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THIS MORTGAGE, made this
hereinafter called "Mortgagor
called "Mortgagee';

‘ Wi

That MortgagoXry
hereby acknowledged,
mortgage and confirm
administrators,
County ok Klamath,
Exhibit "A",

does her
unto Mor
attached'hereto.

TOGETHER WITH: :
1. The tenements, heredi

Vol mx/( Fuge 18343

stet day Of Quvitesr, 19-80 by LORT LARSEN,
", to SHIRLEY J, WILSON, hereinafter

T
for valuable

receipt of which is
sell, convey,
executors,

eby grant, bargain,
tgagee, her heirs,

successors and assigns, the property situate in the
State of Oregony, and more particularly described in

taments, and appurtenances now Or

hereafter used or usable in connection with the above described

real property;
2. All leasesy permits,

‘easements, written or otherwise,

hereafter issued,
3. All improvements
‘property during the
fixtures, now or hereart
said improvements.

licenses, privileges, rights-of-way, and

now. held by Mortgagor, oOr

extended or renewed;
now on or hereafter placed upon said real
term-of this mortgagey

including all

er a part of, or used in connection with

MORTGAGE IS GLVEN TO SECURE THE FOLLOWING:

1. Performance by Mortg
Mortgagor contained in
2.  The payment of that
the principal sum Ot $47
note, payable
3.
Mortgagee, to,
this mortgage instrument
70 HAVE AND TO HOLD the said
her heirs, executors, adminis

t£o the orader of Mortgagee;
Payment of any sum OL sums advanced,
for, or on account of

agor of the covenants and agreements ot

this mortgage instrument;

certain promissory note of even date in
,500.00,; with interest as provided in said
and,

incurred, or paid by
Mortgagox as provided in

mortgaged property to the said Mortgagee,
trators, successors and assigns until

the obligations secured by this mortgage instrument have been fully

discharged.

MORTGAGOR COVENANTS AND AGREE
1.  Warranty-of-Titte:

described real property in .fe

authority to mortgage the

from all encumbrances,

will warrant and defend the s

demands of all persons whomsoever,

extinguished by any
run with the land.

2. Prompt-Performance-a
and pay all sums of money (bo
specified in the note ‘or in t
promptly when due.

3. - proteetion-of-Security:
of any liens of every kind which

mortgage; not
property;
the security created by this~
or of delivery of materials i
lienor, Mortgagee shall provi
letter of credit
defend Mortgagee and indemnif
lien and any costs with relat
incurred by Mortgagee Or
4l payment—of_Taxes—a
seasonablyfwhen4they’fi:st be

V7777772
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samg,
except as above set forth, and that Mortgagor

foreclosure of this mortgage instrument,

adjudged against Mortgagee,

St

Tnat she is lawfully seized of the above
e simple, has good right and lawful

and that sald real property is free

ame forever against the lawful claims and
and this covenant shall not be
but shall

nd~Payment: To perform all obligations
th principal and interest at the rates
his mortgage instrument) secured hereby

To keep the mortgaged property free
are superior to the lien of this

to commit nor permit any waste to or on the mortgaged
and not to permit nor

to commit anything which shall impair
mortgage instrument. If a notice of lien
s served upon Mortgagee by any mechanic
de a bond therefor or an irrevocable

from a responsible financial institution and will

y and hold Mortgagee harmless from
ion thereto,

such
including attorney tees

if any.

~ASSes a: To pay regularly and

come payable and pefore they begin to bea:
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1 || interest, all taxes, assessments and charges of whatever nature levied

and assessed against the mortgaged property, or any part thereof.

2 5. Condmenation: - In the event any governmental agency or entity

having the power  of eminent domain acquires by eminent domain, or by

3 | negotiated sale in lieu of eminent domain, all, or any portion, of the

real property described in this mortgage instrument, Mortgagee may

4 | require Mortgagor to apply all proceeds received by Mortgagor from

such acquisition (remaining arter payment by Mortgagor of attorney

5|l fees, appraiser fees, and related necessary and reascnable costs in
connection with securing said proceeds), which proceeds are hereinatter

6 called "net proceeds”, toward the payment of the sums secured by this
mortgage instrument. Upon receipt of said net proceeds, Mortgagor shall

7 | notify Mortgagee ot the amount of saia net proceeds and Mortgagee
shall, within ten (10) days atter such notification, notify Mortgagor

8| if Mortgagee elects to have said net proceeds appiied toward payment of

9

0

the sums secured by this mortgage instrument. If Mortgagee fails to so
notify Mortgagor or such election, Mortgagee shall conclusively be
deemed to have elected not to require Mortgagor to apply said net
proceeds toward the sums secured by this mortgage instrument. It
Mortgagee elects to have said net proceeds applied toward payment

