. TRUST DEED i
L Rang Yol.

THIS TRUST DEED, made this ...28th day of ....Qctobex.
RALPH'E. ‘HOLCOMB' AND MARGARET A. HOLCOMB C
HUSBAND AND WIFE: v ]

tenanits by.the.entirety

as Beneficiary,

) with power of ‘salé, the property

; : WITNESSETH:
: G{qq{qr, irrevocably grants, bargains, sells and conveys to trustee in tru
Klamath i County, Oregon, described as:

1o

"6f SECOND ADDITION TO WINEMA GARDENS;

in thegCo;un Klamath, State of Oregon :

WS

C ogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
- now or herealter appertaining, and the rents, issueés and profits thereof and all tixtures now cr herealter attached to or used in coanec-
tion with said real estate. . .. ... UUIl el
FOR'THE PURPOSE ' OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

’ nd.Five Hundred. Sixty Eight and..53/100 :
$24,568.53)

yable to béﬁeliciarjr or order a

= niote of ‘even date herewith,

no¢ sooner paid, to be due and payable ... ... .

The date of maturity of the debt secured by this instrument
bécomes due and payable. In the event the within described’propetty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured Il\?'«rrhis-'instrument;‘irres ctive of the maturity dates expressed therein, or

herein, shall become immediately due and payable. CONSENT CANNOT BE UNREASONABLY WITHHELD

The above described real property is not currently used’ for ‘agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (4 consent to the muking of any map or plat of said property; (b) join in
"1 To protect, preserve and maintain said property in- good condition “granting “dny “caseriient” 6r creating “any restriction thercon; (¢} join n any
and repair; not to .remove-or: demolish. any. building or improvement. thereon;.: .-subordination,, or. other agreement -alfecting this deed or the lien or charge
not to commit or permit any waste of said property. FE A E thereof; (d) reconvey, without warranty, all or any part ot the property. The

3. To complete or restore -promptly and in good and-workmanlike . drantee in any recon ance. may  be described as the “person or- persons
any building- or- Ve ¢ which may be .constructed, damaged-or-: legally “entitled- thereto,” and-the recitals therein of any matters or. facts shall
destroyed thereon, and pay when due.all 50"5‘;,!‘;"":‘1 therelor. N be conclusive proof ol the truthfulness thereof. Trustee’s fees for any of the

3. To comply with all" laws, or ) , condi- services mentioned in this paragraph shall be not less than §5.
tions “and “restrictions allecting said property;”if the.beneliciary so requests, to R 10. Upon any delault by grantor hercunder, heneliciary may at any
join.in executing such_ financing statements pursuant to' the Uniform Commer- . time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary “may require and -to pay for liling same in the ' pointed by & court, and without regard fo the adequacy of any security for
praper public office of ollices, as well. as the cost.of all lien searches made . “the indebtedness hereby secured, enter upon and tuke possession of said prop-
by Hiling oflicers or searching -agencies as may be deemed desirable by:the-. :¢riy..or any. part .thereof,”in . its ‘own: name sue or.atherwise collect the rents,
beneliciary. - e et PR ... .Jssues and prolits, including those past due.and unpaid, and apply the sarne,
4. To provide and continuously maintain insurance ‘on the buildings ' ‘less costs and ‘expenses of operation and_ collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire "' n feés’ upon. any ‘indebtedness ‘secured hereby, and in such order as bene-
and such other liazards as the beneliciary may from time to time require, in :+ Herary may tdetermine. : - . FER .
an amount not less than .$... written -in 11. The entering vpon and taking possession of said property, the
H ptable to the . wi loss payable to the latter; - all collection of such rents, issues and prolits, or the proceeds ol lire and other
policies of - insurance sholl be delivered to the benelicinry as soon as insured; ., insurance policies or compensation or awards lor any taking or damage of the
il the drantor shall fail I6r any reason (o procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said: policies to the beneficiary at least fifteen days prior to the expira--: .waive any.default or notice of default hereunder or invalidate any act done
tion: of any policvi-of insurance “now ‘or hereafter placed on . said buildings, = pursuant to such notice. :
the .beneliciary may procure .the same at. granfor's expense. The amount ... : -
collected :under any lire or other- insurance policy may. be applied by benefi-

ciary ‘upon-any :indebtedness secured -hereby :and.in such order as bencliciary
b henelic: 7

