" mustDEED Vo mg) '_?cg!s"f — i
~October

e - QUENTIND...
“as.Grantor,: i ik ‘ - TRANSAMERICA
: : ; OMIH%;YALLEX...SIAIE..BANK

as Beneficiary,

e . WITNESSETH: :
.. Grantor irrevocably grants, bargains, sells and-conveys to trustee in trust,

with po

KlAMATH i g .Cbunty, Oregqn,"kde,sétibed as: - S

sRROE AT L

. trége"thetr" ‘with all and singular the t ¢s. hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or héreafter appertaining, an the rents, issues and profits thereof and all tixtures now or hereaftér attached fo or used in connec-
tion with said. real estate., . : 5 :

e et R A AR STRY e B

: ety _Dollars, with interest thereon according to the terms of a promissory
le to beneticiary or-b}de‘i‘and“gna » by -grantor, ‘the tinal -payment of principal and interest hereof, if
not soofiér paid, to be due and payable ... J, 0[ , 19 re

The date of maturity of the debt secured by this instrument s the date, stated above, on which the final installment of said note
becomes due and payable. In the event: the within described ‘property, or any part thereof, or any inierest therein is sold, agreed to be
sold, conveyed, assigned - or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument; irrespective of the maturity dates expressed therein, or
herein, shall beco{né‘-immediataly due and. payable. il R . e

bove’ ddscribed. real property is not currently Gsed for ‘agricultural, Yimber or grazing. purposes.

o LS
S I To ‘iJ'r'ot'éEt;’/Ei’rESferiv’é' aintain said propérty in good  Andition | franting“any L aserent or creatin any restriction thereon; (€) join in any
and ‘répair; not (0. remove ot demolish ; any-. building or improvement thereon; subordination or_other agrecment allecting this deed or the lien or charge
r W X : o thercof; (d) reconvey, without warranty, all or any part of the property. The
L 22, 7o complete “or Testore’. promptly. and in good and workmanlike Arantee in_any reconviyance may be described a2 the ‘‘person or persons
fnanner any. bl ;,,’g,o,;;mp}oiﬂﬁent which- may be constructed, d. sed or' " legally entitled thereto,” and the recitals therein of any malters or facts shall
destroyed thereol nd. pay.when due all costs sncurred therefor.. - - be. conel prool of the truthiulness thereoi. Trustee's fees for any of the

f this t(ust,d‘e‘gdlrgrantgrﬂavgfgey () consent fo the making of any map or_plat ol said property; (b} join in

riot o commit orpérmit any-waste:ol said property.

w3, To_comply, with _Jaws, -ordinances, regulations, covenants, condis ~ services mentioned in this paragraph shall be not less than $3.

tions and. restrictions’ affect: >said property; it the her=liciary 50 requests, {0 . 10. Upon any _default by fgrantor hereunder, beneficiary may at any
join in” executing such financing statements pursuant o the Unilorm Commer- . time without notice, either in person,’ by agent or by a receiver to be ap-
cial -Cotle-.as . the beneticiary™ may require and to pay jor filing same in’ the. pointed by a court, and without regard to the adequacy of any security for
proper. public_oHice ‘o offices, as well as.the.cost of o lien searches made: the indebtedness hereby secured, enter upon and take possession of said prop-

by liling ollicers: r. searching agencies as may bie deemed: desirable by :thew i&riy: Of- - part;: thereol, r otherwise collect the rents,
beneficiary.:;, 1 g i R, et E . issues_and profits,  inclu ing. those_past due and unpaid, and ‘apply ‘the same,
N ovide and continuously nt insurance on the buildings less costs’ and _expenses. 1 operntion and solfection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon:.any I bredness secured hereby, and in such order as bene-
and such other hazards as the beneliciary ‘may from time 1o time require,* i sficiary: may determing,. mo o, iAo e . E
an amount not -less than $ . ..., written in 11. The- entering upon and taking possession. ol said. property, the

H ptable fo_the benef: y,. with loss pay the latter; all  collection of such rents, issues and profits, or the proceeds of lire and ather
policies of insurance shall be delivered to the beneficiary as soon as jnsured; <-:; insurance policies or compensation” or awards for any faking or damage of the
it the-grantor shall {ail for any reason to procure any such’ jnsurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to ¢he beneliciary at.least fifteen days prior to the expira- . waive any. default or motice Of default hereunder or invalidate any act done
tion of any policy of insuranceh now or hereafter placed on sai;_ih buildings, ' pursuant {o such notice- -

ici. ; the same at grantor's expense. e’ amount B S h. - .

