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oy To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

s

e destroy
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TRUST DEED

“U'THIS 'TRUST DEED, made this .......29th day of . 19...81. between
SANDRA -L:-WEST ' . .
as Grantor, ... .WILLIAM L. SISEMORE : e e , as Trustee, and
... CERTIFIED. MORTGAG_E GCO. . .an ‘Oregon cqrpqratj.on S -

as Beneficiary, Do . - B ey

) ) ) WITNESSETH: o SEEe .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power.of:sale, the property
Klamath County, Oregon, described as: [T : : :

The  So i}iﬁéfiy 132 feet of Tract No. 22, and all of Traq‘t:;I}‘I,o;. :.2}3_;,~AL,TAMONT SMALL
FARMS', according -tolthe official plat thereof on file in the office of the County
Clerk of Klamath County, Orégon, ~EXCEPTING THEREFROM the Southerly 70 feet of =
Tract 23.

Ty 3 srie i BTk

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. o

7" FOR'THE PURPOSE ''OF SECURING PERFORMANCE ot each agreement. of grantor herein contained and payment of the

L e LT - . . g . w..Dollars, with interest thereon according to the terms of a promissory
nute of even-date heréivith; payable to beneliciary ‘or crder and made by ffélhtor, the final payment of principal and interest hereof, if
not sooner paid, fo be due and payable »Octaber o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ot said note
Cibecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without flirst having obtained the written consent or approval of the beneficiary,
. then, at the beneticiary’s option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein, or
" “herein, shall become immediately due and payable. ’
The above described real property is not currently used ‘for agricultural, ‘timber or ‘grazing purposes.

9s..., 19, 86:

~

“1.-To" protect, preserveand maintain “said  property in" good condition' = &ranting any easement - or - creating ~any ‘restriction thereon; {c) “join in any

twwand repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charfie

©__ 370t to commit or pérmit any waste of said ‘property, - ‘thereol;” (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike  frantee in_any reconveyance may be described as the “person or persons
manner any building or. improvement which may be constructed, damaged .or. - legally entitled. thercto,” and the recitals therein of any matters or lacts shall

‘edd thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthluiness thereol. Trustee's lees for any of the
s fhots 5

b oo * - 3. To comply with all laws, ordi re, condi- services mentioned in this paragraph shall be not less than S

o tionts and ‘restrictions ‘altecting said property; il the heneliciaty so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at an

S H : £ perty vl . h . ¢ H ¥ Y
join in ex such f g pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the bencliciary -may require and to pay lor filing same in.the" - pointed by a courl, and without regard to the adequacy of any security for
proper public office or oftices, as well as the cost of all lien searches made « the indebtedness hereby secured, enter upon and take possession of said prop-~
by ‘liling’ officérs or’ searching agencies -as'-may be decmed. desirable by . the. .. erty or any part thereol, in its own name sue or otherwise collect {he rents,
beneliciary. - K E P issues and prolits, including those past due and unpaid, and apply the same,

- 4. To - provide "and ‘continuously maintain insurance on the buildings less ‘costs and expenses of operation and: collection, including reasonable attor-
now or. herealter erecied on. thesaid prernises against loss or damage by: lire ;ge_!"s fees u;:;m any ‘indebtedness . secured hereby, and in such order as bens-
and such other hazards. as the henglickiry mu titne to time require,.in iciary. may .determine, ¢ .

mount not less than '§ 1n§u}!é"bie %é‘I’ﬂe rvenenea.., WEitten in I1. The entering upon and taking possession of said properly, the

nies ‘acceptable- to. the beneticiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds ol lire and other
vs of. insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary -at least lifteen days prior to the expira-. . .Wwaive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on said buildings,”  pursuant to such notice. ¢
the beneliciary may . procure the same at grantor's expense. The amount

P u 3 " fire . of i i i enefi SRS 3 i g indebtedness secured
collected: uinder any’ fire or other insurance policy may be applied by benefi- 12, Upon default:by grantor in payment of any in ess 1
ciary .upon any .indebtedness secured hereby and in such order as beneliciary . hereby or in his performance of any agreement hereunder, the beneficiary may
may determine,; or at option of 'b ticiary the entire so collected, or declare all sums secured hereby immediately due and payable. In such- an

any pa » N e . icati Ie: hall event the beneficiary at his election may proceed to loreclose this trust deed
any part thereof, may be released to grantor. Such application or relcase sha in equity’ as'a mortgage or direct the trustee fo foreclose this trust deed by