© 712 Upon~detault By ‘grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. 'In such an

may determine, or at optiori of ary the entire 50 C . or i H N .
any. part thercol,.may.be released to grantor. Such application or release shall event. the bencliciary at his election may proceed to lforeclose this trust decd
not cure-or waive amy.default or notice of default ‘hereunder or invalidate any  in equity ‘as a mortdage or direct the frustce to loreclose this trust deed by

advertisement and sale. In the.latter event the beneticiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to .sell the said -described real property to satisfy the obligations secured
Hereby, whereupon 'the trustee shall lix the time and place ol sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

act done. pursuant ta such notice, . .

5. To keep said.premises Iree from construction I'ens and to pay all
taxes, assessments and other chardes that may be ‘levied or assessed: upon or
against said property- belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts -therelor
to beneficiary; should :the grantor fail to make payment of any ‘faxes, assess-

_ments, insurance. prémiums, lieris or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct’ payment "or “by providing b ticiary with tunds with which to then alter delault at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the granfor or other person so privilefed by
and- the amount so paid}iwith interest at ‘the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his s_in_interest, respec-

hereby;” together .with: the obligations: described. in; paragraphs: 6iand 7. ofthis < tively, the entire amount then due under the terms ‘of the trust deed and the
trust. deed, - shall- be. added to and become.a part.of the, debt secured .by this obligation secured thereby (ingluding costs.and expenses actually incurred in
trust .deed, without waiver of any rights arising {rom breach of any 'of  the. . enforcing the terms of the obligation.and trustee’s and atforncy’s fees not ex-
covenants” hereof-and ‘for isuch payments,” wik ‘interest” as aforesaid, the prop ceeding the amounts pravided by law) other than such portion ol the prin-
erty . hereinbefore - described, as well - as - the-: drantor,: shall “be ! bound ‘to “the:- cipal as would not then be due had no default occurred, and thereby cure
same. extent that :they .are bound :lor the pay of- the obligati herein -:. the default, in which event all foreclosure pr di shall be d. d by

described, and all such payments shall be immediately’due and payable with- he trustee.
out notice, and the nonpayment thereol shall,:at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
renderall sums secured :by ' this: trust:deed immediately "due ‘and ‘payable’and " ‘place designated in the notice-of sale or. the time to which said sale may
constitute a breach of. this-trust deed. - ..cio - wio . :i vt ivl be postponed. as. provided. by law. The trustee may. scll said property cither
A To pay “all ‘costs, fees and expenses of this trust including the cost in one parcel or-in separate parcels and shall sell the parcel or parcels at
of titlé "search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or enforcing .this obligation and trustec’s and attorney’s. - shall deliver fo the purchaser .its.deed in lorm.as required by law conveying
fees actually incurred. RN o TR e Y ©"““‘the property so sold,” but without any covenant or warranty, €xpress or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters ol fact shall be conclusive proof

abfect the-security rights or.-powers of beneliciary: or ‘trustee; and “in-any suit, . - of ‘the truthlulness: thereol. Any ‘person, excluding the trustee, but including
action or. proceeding .in which, the beneliciary or trustce may appear, including the. grantor and beneliciary, may, purchase at the sale.
any suit lor the foreclosure ol this deed, 'to pay all costs and “expenses, in- 15..When trustee seils. pursuant to the powers provided herein, trustec

