. day of ..Octaober. . ., /981,
at...3:5 .....0'clock . B.M., and recorded
in book/reel/volume N6
page 18156 . 6f as documeént /fee/file/
" instrument /microfilm No. . 5843

FOR . L
RECORDER'S USE

Witness my  hard  and seal of
County affixed.




