i B,E;"EFK‘JARY} - Freedom Financial ngéég Cdfpﬂréti&ﬂ@‘,
Branch Office ~ 115 N. TENTH ST. c
- . RE adqress; - BICES

Hfrocensss2

| , S . _KIAMATH FALLS, OREGON 97601
- Grantors (Borrowers) _THOMAS R. MURPHY and JANICE J. MURPHY

name i

1616 DERBY STREET

- address )
KLAMATH FALLS, OREGON 97601

The Grantqr§ above named are indebted upon their promissory note dated10/27 /821 in the principal amount of $ 4600, 97
‘tqthe Beneﬂmary named above at the above office and evidencing a loan miade by said Beheﬁciary in the actual amount of the

fault ir g al!, at the option of the holder of the note and without

€ sum remaining unpaid thereon at once due and payable, )

b ntire indebtedness secured thereby shall be paid in full, evidencin
&ither a future loan by Beneficiary or refinancing of an unpaid balance of the note above described or renewal thereof o'r both sucfgr
o~ : !

] :._'f_uture loa_n and refinancing. Grantors hereby convey to Trusiee,mmri ca Title Insurance Company
. th trust with power of sale the following described property:

& ‘The East Half of Lot 6, Block 2, BRYANT TRACTS NO. 2, in the

County.: ff;'Klam_'at'h ar_‘;dvff_St_a’te‘fo'f Oregon.. ..

.. The Grantors covenant to the ‘B'enef'iciai;y that they are the 6Wnef dfisasd pyrobé}ty free of éll encumbrances exoépt

"_MQxigagei'tbi‘fhe. Sfai:e of Oregon Vetefans' Affairs for the amount of $20,657.00

and that they will warrant and forever defend the same against all persons.

Grantor warrants {hat the Real Property described herein is not used for agricultural, timber, or grazing purposes.

- The Grantors agree: to maintain the property in good condition; not to remove or demolish any building; to provide insurance on
the buildings now or hereafter erected in an amount of not less than the principal balance due upon this note or any note hereafter
given for-which this trust deed shall be security, said insurance to name the Beneficiary as the loss payee to the extent of an out-
standing in'debtedness,‘ the'policy to be delivered to the beneficiary; to keep the property free of all liens of any nature and to pay
all taxes and assessments levied upon the property. In the event of the Grantors’ failure to pay any taxes or liens, the Beneficiary

- may do so and add said sums to the Grantors’ obligation at the rate of interest described thereon to be paid on the demand of the

. Beneficiary, In the event theright of éminent domain or condemnation is exercised in regard 1o said property any moneys received
-from said proceeding shall be applied to the above indebtedness until'it is paid in full,

Upon default by the Grantor hereunder,. it is agreed Beneficiary may at any time enter upon and:take possession of said property
and may either proceed to foreclose this trust deed in equity as a mortgage in the manner provided by law for mortgage foreclo-
sures or direct the Trustee to foreclose this trust deed by advertisement and sale in the manner provided for foreclosing a trust deed
in ORS'86.705 to 86.795.:Upon the foreclosure the Trustee shall apply the proceeds of the szle first to expenses of the sale,
~including reasonable attorney fees and compensation of Trustee in the proceeding, then to the obligation secured by the trust
deed, then to all recorded liens subsequent to the interest of the Trustee as they may appear in the order of their priority and the
_surplus, if any, to the Grantors, or to their successors and interests entitled to such surplus.

: TThVeLBehéf.iéia}ry may from time to time appoint a su‘ccess'or or successor trustees. The sugcésscr. trustee upon such appointment
-, shall be.vested with all title, powers and duties of the Trustee herein named. Grantors agree to pay all filing fees as well as the costs

and disbursements in any.procéedings fvto‘énfor’ce this’» obligation. . : .
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: Request for Full Reconveyance .
. -To be used only when obligations have been paid.

TO: i , Trusﬁee'

The undersigned is the legal owner and holder of ail indebtedness secured by the foreg6ing trust deed. All
sums secured by said trust deed have been fully paid and satisfied. You hereby are directed to cancel all
evidences of indebtedness secured by said trust deed:(which are delivered to you herewith together with
said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust
deed the estate now held by you under the'name. Mail reconveyance and documents to

Dated: e

“'STATE OF OREGON; COUNTY OF KLAMATH; ss. © oo
“1-here rtify that the within instriument was received and {iled for record on the

. 28thday of " October A.D;, 19 81 at_ 3:50  _ o'clock P M., and duly recorded in

EYELYN SIENN
' g

Vol. M8, of Mortgagees on' page 18862 .

Fee'S 4.00




