'NOTE AND MORTGAGEy 0. pag

‘rus motcAGos, ../ GARRY: T: (HARTLEY AND DIANNA L. HARTLEY, i@?59

"HUSBAND :AND WIFE
mnrtgages to the‘ TA'I'E‘OF OREGON epresented and acting by the Director of Veterans Affairs. pursuan’ to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . K‘l amatﬂ

“lot 13 "Blbo'(:kv37,\SIXTH ADDITION TO KLAMATH RIVER ACRES, m the County of-
Klamath;: 5tate of: Oregon ‘

TOGETHER" WITH THE FOLLOWING ‘DESCRIBED MOBILE® ‘HOME WHICH IS FIRMLY AFFIXED TO THE
; PROPERTY Year/1981 IVake/Embassy, Sema] Number/9929, S1ze/60x27

together wnh the tenements heriditaments, rights, privlleges. and appurtenances including roads and ts used in tion
with :the - premises; electric wiring and fixtures; furnace and heating system, water -huaters, fuel storage receptacles; plumbing,
ventilating, water a2nd irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverin s, built-in stoves, ovens, electric sinks, air. conditioners. refrigerators, freezers, dishwashers; and all fixtures now or hereafter
insf in or on the premises; and any shrubbery, flora,; or ;timber now 'growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment o ..LOCLY ET1ghT Thousand Four Hundred Fifty ‘a'nd no/lQO ----- SITTII Dollars

s 48’450‘00_-"--\. and interest thereon, evidenced by the following:promissory naote: -

1 s o pay 1 the STATE O omzcon Forty Eight Thousand Four Hundred Fifty and
nO/ (Vi it st %% Dollars . (5248 450 00"""""' ), wlth interest from the date of

initial dxsbursement by the State of Oregon, at the rate of . T percent per annum until such time as a
different interest rate is established pursuant fc ORS 407. 072 princlpal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.349:00====c=z====on or before .4JANUALY..L,. 1982 2znmnoommnseesand $.349.00.0n..the. ...
~ ~thereatter, pius ....0Ne=twelfth. 0f=zr=m====-the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and _advances shall be fully pald such, payments to.be applied first as interest on the unpaid balance, the remainder on the
' principal.

The due date’of the:last payment shall be on or before .. December 142006 mmmm s e ke

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall .draw interest as preseribed by. ORS 407 070 from date of such transfer

This note 1s secured by a mortgage, the terms of whxch are made a/;z(l:ereof

Dated at . Klamath....E_alls . Oxe.;_. oo 3 (,ayry
. 1081 j(

October 27

The moi’tgager ei-lstii)eeeuent ;owner'may pay -all or any part of the loan at:any time without penalty..:;

The mortgagor covenants that he owns the premises in fee simple, ‘has good.right to mortgage same, that the .premises are free
* from encumbrance, that he will warrant and defend same forever against the clalms and demnnds ‘of 'all persons whomsoever, and this
covcnnnt shall not bc cxtlngulshed by foreclosure, but shall Lun with the land.

MORTGAGOR URTHE COVENANTS'AN'
. To pay u)l debts nnd moneys secured hereby.l,

-

‘Not .to’ permit the ‘bulldings “to. become wyvacant or)unoccupled not to permit.the remaoval or demolishment of any buildings or tm-
.provements. now hereaiter  existing; .to. keep same..in -good re air. to complete all construction : wnhin K. reasonable time In
‘accordance wlth: ny.. agreement. ma e he.’-aeen the . parties . here! 05

»

. Not to pe-mlt the cutung or emoval ol nny umber except !or wn domestle use; not to commu or sulfcr any wnste.

3.

:i. Not to pcrmlr. thc useof the prcmlses ror any objectinnable or unlnwtul purpose.
5. Not to permit any tax, assessment lien, or encumbmnce to exlst at any tlme
[}

. Mortgagee is authonzed to pay "all real Elroperty taxes assess ed agalnst the premises and add same to the principal, each of the
advances to bear interest as provided in t e note; ..

