" FORM No; 881—Oregon Tru:

st Doed Sarie

%

2 TNA

" Ken_Blac and M

" MOUNTAIN TITLE COMPANY

seitdh

Ill'l'ock 3,

: | Richard L. Garbutt and ¢ioria L. Garbu
- as Beneticiary, . ‘ g

S SRS B 'WITNESSETH: gy
v‘th._an_tpt—irre;{qg:ably grants, I rgains, sells and -conveys to trustee in tIs

County, Oregon, described as: e

ond Addition to East

Vi d TR TR

n

togeth i with all and singular
now or hereafter appertaining,
tion with said real estate. .

FOR THE PURPOSE

VE=THOUSAND: TWO

the t ts, heréditaments and appurtenances and all other

¢, ‘with

~power iof ;sale, the property

Kiamath County, Oregon

rights thereunt
and the rents, issues and profits thereot and all fixtures now or hereafter attached to or use

‘of ‘each agreement of grantor herein contained and pay ¢

o belonging or in anywise
d in connec-

of the

note of even
not sooner p

becomes due

date’ Herewith,

d,:tor;'be “dus and payable
The date of ma

and payable. In

19

the event the within described. property, or any part thereof, or

turity of the debt secured by this instrument is the date, ;i;teci- above,. on .which the final inst
any interest therein i

“interest thereon according fo the terms of a promissory
, the linal‘pa‘qu_ngrof’ principal and interest hereof, if
allment of said note
s sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the bene
herein, shall become

The chove described real

To protect the security

e 10 T0 ‘protéct."pre‘ie’r’vc”and'jm'a

and repair;

mmit o

r permi

2. To complete or restore in". good . e b )
manner any buildiqg.oriimprqv,ement which may be constricted, damaged ‘or '.lggall)' entitled- thereto,” and the recitals therein ol any ‘matters or lacts shall

destroyed thereo:

8 3. To comply
ns.and restrictions a

proper . pu

by {iling officers’

— beneficiary.

*". now or hereaiter erected on the ‘sai

_ ..and such other
an amov'.mt not

n, and.pay when due all costs incurred therelor.
with all laws, rdi ‘reg 7

ficiary’s option, all obligations, secured by this,instrument,:’irrespecﬁve of the maturity dates expresse
immediately due and payable.

property is-not currently “used for ’égriééﬁurdl,bﬁrﬁbér ‘of grozing PUrposes.

of this trust. deed, grantor agrees: (a) consent to the making o
id ‘property “in. good conditio
i improvement thereon; .

promptly and and “workmanlike grantes in_any reconveyance

thereof; (d) reconvey, without warrant.

may . be

d therein, or

erty; (b)) join in

(c) Join

¥ 0
descri

regul ts. condi- services mentioned in this paragraph shall be not less than §5.
fecting “said ~propeity; ilgv{h‘ej-beneﬁciary so requests, 10 . 10. Upon any delault by grantor hereunder, beneficiary may
statemen ! he Uniform Commer- _time without notice, either in person, H

er to

in any

e conclusive proot of the truthiulness thereof. Trustee’s fees lor any of the

at any
be ap-

“pointed by a court, and without regar i of any security for
- the indebtedness hereby secured, enter i

I T P Ty L “jssues and profits, jncluding | those  past
" 4. To provide and continuously ‘mainfain’ insurance ‘on the : buildings® less costs and expenses, of operation an

hazards as thqmquryva ul@m time to time require, in ... liciary may. determine.

less than $-.
ble to the

.. ..., written in 11. The -entering upoxi

urance -shall be

b y, Wi
delivered to the beneliciary -as soon as insured; ;.

. or
shall lail lfor any reason to procure any such insurance and_to " property, and the application
at least filteen days prior to the expira-.. ..waive any delault -or notice of default h

— tion of any’ po
the beneficiary
collected ; under:
ciary ,upon any
may determine,

may the

any. fire:or other; instirance! policy . may be applied by benefi-
. indebtedness secured d
or at option of beneficiary the entire amou
any part thereol, may be released to grantor. Such application or release shall ¢ 4
not cure or iwaive any delault or notice of default hercunder or invalidate any in equity as a mortgag
act done pursuant to such notice.
775, To keep said -premiis

taxes, assessments and
against - said « property.

charges become

to beneliciary; should the gran
frients, insurance ’ premiums, lien
by diréct’ payment .or b

Y -
make such payment, “beneficiary may, at its option, make payment thereof, tr;:tee for the trustee’s sale, the grantor or other person so privi

past due or delinquent -and promptly deliver receipts therelor !
tor fail to make payment of any’ taxes, assess-

tfree from constrﬁction L'ens and to pay all

hercaiter  placed on saflc_l buildings,"  pursuant to such notice.
same . at grantor's expense. he amount. - s o . S
grantor's expense. 7D ne. . 12, Upon default by