collected ut " fi i urance 'ptflicy may bs applied by beneli- 120 Upon default by granfor in payment ol any mdeb!:dn;sg secured
ciary upon-any,’ hereby -and-in such order as beneliciary hereby or in his performance ot any ager;_ement gereundder, lh.ebl;enelxcxa‘ry’:nay
may determine, O eficiary the entire amount so collected, or declare all sums s hers iately due and payd eI-x' n ’“‘d‘;;
any part thereol, may be released to_grantor. Such _application or release shall event the beneliciary at L is trust de
not cure or, waive.-any delault .orénotice of default hereunder or invalidate any in equity as 'a mortgage o trust deed by

act dong 'p;z‘rsmm! to such notice.

advertisement and sale. r ev 1 e trustee shall
execute and cause (0 be r i 1 and_his election
to. sell the. said_ described ecured

o keep said. premises’ iree from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon - or > U pes il o h
agains!,‘s}aid:"pra‘bertytbeforé any part ol such taxes, assessments ‘and other ;rc Yi il et’h'“P"" e g“; o "
charges become past due or delinquent and promptly deliver receipts therelor thereof as then !ezgx(!e OR}S 8%“’74“0“ "8'6 795
to beneficiary:, should the grantor lail to make payment of any faxes, assess- the manner provided in . to 86. - 5
ments;-insurance: prerhium;;‘lieni'oﬁ’o{her charges payable by drantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale

by* direct “payment or “by providing beneliciary with lunds with which to then aiter defaulit at any time prior to live days before the date set by the
make such payment, beneliciary ‘may, at its option, make payment thereol, trustee for the trustee’s sale. the fgrantor or other person_ o privileged by
and :the ‘amount ‘soi paid, with_interest sit:the rate set forth in the nofe secured ORS 86.760, may pay to the benet y or his < in interest, respec-
hereby, together wilh'thefobligaﬁuns'descgibedtin, paragraphs 6 and 7:of this’ g nt then due under the terms of the trust deed and the
trust .deed, shall be added. to. and become a part .of . the .(d,ebt‘securcd by thia ,obligntion sec by (including costs and expenscs actually incurred in
trust deed,  without ‘wa “rights_arfsing from breach” of ‘any ‘of .the enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
wéenﬁﬁt#?ﬁéfeofvah “fo ments,” wth’ interest”'as ‘aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
'y ereinbelore:described;:a’s .well “as : the: grantor, shall :be-bound ‘to- the: icipal as would not, then be due had no delault o.c:urred, and thereby cure
same. extent .that.. they..are bound nt -of. the, obliga!ioglgherein tﬁe ‘default, in which event all foreclosuse proceedings shall be dismissed by
described, and all such payme ats i I yable with-. ' the rustee,
out notice, “and. the rionpayment thereof shall h tion of ‘the heneficiary,. 14. Otherwise, the sale shall be held on the date and at the time and
\trust:deed immediately du€ and -payable ‘and’ . ‘place designated “in_the. notice of sale or the time to which said sale may
P T S EL R Ly dur be postponsd as - provided by law. The trustee may sell said property either
‘-all “costs, fees and expenses ot ‘this trust including the cost in one parcel or in separats" parcels and <hall sell the parcel or parcels at
of titlé” search as well as the other .costs and expenses of the trustee incurred auction to the highest bicder lor cash, payable at the time of sale. Trustee
in' connection with or in .enforcing, this obligation and trustee’s and atiorney's. _shall. deliver to_the. purchaser, its decd in form as required by law conveying
tees act?a"y;mcurred 8 'm'i é-le‘ 'a" y‘ ‘ac’t"o‘n or pro(éeedin‘é purpa(tiﬁg ‘o ’ tl;gdpr%;;:rty s? Isol_d,;zutin:;ho;:t any ct;vennn}t larlwlarr’l,ml:y. explres_s or :m;
. To appear in & efend anl ChiC 1 ! plied. e recitals in the desd ol any ma ters of fact shall be conclusive proo
allect. the.security irights or..powers of beneliciary. or trustee;;and in.any -suit;io of s the truthiulness: thereol.” Any. person, excluding the trustee, but including
ction, f’ (W:ﬁdl?# jn]_wl)h;h ‘}h:hl.’"‘sl';;""{ °"‘“‘35;f° m‘f’Y: Pff_‘?’v including, . - the grantor, and bencliciary, ‘may. purchase at the sale. . K o
any suit for the loreclosure of “this deed, to ‘pay A costs and “expenses, - N £-1 When trustes seils ursuant fo the, powers provided he in, trustee
cluding cvidence of “title- and “the bcnghcm[y’s or~‘lrustee~s.nnorneys fees; ‘the ‘shall apply the proce:di of safe to p;ymgnt o;;o(“ tﬁe exp:nsesr:{‘sz:l:si;-
amount qlmno.rnny's l!cl_l'l!f\fmncd in- this paragraph 7.in all cases shall ‘be. ' ouding the compensation of the trustee and a reasonable charge by trustee’s
fixed by . the trial court and in the event ol| an appeal .ln'll‘l any nni;:m'vnl or itormeys (2) to the T ation secured by, the trust Veed, (1) to all persons
deceso ol (he v"h" cm-‘"‘.dm"l"' turther ""'P"z I","';! f."‘l' sum ax the ane having recorded liens subsequent to the interest of the trusfee in the trust
pellate: court shall: adivdde rearnable as, the_ hepeliclary e .08 fruntee’ s AlOE= - epd an their Interests ray appear i the ordee of their priority and (4) the
ney's feas 3’3‘ :n‘{c?;ifal;?;gl:g‘!eed that: ~ e L amrp;u-v.‘il any, to. the grantor of @ his successor in interest entitled to such
i il . that: - T Co surplus. . e e
8.'In the’ event "'f".“"y'.’m"‘o" or all of said praperty shall be taken ® <= “16. For any reason permitted by law beneticiary may lrom time to
under the right of 0 or . y shall have the time appoint a or s to any (rustee named hercin or (o any
right, if it so elects, fo redire that all or any portion of the monies ”"‘y’!b':;» iceessor trustee. appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in cxcens of the amount requirt conveyance - o the succeisar trustee, the latter shall be vested with all title,
to’ pay all reasonable_costs, expensc and. attorney s feex pecesarily. paid or . powers and_duties onfurred upon any trustee herein named .or appointed
incurred by grantor in such proceedinds, \hall bo- paid to beneliciary and . hereunder, Each such appointnient and substitution shall be made by weilten
applied by it lirst upon any reasonable costs and cxpenses and attorney’s lees, inatrument cxecuted by b ¢, containing telerence 1o this fiust deed