cluding evidence of title and' the beneficiary’s or trustee’s. attorney’s fees; the: | . g o ; P
amount ol attorney's lees. mentioned-in this -paragraph 7, .in all cases shall -be z?l';'ym;m:,ll}; :\h)fng:zs‘::g;x uél' 5;',{: :?m”r‘:i";":; :l"f_’l‘in;h;l:::ﬁ:.’;z‘;’ z?,l ?:"I,‘;'”"‘"S
fixed by the trial court and in the event of an appeal from any judgment or attorney, ('2) to the obligation secured by the rrust dcré. (3) to all nc}mns
decree of theteial court, drantor lurther afrees to pay such sum as the ap- having recorded liens subsequent o the interest of the trustee in the frust

pellate. court -shall ‘“Il"d'g"" asonable .as the :ben V'S or, trustee’s atlor- . gacd as theie inferests may appear in the ander of their priority ‘and (&) the
ney's fees on such appeal.. L R st e . . surplus, i any, 10 the grantor. oc ta his successor in interest entitled 1o such
1f is mutually agreed that: sucplus. .

8.7In the event that any portion-or all-of said property shall be taken® 16, For any reason ‘;;cir;w;tled by law beneficiary may Irem time to
under the right of 0 or jon, y shall have the time appoint a or s to any trustee named herein or to any
right, it it so elects, to require that all or any portion of the monies payable trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance fo the successor frustee, the latter shall be vested with all title,
to pay all lmsonable_ costs, expenses .and attorney's Ie_es necussanl_y_ paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by fgrantor in such procecdings, shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, instrument executed by beaeliciary, containing reference to this trust deed
both. in  the trial and-appellate courts, necessarily. paid-or.incuried by, benes, . and its place: of -record, which. when recorded in the office of the County
ficiary ‘in such proceedingy. ‘and . the. halance applied: the - indebtedness Clerk-or Recorder of the counfy or counties in which the property is situated,
secured * hereby; and- frantor. adrecs, at its own ex , to~fnke such actions  spall be conclusive. prool of proper i ol the trustee.

and ‘exccute such; instruments- as:shall . be ‘necessary inobtaining suchicom-" il g 17. Trustee "ncéé,;!‘s; ‘this"t}usl Swhen this deed, duly executed and

g . s
; ~acknowledged .is: made o public record as provided by law.. Trustee is not

pensation,  promptly upon be?eliciary’s request, . y 1 bei

D90 Al et d - from [time to time upon written; request ol bene-:!: N < f 4
Ficiar e s s ol Eresentation ol 'this deed 4rl the rofe fo . obliated to"rotily any party herelo of pending sale under any other deed of
endorsement (in case of full reconveyances, for canceliation), without alfecting ‘;zusl; gr;ol "‘"{ ach'an or 1‘;“’“:."'"3 m wlucg. gra_ntzr, bel:'t"l"c""'y or frustee
the : liability- of any, person _lor: the payment ol theindebtedness, ‘frustee may ... shall be a party unless such action or proceed ing is broug y trustee.

NOTE: The'Trust Deed Act provides that"the trustee horcunder ‘must” be either an attorney,”who s an activo: member *of  the’ Oregon Siate - Bar, o bank, trust company
or savings ond loan association’ autherized fo do business under the laws of Oregon or the United States, o litle insurance company guthorized to insure titie to real
nramarty of this state, its subsicinries. affilintes, oasnts or branches. the United States or any aaency thereof, or an escrow agent licensed under ORS 494.505 10 694.585.

L N




EXCEPT DVA MORTGAGES ‘RECORDED 9,/2/68 in Book M
M -68 page-9014-and

.| The grantor covenants and agress'to
fully seized.in fee simple of said described rea property and ‘has a

ith the beneticiary and thoss claiming under him, that he is laiy-
valid, unencumbered titie thereto

68page 8939 and i’erecorde5

Mortgage recorded 9/29/76 in Book M 76
e

O T S RS W B S ST Peoh o,

: e
' primarily 'for " grantor’s personal, family, house
X&Xﬁmm&m&iom or (even. if grantor. is a.natural person)-are for business

- purposes.