-::t’ sz:’:.‘ ‘:72:;3;‘;5 ;!:ys‘ﬂ:t;zm:clfﬁger. notice of delault Im!eundcr or invalidate any advertisement and sale. In the latter cvent the beneliciary or the :trustee shall
- 5. To keep said -premises frec from construction Ilens and to pay all execufe and cause to be recorded his written notu:'elol tielaugrand_ his :Iechos
taxes, assessments and other charges that may be levied or assessed upon or.  to sell the said described fea’h property to sans; t’ e o’yga’nong secure
against ‘said property. before any part of such taxes, assessments and other h;rcbyl, swhereupon the g";te"l’ all g" the “:im; "’; P;’" ath‘sa te. 3:"3 ’;‘c’i"‘?e
charges become past due or delinquent and promptly deliver receipts therefor therzol as then .rc‘b""." 0R§ 82“’74%” %’?;955 0 foreciose tius lrust deed In
to beneficiary; should the grantor fail to make payment of any taxes, assess- (he manner provided in 86, to 86.795, . .
ments, ‘insurance premiums, liens or: other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by. direct ~payment -or by providing ~beneliciary with tunds with which to then after delault at any time prior to five days belore the dute.sg! by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the drantor or other person_so privileged by
and: the ‘amount so paid;.with -intercst.at: the rate set forth in the note secured ORS 86.760, may pay to the benefi y or his s in interest, respec-
hereby, together with. the obligations. described. in paragraphs.6.and 7, of this, . tively, the entire amount then duc under the terms of the trust deed and the
trust deed, shall be_added to and become a part of the debt secured by this . _obligation secured thereby (including costs and expenses actually incurred in
trust 'deed, - without ' waiver of any rights arisind Irom "breach*'of "any'iof the ' “ enforcing the terms of the obligation and trustee’s and attorney’s fecs not ex-
covenants hercot.and for. such payments,; wth interest as-aforesaid, the prop-:, ecdi; the provided by law) other than such portion of the prin-
erty - hereinbelore ; described, as.well . as the. grantor, shall .be bound .to the. -. cipal as would not then be due had no default :':.ccuncd. and l‘I_:en_by"cure
same extent that they are bound’ for the payment of the obligation herein the default, in which event all foreclosure p shall be by
described, ‘and ‘all 'such® payments shall be i fiately due and payable with- the trustec. -
out notice,” and the nonpayment thercol: shall,‘at the option’ol the beneficiary, .. - 14.° Otherwise, the sale-shall be held on the date and at the time and
reader all sums secured by . this trust-deed immediately .due and payable and - - place designated in the nofice of sale or the time fo which said sale may
constitute @ breach of this tiust deed, L R 3 . be postponed as provided by law. The trustee may sell said property cither
6. To pay all costs, lees and ‘expenses of ‘this trust including the cost ' in one parcel or in separate parcels and shall sell the parcel or parcels at
of -title scarch as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and atforney's .. shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incursed.’ w1 0 0t . ; . “'the property so sold,-but without any covenant or warranty, express or im-
- To appear in"and delend any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proof
alfect .the security rights.or. powers ol beneliciary. or trustee;. and in.any suit, of the truthfulness thercol. Any- person, excluding the trustee, but including
action or proceeding in'which the beneliciary or trustee may appear, including ° the grantor and ‘beneliciary, may purchase at the sale.
any 'suit for the IO_“'F"“"” ol this deed, to-pay-all costs and expenses, in- 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidonce ol' title and rl!e ben;hcmgys or. trustee’s “atforney's fces; the shall apply the proceeds of sale to paymént of (1) the expenses of sale, i
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be cluding the compensation of the' trustec and a reasonsble charge by trustee’s
fived by ‘the trinl court and in the event of an appeal from any judgment or - attorney, (2) to the obligation secured by the trust deed. (1) fo all persons
deeree ol the trinl court, grantor further agrees fo pay such sum as the ap- having recorded liens subsequent to the interest of the trustes in the trust
pellate court shall adjudge !  as the i r¥8.0r trusfec’s aMor . geed as their interests may appesr.in the order. of their priority and {4) the
ney’s fees on such appeal.”- ) N surplus, il any, to the grantor. or to his successor in interest entitled to such
It is mutually agreed-:that: . . surplus.’ - . g
8. -In the event-that any .nortian or all o{ sai:'l prepgrry shall be taken: :

r hall have th : 16. For any reason permitted by Jaw beneliciary ‘may from time to
under the right ol ¢ or . y shall have the time appoint a or s to any trustee named herein or to any
right, il it so elects, to require that all or any portion of the monies payable r trustee apy d hereunder. Upon such appointment, and without