both..in_.the trial and ap te. caurls, ily paid or.incurred by bene-, . and its place at record,’ which ‘ofr recorded in the olfice of the Count
ficiary in"such’ proceedings, and the balance ‘applied “upon the ‘indebtedness Cletk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, ‘af ifs own expense, to take such actions shall be conclusive prool cf proper zppointment of the successor trustee.

and execute such instruments as_shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_made a public record as provided by law. Trustee i3 not

penaation, promptly upon beneliciary’s request. . ‘5
9. At any time-and lrom time (o time upon written sequest ol BERC  ghligated fo notily any party hereto of pending zale under any other deed of
trust or .ol any action or proceeding in which grantor, beneliciary or trustee
nlesy such acjlm} or Qrogpcglink is brought by trustoe.

ticinry, payment ol its lees and presentation ol this deed and the note tor
endoracment (in case ol . full seconveyances, lor cancellation), without allecting
the. liability, vol¢nny},petson_;,!or‘;lhe, payment -of (the indebtedness, trustee, may <

NOTE:  The Trust Dcédv"'A:d3pf6vi&és"ﬁ{'dv'}heﬂnﬁsiea hereunidar' must ‘be iine? an ‘attornsy, who - ctive miémber ‘of ‘tha ‘Oregon’ State Bar, o ‘Lank, trost cormpany
or sovings ond .loon association outhorized ‘1o do business under the. laws of Oregon or the United Stotes, .a hie company authorized to insur thle to ool
oroperty of this state, its subsidiories. affiliotes. caents or bronches. 1he United Stotes of any aaency theraof, or an escrow agent Yicnnsed under ORS._6°,6§5‘05 10 695,585,




'afyu and those claiming indér him, that ke is lav-
as a valid, unencumbered title thereto .

janﬂ,tbaf: he‘wiII,fwér‘r'an:t"arid ‘forever defend ths same agaig:','t all persons ~'v‘vh‘t_')'zﬁsroevery.f =

The grantor: warrants-that the proceeds of the loan represented by the above described note and this trust deed are:
. (a)* primarily for grantor's personal, family, household or agricultural purposes (see- Important Notice balow),
(b). for. an’organization, or (even if grantor is a natural person) are for business or ‘commiercial purposes other than agricultural
.. purposes. -.:. - . o