7. To keep all buﬂdmgs unceasmgly insured during the term of the mortgage. agairst Toss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums; al such  insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of Ioreclosure until the pero ;redempﬂon expires;




8. Mortgagee shail b o all éompensation’ an ag
tarily released,  same.to be. a;

d 2|
pplied. upon. the indebtedness;

or for any’ security volun

mises, or any part of same, wi

10.  To promptly hotif} rﬁoitgagee in wnting't‘:f a fransfer of ownership of the premises [
furnish a copy of the instrument of ‘transfer- to'the mortgagee; ‘a purchaser shall bay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall ‘remain t.

in full force and effect.
in case of default of, ihe mortgagor, .

9. Not to lease or rent tis pre;

The mortgagee may, at his option, X

made in so doing  including' the employment of-an -attorney .to” secure compliance with Tms of the mortgage. or . the note shall
draw interest at the rate. provided in'.the note_and all such expenditures.shall be ‘immediately

demand and shall be ‘secured by  this mortgage . :

erform same in

[ ants or agreements herein. contained or the expenditure of any go
other than those specifizd-in theapplicatlon.;except iby: written ‘permission of the mortgagee given
shall cause the entire indebtedness at the option of the mortgagee to become i

mortgage subject to foreclosure, . R .

rtion of the loan for gurposes
mad
mmediately due and

efore ‘the expenditure e,
payable without notice and this

i v

The failure of thé mortgages to exercise' any options hersin set “Forth will inot:»éonstifuté"ﬂal wal
breach of the covenants.” : o e i - - F PR

ver. of any right’arising from a

In case foreclosure,is,commenced, the .mortgagor shall be liable for the cost of a title search; attorney:fees,
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premisés, take i
collect the rents, issues and profits and apply same, less reasonable costs of collecti
have the right to the ap;

1016

e i1 whole or'in part and all expenditures
.the te
Tepayable. by the mortgagor without

and all other costs

on, upon the indebtedness and the mortgagee shall
pointment of a receiver to collect same. SRS .

.- The covenants and agreements. herein shall extend to and be binding upon the heits,
assigns of the respective parties hereto, o :

It is disﬁnctlyundérstpod ‘and:agreed- that this - note -and mortgage are subject to the j:raviéidn's.of Artid;XI#A of the Oregon
Constitution, ORS 407010 ‘to 407.210" and any subsequent amendments  thereto and to “rules-and regulations . which have . been
issued or may hereafter be issued by the Director [of Veterans' Affairs pursuant :to the provisions of ORS "407.020.
X WORDS: The mascuiine,shall be deemed to include the femininé; ancl' the si
applicable herein. e TR : R R

executors, administrators, . successors and

ngu,lai' jhe plui‘al where such connotations are

The mbbﬂe home: described: on"frtheﬂfaceéof—‘-‘this":-«document;:_is, a -pqpt-ion.of.;the..préoper:ty., _
secured by*thi‘s..Note_,qnd Mortgage.. : ' ol Lo

N WIﬁESg_‘ 10,81
, R b?f.\ry'/ T HareTe P (Seal)
L e i e ) D(QM{ HartTey™ ,'{db - (Beal
) e (Seal')'

STATE OF. OREGON,

County of Klamath

Before‘ms; -a ,Nota’ry; P}xblic,

personally appeare}i the within named - Garry T. Hartley
- JURt 5 4, . '
CandsDianin. ¥, Hartlev
‘ang MLAn0E: K. ] v

his wife, andacknowledged the foregoing instrument to be .th.e.l.r.... voluntary
MR

£ficial seal the day and year last above written,

[~ atiind

J

My Commission ex;rm'es 11/ 16/ 84

" MORTGAGE ; ‘
. =003
FROM )

'STATE OF OREGON,

Count‘y of - Klamath

TEUT e

“ Cdunts; Recoi'ds. ‘Book of Mortgages,

- day arDetober, 1981 EVELYN. BIEHN. Klamath coumyClerk

Deputy.
After recording return. to:

DEPARTMENT OF VETERANS' AFFAIRS . :Fae $8.00 . -
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