“hereby .and_in such order as beneficiary hereby or in his perlormance

advertisement a:
execute and cause
be' levied or assessed upon or - to. sell. the said de

assessments and 'other thereof -as then required by

the manner prove

or rel

grantor 1

upon and ssion of said prop-

d

agencies ‘as ‘may “be oeerty, or -any part., thereol, in its own. name:sue’ of otherwise collect the rents,
- due 'and. unpaid, J-u_r;d apply -the same,

ble attor-

3] r
gremiscs against loss or damage by fire® ‘ney's lees upon any indebtedness secured - hereby, and in such order as bene-

‘nr‘:d‘ taking ssession of said property the
th loss pay o the latter; all collection of such rents, issues am e e
¢ i .

he proceeds of fire and other

n payment of any indebtedness

ge ol the

secured

of any agreement hereunder, the beneliciary may

“. hereby,* whereupon the trustee shall lix

law and

ded in ORS 86.740 to

nt the beneli
T default and_ his
e obligations

declare all sums secured hereby immediately due and payable. In such an
nt so collected, of event, the beneliciary at his elsction may proceed to foreclose ihis
o or direct the trustee {0 foreclose this trust de:

ciary or the trustee shall

election
secur!

i sale, give notice

proceed to trust
86.795.

deed in

able by grantor, either 13. Should the beneficiary elect to {oreclose by advertisement and sale

providing” ici with tunds with which to then after deiault at any time prior to five days before the date set

and the amount SO paid,i‘wifh’-in!erestiaf¢he‘r'ate»éet forth in the note secured ORS 86.760, may pay. to the benef
hereby, toge}her]»
all,

trust .deed, shal

trust deed, without™ waiver ‘of any’

covenants_ hereo

same , extent that Ithay; are bound
e ibed, and all such” payment

out motice, and
render-all sums

s .described in:paragraphs-6 and 7. of this tively, the entire amount then
54, 3 obligation secured thereby (incl

rights arising’ each of any ol “enforcing the terms of

£. and ‘for:such payments,
erty"hueinbe!ore,‘.described, -as.;well: as :the .grantor, :
¢

for the paym 'of the obligati in.. .the default, in W
2 e, men

5

of title" search as well as the other

hall be’ y due and’ payable with- the trustee.
the r'ronpayment"tbereoffshall,’ at ‘the option’of :the beneficiary, ! 14. Otheérwise, the sale shall
secured ; by: this ‘trust:deed immediately due . and payable-and - “place designated in the not
constitute a breach of this trust deéd. . o e giti o AR . i

6.7 To 'pny"all‘costs,'lées and - expenses of this’ trust including ¢

d'e the cost
costs . and -expenses of the trustee incurred

in connection with_or in »e_nlprg:iyng»lhi;}obligah'on and frpstcc's“and;at(ornex’s

fees actuall

y incurred.”
7. To appeatr . in

abiect - the security’ rights or _powers
i proceeding in w(hich,‘lhe b

any "suit’ for th

cluding ex;idence o
t

and delend

/i‘u:ly action or i)mcceding purporting to pli
of beneliciary or. trustee; .and in any .suit, .- -of:the _truthiulness

in 3 eneliciary or trusiee may appear, including ~ the grantor and bencliciary, may- pur!

e foreclosure of this deed, to" pay alls costs and expenses, 'in- T - 3

-of “title end.‘the bsneliciary's or -trustee’s’ -attorney’s fees; the:
. B ¢ T Jrush d

y's lees

o
fixed by the trial court and-in ¢
decree of the:trial court, grantor 1

pellate .court shall adjudge r¢

ney's fees on su

Jt'is mutually agreed that: =
8. In the event: that>any po
under the right of inent di i

7.in all ‘cases shall be
from any judgment or

uch sum as the ap- attorney,

having

ch appeal.

rtion:or all‘ol;saic{ pré;‘)e.rty» shall be taken "

ble as the beneli iary's ot trustee's attor-_

deed as: their interes

surplus.’

right, if it so elects, to re

as compensatiol
to pay all
incurred by,

applied by it lirst upon any
both in_the ¢rial and . appella

ficiary -in° such’
secured hereby;

and exccute such instruments as-S

ensation, promptly upon beneliciary’s request.
e . ' At..any.time. d;h:om,ﬁ‘me,?lo.ﬁ pon written Tequest of benes .. acknowled
liciary; " pnyment “ol its’ lees ‘and : presentation’ ot this-deed *

endorsement. (in case of tull reconveyances, fo

the l‘inbibli_tyl o

any; person for, fhe

ol . 'y shall have the time a
or .any portion of the monics payable successor - trustee appointed kereunder.