11 | toward the sums secured by this mortgage instrument, the amount to be
received by Mortgagee shall not exceed the total of the principal

12 | secured by this mortgage instrument, plus accrued interest thereon to
the date of receipt thereof by Mortgagee. Regardless of whether

13 | Mortgagee elects to nave said net proceeds appiried to the sums secured
by this mortgage instrument, Mortgagee shall release from the lien of
14 | this mortgage instrument so much of the real property above described
acquired by such governmental agency or entity by eminent domain, but
15 || Mortgagee shall not be required to partially release more property than
that which is acquired by such governmental agency or entity. Mortgagee
16 | shall not be obligated to participate in any negotiations with such
governmental agency or entity.

17 6. Expenses-Fncurred-by-Mortgagee-—to-Protect-Security: If
Mortgagor fails to pay or discharge any taxes, assessments, liens,

18 |l encumbrances, or charges to be paid by Mortgagor as provided in this
mortgage instrument, Mortgagee; at her option and without waiver of

19 | default or breach of Mortgagor and without being obligated to do so,
may pay or discharge all or ‘any part thereof. Mortgagee may appear in
20 | or defend any action or proceeding at law, in equity, or in bankruptcy,
affecting in any way the security hereof, and, in such event, Mortgagee
21l.| shall be allowed and paid, and Mortgagor hereby agrees to pay, all
costs, charges and expenses, including costs of evidence of title or

22l validity and priority of the security created by this mortgage
instrument and reasonable attorney fees to be awarded by the court, at
23| trial or on appeal, incurred by Mortgagee in any such action or
proceeding in which Mortgagee may appear.

24 7. Pime-is-Materiai-and-Of-the-Bssence: Time is material and of
the essence hereof; in the event of default of the payment of the

25 | indebtedness evidenced by the note referred to in this mortgage
instrument, or any part thereof, or in the repayment of any

26 | disbursement authorized by the terms of this mortgage and actually
made by Mortgagee, or in the repayment of any expense or obligation

27 | payable by the Mortgagor but paid by the Mortgagee, as provided in
this mortgage instrument, or in the event of the breach of any of the

. 28| covenants or agreements by Mortgagor, Mortgagee may at once proceed to
y ig foreclose this mortgage of the amount due, or in the case of default
‘;;35 29 as aforesaid, or in the event of the violation, non-performance or
géggg breach of any of the covenants, conditions, agreements, or warranties
%324330| herein or in the promissory note secured by this mortgage, the entire
§§§§§ principal sum of the promissory note hereby secured and the whole
:Es 31| amount of all indeptedness owing by or chargeapble to Mortgago:r under
@ ;3 32'the provisions of ‘this mortgage or intended to be secured hereby

.shall, at the election ot Mortgagee, become immediately due and
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payable without notice although the time expressed in said note for

the payment thereof shall not have arrived and suit may immediately be
brought without notice to Mortgagor, and a decree be had to sell the
mortgaged property, or any part or parts thereof, either together or

in parcels, with all and every of the appurtenances, or any part
thereof, in the manner prescribed by law, and out of the monies

arising from said sale to repay said indebtedness, including both
principal and interest, together with the costs and charges of making
such sale and suit for foreclosure and also the amounts of all sums
advanced or paid by Mortgagee to or for the account of Mortgagor, with
interest thereon as provided, including such payments of liens, taxes,
or other encumbrances as may have been made by Mortgagee by reason of
provisions herein given, and inclusive of interest thereon, and the
overplus, if any there be, shall be paid by the party making such sale,
on demand, to Mortgagor. Mortgagor shall not be deemed to be in default
of any covenant herein, other than payment, unless Mortgagee shall have
first notified Mortgagor in writing of said default and Mortgagor shall
not have cured said default within 45 days thereafter.

8. ¢€Costs-of-Title-in-the—Event—of-Forecltosure: Upon the
commencement of any suit to collect the indebtedness or disbursements,
secured hereby, or any part hereof, or to enitorce any.provisions of
this mortgage instrument, by foreclosure or otherwise, there shall
pecome due, and Mortgagor agrees to pay to Mortgagee, in addition to
all statutory costs and disbursements, any amount Mortgagee may incur
or pay for any title report, title search, insurance of title, or
other evidence of title subsequent to the date of this mortgage
instrument on any of the real property above described in this
mortgage instrument and this mortgage instrument shall be security for
the payment thereof.