as compensation for such ltaking, which are in cxcess of the amount required  copyevance fo the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney's: lees necessarily paid or powers and_dutics conferred upon any trustee herein named or appointed
incurred by ntor in such proceedings, shall be paid to bencliciary and hereunder. Each such 3 and substitution shall be made by written

applied by it lirst upon any reasonable costs am{, expenses and attorney’s lees, instrument i by beneliciary, ining reference to this trust deed
both in_ the trial and appellate courts. n ily paid or incurred by bene-.. and its place.of record, which, when recorded in the olfice of the County
ficiary ‘in such 'y s, and the “ba Ny tipon -the indebtedness Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby: and grantor agrees, at its own expense, fo take such actions shall be conclusive proof of proper i of the trustee.

and exeeute such instruments as shall be necesaary in obtaining such com-

wenwation, promptly vpon beneliciary's roquest, i : 1 i !
! 9. .A’\l :m’y timz and from time 1(:1 time upon writfen request ol bene- "Ck."“’“""‘m”d is made & public record an provided by Inw. Trustee is not
ticiary, payment ol its lves and presentation of this deed and the note lor ~ 9blidated to notily any party heroto of pending sale under any other deed of
endorsement (in case of full r weyances, tion), without allecting trust or of any action or proceeding in which grantor, beneliciary or trustee

or Fy . .
the liability of any_person for.the payment ot the indebtedness, trustee may _ Shall be a party unless such action or proceeding is brought by trustee.
R ST ST R Gosiiy s R TN LTI A L A i Yoy d L i . Bt B

17, Trustee accepts this trust when this decd, duly exccuted and

NOTE: The Trust Desd Act:picvides: thut-the ‘trusted’ hereunder. must' be “either an ottorney, -who'is an’ octive: member ‘of the Oregon State Bor, o bank, tust compeny
or savings aond loan association authorized to do business under the laws of Oregon or the United States, a fitle insurence company cutharized fo insure title 1o rect
property of this state, its subsidiaries, .affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 658.505 to 653.555.
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primarily ‘for grantor’s personal, family,
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The grantor wél'rantS that
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b)

__r'ievi_f;ciaryrré‘hd 7t11015'e cl§i‘r}?ingr ung
d has a valid, unencumbered title there

5 that he ‘is law-
to

‘under- him

e same against all persons whomsoever,

4
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Rurgases. .
This deed applies to, inures to the bensfit of
tors, personal representatives, -successors and assigns.,

confract secured hereby,
lina 2. 1, > 1,

devisees, administrators, execy-
wrner, including pledgee, of the
ever the context so requires, the

and the neuter, and the

IN WITNESS WHEREOF, said grantor has heg‘eiqu‘set his ha
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lﬂegylallqg}l, the

ichever waran
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not applicable; | if Y.
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if this instrumeny is NOT
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TR Of oRmeon. " | STATE.OF oREGON,
County of Klamath: o X

Personally “appéared thy
“..Sandra L. West

‘president and'that the
secretary of

‘a corporation, and- that
v corporate seal of ga
“sealed in behalf of said
-and .each of ¢,
and deed. . -

: Before me:

: -
f;:'}‘gphblz

My ‘commission expires: 6-19-84 ...

+ for Oregt;a o Notary Public for .Orej

~duly swém, did say thas t)zé'iormer is the..

said corporation. a

hem acknowledged s

. My, commission expires:

fes the plural:

(1 thé_ day vanyd y-'e first above written.
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..and
first

latter is the
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the seal a e foregoing instrumen
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‘corporation
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SEAL)

REQUEST FOR ‘FULL RECONVEYANCE
e bo_used only, when obligations have  been pa

said trust deed or
herewith together

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustce for

TRUST DEED

STEVENS.-NESS LAW PUB. co.. PORTLAND, ORE.
\\\\_\—\____——_—' -

; s

SPACE RESERVED
FOR
; RECORDER'S UsE

Beneficiary
L VAFTER RECORDING RETURN TO
Certified Mortgage Co.
836 Klam th,dve,
Klamatf%"gailg, Ot. 97601

-

id,

before yonce will be made.

- STATE OF ORE
County of

d for record on the
“Oatober ..

ment was receive
-30th day of ..
at..9:03.
on
----0r as document/, fee/file/
instrument/microfilm No. .5.9.3.3.....,.....,
Record of ‘Mortgages ‘of - said- C
Witness m
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y hand and seal of