© *16, For ‘any reason pc'rr'nitted

\of sale or the time to
be postponed_ as p'rovx'ded by Th

by the

leged by

ry or his s in interest, respec-

due under the st deed

and the

incurred in

not ex-

portion of the prin-
red, and thereby cure
’} ssmissed by

shall be

& -trustee may sell said propert.

be held on the date and at the time and
which said sale may

y either

s and shall sell the parcel or parcels at
cash; payable at the time of sale. Trustee
in form as required by law conveying

ant or warranty, express or im-
ters of lact shell be conclusive proof
rson, excluding the trustee, but. including

deed

. surplus, il any, to the\grantqr or

P,

are in excess of the amount requr
attorney’s fees necessarily paid or

convey to the

1 chase at the sale.
15. .When»l_rusteé sells pursuant to the powers provided herein, trustee

f (1) the expenses of
ble charge by
(3) to all

sale, in-
trustee’s
persons

the trust

X and
interest entitled

by law beneliciary may from

Upon such appointment, and

(4) the
to such

time to

s to any trustee named herein or to any

without

trustee, the latter <hall be vested with all title,

id to beneficiary and  ‘hereunder. Each such
. expenses and attorney's fees, instrument ted b N

hall be necessary in obtaining such com-

and~rhe‘nd!e‘lof",_ obligated toLnotily any party

r
payment at the. i dness, -trustes may.

trust or ‘of any action or proce
shall be a party unless, such’_action or

i
te courts, _necessarily, paid or incurred by .bene-- 5 . Fe Y

“proceedings, “and'the "La.lance‘ applied. upon:the indebtedness ’E’,?}k":rpéﬁ%,;l"'gc‘o:g; X,’:,:g’,' when
and -grantor agrees, at its own expense, (0 take such actions shall be conclusive proot of proper

or counties in which the property
t of the trustee.

powers and duties conferred upon any trustee herein named or appointed
¢t and substitution shall be made by written

ining relerence to this (rust deed

recorded in the oftice of the

17, Trustee accepts this. trust
ed is made a public reco

County

- is situated,

when this deed, duly executed and

hereto of pending sale under any_ other

rd as provided by law. Trustee is nrot

deed of

eding in which grantor, beneliciary or trustee

NOTE: Tha' Trust

or ‘savings and

‘ propesty of this

loon “associat!
state, its subsidiaries,

Deed® Act pm\‘:l’desiihdr|h&"ir0itén"hm§uhdar>nio'srbo~ ‘elthsr Bn 'atiomey.: ho 18- an “active ‘membe:: of “the" Oregon” State’ Bor, & bonk, trust company
ion cuthorized to do’ business under the laws of ‘Qregon or the United Stotes, a title insurance compony .authorized to insure title

1o real

affiliates, agents of branches, the United States or any agency thereof, of an escrow agent licensed under ORS 696,505, 10 696.585.
N R
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proceeding is brought by trustee. ll
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at-he’is ’IaW- -

warrants ‘that - the pmceeds ‘of the Ioan reptesented by_the above' descnbed note;and this trast deed are:
) 3 ¥ rxly‘tor -grantor’s personal, iamxly, household or dgncultural purposes (see, Importam Notice- beIow),
“(b).. for an’organization, or (even it grantor is a natural person) are:for busi 507 ercial - purposes ‘other than agncultural

the. b hi‘L of. and b 2ds all parties: hereto, theu' hetrs, legatees, dewsee dn'umstramrs, execu-

sors-and- assigns.: The: term beneficiary shall’ mean’, ‘the Holder ‘and. owner, *including pledgee, of the

ng this deed nnd whunever fhe contcxt so requires, the
& ; .

tors, personat representatives, suc
contract secured hereby, ether 7 riot named 'as a benehcmry hgrem. In /constrm
and tha neuter, and the

senretereds

t,ffir'st above ‘written.

who,"each being first

%

a corparatlon, and ‘that the seaI affixed to the loregoing znstmment is the
eal ‘of said corporation ‘and- that'the ‘instrument was’ signed and
of said” ‘corporation by authority, of. its:board of directors;.

acknowlndged said instrument :to be - its vaIuntary act

" COFFICIAL:
(O

‘Beneficiary

Do not lase or destroy this »Ymi!, Deed OR THE NOTE v_&hl:h it secures. Both must be delivered to the trustee for {latian befors r Y wili bs made.

TRUST DEED | STATE OF OREGON,
(F'ORM;N""““ County of Kla_math ______________________ ; Ss.
STEHVENS-NESS LAW PUD.CO., PORTLAND. ORE, N
- I certify that the within instru-
ment was received. for reccrd on the
'28th'day’of" ctober~‘ 1981

NEATNY § S

SPACE RESERVED in book/reel/volume No ....... M8 .. on
paf QR qrre o page 1879 or as doébihent/{ee/ﬁle/
RECORDER'S-USE " -~" " instrument [ microfilm N6: 5858 . ,
RS Record ‘of ‘Mortgages of ' said County.
S0F0 70 Witness. my  hand and seal of

Co'un'ty affixed.”’

- Beneticiary :}||: i

RN TO

MOUNTAIN TITLE CO ANY
..~' 5 :-‘{