9. Attorney-Pees-te-Prevailing-Party: In the event any suit or
action is instituted to collect the indebtedness or disbursements
secured hereby, or any part thereof, or to enforce any provision of
this mortgage instrument by foreclosure, or otherwise, the prevailing
party, at trial or on appeal, shall be entitled to such reasonable
attorney fees as shall be fixed by the court having jurisdiction of
the case, in addition to statutory costs and disbursements.

10. Waiver: ©No waiver by Mortgagee of any breach of any
covenant or agreement of this mortgage instrument by Mortgagor shall
be construed as a continuing waiver of any subsequent breach of such
covenant, nor as a waiver of any breach of any other covenant, nor as
a waiver of the covenant itself, nor as a waiver of this provision.

11, Binding—Effect-ef-Mortgage-Instrument: This mortgage
instrument contains a full understanding of the Mortgagor and the
Mortgagee with respect to the provisions set forth herein and no
modification of this mortgage instrument shall be given effect unless
the same is in writing, ‘subscribed by the Mortgagor and the Mortgagee
(or her respective successor in interest) and made of record in the
same manner as this mortgage instrument is made of record.

12.° Notices: Any notice or notices required to be given by
either Mortgagor to Mortgagee or Mortgagee to Mortgagor pursuant to
any provision ot this mortgage instrument shall be in writing, and
shall be deemed given when the same is deposited in the United States
mail as registered mail, postage prepaid, addressed to the party to
whom notice is to be given at the last address of such party known by
the party giving such notice. In lieu of mailing such notice, such
notice may be delivered in person to the party to whom notice is to be
given and execution by the person to whom notice is to be given of a
receipt of such notlce shall be conclu51ve of delivery of such notice.

di : age-Instrument: This
mortgage 1nstrument shall band and inure to the benefit of, as the
circumstances may require, the parties hereto, and their respective
heirs, executors, administrators, successors, and assigns. In
cont1nu1ng this mortgage 1nstrument, the singular shall include both
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the singular and the plural and the masculine the masculine,
feminine, ang the neuter. is headings contained in thijg mortgage
instrument are for convenience only and are not to b

of this mo

o]

LORI LARSEN

,éélicuﬁdzswz%14ﬁg&L4¢4aJ __________
SHIRLEY J, WILSON

'STATE OF OREGON )
i ) ss.
County of Klamath )

On ﬁhié'%QEE day of -October 1981, bersonally appeared Lozt
andqgckhowledged the foregoing instrument to be her voluntary
eedy . ’ ‘

s

Notaqg\i?blic for Oreqon

My Commission expires:;;jziﬁzﬁzzzz

STATE OF OREGON
AR ) ss,
County of Klamath )

: On thislé&th- day Of-ectg§§1~, 1981, Personally appeared SHIRLEY J.
WILSON and acknowledqed the foregoing instrument to be her voluntary
act and deed,

H STREET - SUiTE 207
LS. OREGOR: 97601
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EXHIBIT "av ¢, MORTGAGE

A tract i in i ’ Township 39
South, Range 9 g i laian, j unty of
Klamath, State of bei icu] d as follows:

Beginning at a
bein

said point being

445,00 feet

n 25; thence

a distance of
distance

207
EGON 97601
N
(e}

" 1503) 883.776,
w
o

(X

g
TTORNEY AT Law
IXTH STREET . SUITE

Aj
110 NORTH g,

a4 point on the Nor i ‘ 8aid point
0 deg, 112qw East deg. 33rggn
€et from the Southeas ‘ _ 4 NW1/4 of saigq

" BTEVEN A, ZAMSKY,
KLAMATH FALLS, oy
w
d

w
N

EXHIBIT npn to MORTGAGE
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West along the North line of
thence North 01 deg, 55+00"
e Southwesterly right of
thence South 247 deg. 56!
ance of 301.05 feet to a 1/2" iron
pipe; thence South 00 deg. 11'26" west a distance of 486.83 feet to the
point of beginning, '

) REFROM that portion conveyed to the Uniteg States of
America by deed dated April 26, 1933, recordegd June 7, 1933, ipn Volume
101 at page’l38,‘Deed'Re¢ords of Klamwth‘County, Oregon.

>TATE JF 0.2Z2N; COUNTY OF KLAMATH; ss.

- Filed for record at request of Steven Zamsky, Attorpey

this_30th_day of October A D, 1981 qt12:0Qlock P 1, and

duly recorded in Vol._ ms1 , of __Mortgages  on Pasel8943,
k : ; Z EVZLYN BIEHZ COLZIZ lerk
S By : T

Fee $24.00

C.
UITE 207
87601

EY AT (AW
H STREET - &

ALLS, OREGON

. KLAMATH )

" ATYORN|
(503) 882-7761
w w

 STEVEN A ZAMsKy, pc
110 MORTH SixT]

w
N,
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