This deed applies.to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, -personal-repr tatives,: su ors and igns.’ The term beneficiary shall_ mean the .holder .and owner,.including pledgee, of - the
contract secured - hereby, whether or not named as a beneticiary. herein. In construing this deed znd whenever the context so requires, the
masculine - gerider . includes’ the feminine -and. the ¢ ingular. beriftNudes the plural. : . .

nd - the ,da.y’ and year firdk above written.

keié'!'e,‘ by lining" out, whichever, warranty (&) or (b} is
Y- (a)-is: applicable: and the.beneficiary is a‘creditor -
Inthe' Truth:in.Lending :Act “dnd “Regulation
ioni. by - mek

b the ‘Act’ and Regulation . by.
f this:instrument is 1o .be a FIRST:lien

Jliqg, ‘use’ Ste ‘Form' 'N
OTto.ba'a .

: 5 55,
~7'0¢tobet“~26 iy 81

Péréoﬁé)lf"aﬁpé"a}éa ‘the. alf&’vé—_ named...: ) ’ P .

who, each being tirst

duly sworn, di

d say that the fofmer is the. ..

president and that the latter is the..... B

| . secietary of ..

and that the seal affired to the foregoing instrument is the

| corporate seal of said corporation” and that the instrument  was signed .and
sealed in_ behalf Gf said corporation by authority of its board of directors;

v 'and‘.»each.oftthemvacknow'ledged said - instrument- to .be its voluntary act

“anddeed. | T TR SR .

“Belore ‘me:

(OFFilIAL
SEAL)

;_vxigt and holder of‘%illltin{i.‘ebgedqess secured by the foregoing lmst deed. All sums secured by said

‘trust ‘deed ‘hava'b “fully paid and satistied. You hereby dre directe i payment to you of any sums: owing. fo you.under the terms of

said: trust deed or ‘pursuart to statute, to cancel all evid of i : ¢ ' secured by said trust deed (which are delivered to you

horew: y + d tre v f warranty, -{o the parties designated:by the terms. of said trust deed the
tind documents 1o i 3 e .

Beneficiary

Do not len‘ur destroy this Trust Desd OR THE: NOTE ‘which it secures. Both must be delivered 1o the  zustee for atio before will ke made.

TRUST DEED .
(FORM No. 881} ** .

STEVENS.NESR LAW PUD, CO., PORTLAND, ORE,

HEERCE PR M., and
Grantor ' - SPACE RESERVED ok/reel/voluine No
) FOR .~ or as document /fee/file/
‘RECORDER'S instrument/microfilm No.




' PROPERTY DESCRIpTION
" For
~ QUENTIN STEELR
PARCEL {]

Township 39 sog _ o i1] Meridian,
k  Kiaﬁath County, Oregon, more particularly described as follows;

Commencing at g 5/8" iron pin marking the‘NQrthwest corner

‘ofjsaid‘Section'36:'thencev800°03'00"w along theVWest line

of saig Section 36 a diastance Of 118051 feet to the POINT

Section line, BEast 86.33 feet t ‘ifoﬁ\bfh;.thence
N03°36* 35"

,OF~BEGINNING for this description, thgncg leaving saig

- right, Q?z?feet fadiﬁs‘curve

122,74 feet £0 a %" iron Pin; thence S79°39335"E 206.30 feet
to a %" jron pin, thence S542°35153mp 179,01 feet to a kv

to the right (Delta-§9°02157 %) 15.80 fee 1 Ehence 5879101340k

‘iron pin on the so ray . : .

North Canal, ’

"Point A"; thence southeasterlywalong said right-of—way line
to a point wherebsaid right—of-way line intersects the east
line of the W%Nw%‘gfvsqiq”Seq@ion 36,uthence,leaving said
figh£—of—wéy linéMSOO°OO’33"W along saig east line of the
W, Ny 936.75 feet to the Ssoutheast corner of the Wk, Nwk of
Said Section 3¢, thence N89°53 ' 07y along south line of
said’W%,NW% 1328;28,feet to uthwest corner of saig

W%.NW%;'thence.N00°03'00"E'along the west 1ine'of said

 Secti9n 36 a distance of 1475.49

:‘BEG;NNING,{QXCEpting there “Exhibj attached, containing

 susJEer T0:

29th.  day
V015M81 o
 fFé¢ $12,Q0.

37.53 acres more or less, - S e
- TOGETHER

"Iéa:’ Exhibi;s>6;'3,,4 :
'»Qi-gxhibits 7,78, 2, 5

record on the

L PR ) ) ‘ g 7
of ' October A.D S M., and duly recorded in

f__Mortpages  op bage 18902 . "EWiYNBEHN
. o | ) Counr CLERK
e JER Y Loepucy




