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" ’Auditor, Clerk or Recorder

~; hereinafter. called, the Mortgagors, hereby . grant, bargain, sell, corivey and. mortgage -

9. THE, FEDERAL . LAND BANK OF. SPOKANE, 4. corporation in :Spokane, Wash-

g}":mgton,,;hereinafter:lééifefd the: Mortgagee, the following described real..estate. in the .
- o e T calied. the, Mortgagee, the - f ! ©

County, of ——Klamath——— —,:State of———=0OTego

d'iﬁeqdégéiipfioniaf:theﬂréal:prbpérty>covered\byithiS‘mortgage‘is:attachedbelow.

- FLE 189432-9

Thé_North.BO acres. of ‘the NE{NW{ of Section 16, Township 41 South, Range 12

.H,M.,.mbre'particulérly described as follows:

s b
‘the said Sections 9 a r ' Section
-6 thence. South along the East line of said Lot 1, 15 chains; thence East to
-the East line of the NEINW} of ‘saild Section 16; thence North-along the saig
East line.of the NELMWE, 15 chains to the point of beginning.

EXCEPTING therefrom the following: A parcel of land containing 3.837 acres,
more particularly described as follows: Commencing at a point in the center
line of the county road marking the Easterly boundary of the said NE}NW} of the
sald Section 16, To » Range 12 E.W.M., as the same is now located
and‘constructed and from which point the North quarter. corner of the said
Section 16, Township 41 South, Range 12 E;W.M., bears North 486.53 feet distant
and running thence North 88°34' West 325.80 feet; thence South and paralle}l
with said county road center line, 514.27 feet, more or less, to a point in the
center line of a drain ditch constructed along the line marking the Southerly
 boundary of the Ni of the S} of the said NE{MW4; thence South 88°59"' East along
said‘center line of said drain ditch, 325.76 feet, more or less, to a point in
. the center line of said county road;* thence North 511.90 feet, more or less,
~along said road center line to said point of beginning. '

- Together ﬁith a-30 HP'G;‘E. electric motor with a Rain—O-FlowVCanell centrifugal
- pump, ‘and 1200 feet of sizes 6 inch through 8 ‘inch PVC buried mainline, and any
: 'rep1acémentS.théredf; all of which are- hereby declared to bE'appurtenant thereto.)




251971 and any acts amendatory or supplement‘ary thereto and. the regulations of the Farm (‘.redi; Administratio

gl -y
é;g AT,

[ -pn‘vqté roads, now or hereafter
th' the above described pre ; bing, ing, heating, cooling, ventilating,
t fixtures, now h in -used in connection with the above

e appur and | x With all waters and ws

“This conveyance is in

and the payment of the ‘de 7
~date- hetewith, for'the principal sum of § 00 .

installments; the last of which being due and payable on' the first day of

MORTGAGORS COVENANT AND AGREE: ‘ : R

' Thét"they are lawfully selized, of said prernises in'fee simplé,‘have good right and Jawfy] authority to convey and mortgage the

» 1at s mi ee 'fror [ “of “the mortgagors will warrant and defend the same forever

‘ ul'claims” and demands of:all persons whomsoever, ‘ang ‘this covenant shall not be extinguished by any foreclosure

. -hereof, but shall run with the jand, SR ‘ '
To pay all debis and money secured h’éreby when due.
To keep the’ buildings and other jmpy;

ater company
d to suffer no

and satisfactp;y,to the mor
..may- & applied by the mortgagee upon the

¢ entitled at its option
the mortgagee upon the

ined, then the mortgagee
its option, perform the same

which - the mortgag

Pay -a reasonable
feasonable costs

the decree of foreclosure,

d further agree 1o pay the
secured hereby and included in

Upon or during  the continuange of any defaylt hereunder, the fnorlgngeé shall have the tight forthwith 1o enter into and
upon ﬂxe,rnongagc;d Premises and- take bossession thereof, and collect  the rents;" issyes and profits thereof, and apply the same, Jesg
reasonable costs of collection, upon_the in'deblednessfhereby secured, and the morigagee shall have the right 1o the appointment of
a receiver o collect the rents, issues and profits of. the mortgaged. premises. The rents; issyes and-profits of saig premises after
default are hereby assigned and mortgaged to the mortgagee as additional securily for the indebtedness herein deseribed.

This mortgage .and the note secured- hereby gre executed and deliversd under and in accordance with the Farm Credit Act of

1, and are stibject

1o all ‘the terms; conditions and provisiong thercof, whici are a part hereof the Same’ as if set out in fyl herein,

shall ,cxtenq to -and ibe,bin'ding upon the heirs, executors, administrators,




It 'is agreed théﬁ»thiS‘mdttgégé;“'

1s also executed and shall be
Equipment Financing Statement
mortgagee a security interest
in the goods deseribed herein
In,addition,to»the~rights and"
Tights and remedies granted by
shall be five (5) days.

For the purpose of a Fi
moOrtgagors, th :
which infor r:
‘ ;- Klamath Falls,
5, Mzlin, Or

‘P.0.-'Box 28

egon ’ 97632,

are to become fixtures.
erein, mortgagee shall have all the
and reasonable notice, - when neotice ig Trequested,

1 the debtors are the
.the -address of the secured party from
st may be obtained is 90 Klamath Avenue,
thegmailing address of . the debtors is

gon. 97601, and

o STATEOF__oreqon’
C‘oqnity of __ Iﬂamath L

S ‘Reii'iﬁ—R-—-’th Leith Throne,

in and who executed the

to me known ‘tg be ' the

STATE OF Oregon -

County of —Mamath

Roll:m 'R. Throne

person(s) descril.uedb
(they) executed the same ‘as (his) (her) (their)

$s. On red

w, before me personally appea

free act and deed. -

On October 22, 1981

ss. , before me personally appeared

to me known to be the person(s) described in an

(they) executed the same as

STATE OF OREGON; COUNTY. OF

1 hereby certify thﬁattt\he]_éri,t:hiri;_in

A

29th . day of_ - October

Vol M81 o

Fee § 12.00

(his) (her) (their) free

-D., 198jat2:38

f' fMorggages on-page 18899 .

act and deed.

L
NOTARY PUB

My Commission Expires___Oct. 3

Lic S
T,
Oy 3984 . -7
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KLAMATH: ss, R T DR
s/tru_me,nt, Was recelved and filed for recard on the

o'clock P M., and duly fécorded in

EVELYN gigny
COuUNTY 1LEAK

By, eputy