This deed appylie:srto, inures to the bexiieiit‘diihndfbinld's.all parties hereto,

tors, personal repr,

proceeds of the loan represented by the above described nofe and this trust deed are:
hold or agricultural purposes (see Important Notice below),
or’commer;:ial purposes other than agricultural

1 their heirs, legatees, devisees, administrators, execu-

ives, suci

Texcd,

s and igns;" The term beneficiary shall mean ‘the holder and owner, . including pledgee, of the

contract secured-hereby, whether .or not named as a beneficiary herein..In fonstruing this deed. and whenever. the context so requires, the
. ; P )

line - gend. the f

ine-and the ¢

, and the -sing B d the. plural.

IN WI TNESS WHEREOF, said gtéhtor has héréunté set his hand the day and year first above written.

* IMPORTANT. NOTICE: Delote, by lining oul, ' whichever warranty {a) ‘o {b) is

not-applicable; ‘if ‘warranty - {a)} ‘is applicable ‘and tho'benaficiary~is‘-u" creditor

© . @s.such'.word is_defined i - the’ Truth-in-Londing Act “and ‘Regulation  Z, the

the- Act ‘and . Regulation 'by - maki 9 -required

’discl.osures;-fo; this purpose, if-this instrument is to be: a-FIRST lien to: finance

the ‘pur:hdsa".’ofjé dwelling, .use’ Stevens-Ness ' Form ‘No,” !
if_this instroment is.NOT 1o -be_a_first. lien, or is ok,

of ‘a: dwelling use: Stevens-Ness ‘Form- No; 1306, 0r

' his ofice.

beneficiary” MUST.. comply with

with the Act is ot required, disregard 1

{IF the signes of the above is q{:oipéi’d'ian,ﬁ ‘
use _the form of q:kr}_oyv{edgmangjopnnsi}c.l L

STATE OF OREGON, -

ok 7 St

“Ralph E. Holoomb

305, or- gqqiyclent,:
finance, the purchase

grgaxjet “A. Holcomb

L oRS 93.490) : T
| STATEOF OREGON, Cousty ot

Cvount'y‘fo‘f .Klamath i

Personally’ abée ed .

duly sworn, did say that the former is the
,ibre#ident and 'that the latter. is the...

i .m:c;’np[\t'q%y..g:.tgh\:’e

- Befo,

(OFFICFAL "~
SEALY-.; ¥

.secretary. of .

. & corporation,-and - that: the s,
. corporate seal of said
‘sealed in behalf of saj
and: each.of
" and deed.
| . Before me:

(OFFICIAL

; "'Ithar}:‘Puinc for Oregon .
s R i N SEAL)

My:commission expires:. -

: . Tbé underSIgnedls vl;he:)egglrp;vher and’- va - of
| trust deed have been fully paid and satistied. Voii horoh ;s

said trust deed or. pursua,

Do not lose or destroy this Trust Dead OR THE NOTE which it sacuies. Both must ba delivered to the trustee for

ess secured Dy the foregoing trust deed. All sums secured by said
ted, onpayment %\‘o\yi:juiqif any sums oywing,to’ you under the terms of
cancel”all evide de: ndebtedness secured by, said trust deed (which are delivered fo you
| ? without warranty, o' the partios de inated by the terms of said trust deed the

of all indebted

VT it ] ey s b N E U T e g T e
Mail ‘reconveyance . and documents to

Benaficiary

bafore yancs will be made.

STATE OF OREGON,

CCounty . of ... Ss.

I certify that the within instru-
‘ment was received for record on the

*.30th.day of .::October. ... 19.81:;
at...10s:58.0'clock AM ., and recorded

SPACE RESERVED in book/reel/volume No

AU FOR o page.18926.... .or as document /fee/file/

REGQRDER'S UsE instrument/microfilm No."...5939..__ ,

1 Record ‘of Mortgages of said County..
o DVitzieSs my hand and seal of

Cou‘_nty‘ affixed. ’
: Evelyn. Biehn
e

Cd\int Clerk
By ‘

naX

Fee 3$8.




