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id mortgagee, does. hereby
v and as§igns; that cer- . i

aid by sai
-administrat
I L

sell and. convey.
ty situated_in.....

his heirs, executors,

. L0 ) 5 N :

Otegon,,baund d an described as -
RS [958 LN I

. County, State o{f

Klamath..ons

tain real proper

& portion of the N.M.% of the S.Ek ¢
/Township 40 Range 10 E :

i

rtenances thereunto belonging
and the rents, issues and

ts, hereditaments and appu
a of this mortgage

Together with' all “and singulat the tenel'men
or.in u.‘any’wisg: gappcgtgnhiné, and which may he:reaiter thereto belong or appertairn,
profits theréﬁor}x‘,‘”ér.xa‘ any and ‘all fixtures upon said premises at the time of the executio
or at any time during the term of this mortgage.

70 HAVE AND 70 HOLD the said premises with the appurtenances unt
heirs, executors, administrators and assigns forever.. . -
" This mqr'tgagq_is”intended to secure the paym
 io a substantial copy: .15 '

o the ‘said mortgagee, his

ent of.... U promissory note....., of which ‘the

foliéw;né is’

- (38) days
{$ BRIC EAND TTLE

—DOLLARS,
d; interest to be

and ¢, Hﬁﬂg: ﬁ an g(t ﬁe to order pf the jvor of the
g RHOSARDTS R M TAL
18 . . béréén’t ..... vatil pai
paid. 2N T T 8z;lnd if not so paid, the .whole sum of both principal and interest 10 become ;mmediately due and col-
lecttb_le at the option © this note. If this note is placed in the hands of an attorney lor collection, each of the undersigned
promises and ?grees to pay the reasonable collection costs of the nd, if suit or action is filed hereon, also promises to pay
(1) the holder’s reasonable attorney’s lees to be fixed by the ¢rial court and (2) it any appeal is taken from any decision of the trial court,
such !urtl.rer sum as may be fixed by_ the qppe"ate court, as the holder's reasonable attorney's fees in the appellate court.

I.( is th-e intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal an

‘ interest shall vest absolutely in the survivor of them.

with interest thereon ‘at'the

VENS NESS LAW PUB.CO. PORTLARD

EALS

FORM No. 693-—NOTE—Survivarthip {Oregon UCC).: sC
ol the debt sgéu'réd by .this mortgage is the date on \ohich ths last scheduled principal payment be-
ecember: T s 19,810 R SR oo
nd with the _q'wor!gazgée,‘ his heirs, Tex‘e_cutprs;,
valid, t_mencumbered title thereto. ' .

niélrétb}s qnd,assigns, that he is law{ully )

 The ‘date ot ‘ri'{afuri%
comes due, yb-t»'it: R .
" And said morigagor “admi]
seized in leo simpla ol “sai

" covenants to a
d premiscs and has a

ote, principal and inferest, according to
assassments and other charges of every |

ove described, when due and puy- )
and all liens of encumbrances that {
. that he will keep the buildings :
damage by fire and such other :

gainst all persons; that he will pay -said n
: the terms.the ¢ of said. note remains-unpnid he ‘will pay all taxes,
! nature which may. be levied or assessed against said property, of ‘this mortgage or the note ab
able and. before the same may become delinquent; that he will promptiy - pay. and satisly &ny
are or may.become lisns on the premises or any part thereol: superior to ‘the lien
H now on-or which hereafter may i :cng continuously insur
i hazards -as the mortgagee may amount not 'less ¢than the ‘original pnnc:’pal sum of the note or
rtgnge, in a company -of ptable to tho mortgagee. with loss payable tirst to the mort-
i pear; all policies o shall be delivered to the mort-
jver said policies
1nced on said buildings,
ovenents on snid premiscs
gee, the mortgagor shall
in form satis- .
ost of all lien §

and will warrant and - forever defend- the ‘samo &
reol; -that .while any par

gagee -and
gafece. as:8

to the mortgagee . 1 .
me at mortgagor's expense; Idings and impr
id premises. At the request of the mortga
niform Comimercial Code,
) 11 as tho-¢

oon .as insured.: Now. il {11
 days<prior. to the .
that he will keep the bui

i

!

!‘ in good repair and will ‘not comumit of suffer any waste of sa

! join with the mortgagee in executing one :orsmore"lin'hnélng.atafcments pursuant to' the Ur
| jactory fo the mortgagee, and will. pay for #iling:the ‘same-in:-the propcrpubh‘c“dl“cc “or oftices; as we
it searches made by tiling ollicers.or searching agoncies as ‘may  be «deemned: desirable by the mortgagec”

: the mortgagdee may pro

o e - i U,
o p T T
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: = The mortgador warrants ‘that -the ‘proceeds 'of ‘the'loan represerited ‘by ‘the above dereribad
* (a)*primarily. for, mortgagor's.. personal;- family; < housshold or agricu.
- (b)-:for an-organization or (even: if ‘mortgagor ;.
v ‘agricultural purposes.: i ot e o

] v 1" note. and this mortgage are:
t ¢ cultural Purposéa’ (sse I'mportant ‘Notice below),
'@ natural “pérson)- are *or “buuine ‘o co cial ‘purposes other than

: . ..Now, therefore, it said mortgago perform the covenants herein contained and shall pay said note according
to:its -terms, this_conveyance shall :bevoid, but. otherwise. shall remain in' full force as a mortdage to secure the performance of
. all of said.covenants and .the payment of. said note;. it being agreed that a failure to perform any-covenant herein, or if a pro-
. ceeding of ‘any kind be-:taken to foreclose ‘any .lian on said: premises or any part thereo!, the mortgagee shall have the option to
declare the -whole .amount unpaid ‘on said note.or. on ‘this mortgage at once due and payable, and this mortgage may be fore-
closed at. any time therealter. And it the mortgagor -shall tail to pay any taxes or -charges or any lien, encumbrance or insurance
premium. as above: provided for, the mortgagee may at his-option do’ 50, ‘and any-payment so made shall be added to and. become
do, iinlerest at the same rate as’ said note’ without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by. the mortgagee .at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or-action:being instituted to foreclose this mortgage, the mortgagdor: agrees-to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such furthar sum as the trial court may adjudge
reasonable as plaintiff's attorney’s fees in such suit or action,

.. .. .Each and all of .the covenants .and agreements. herein contained shall apply to and bind the heirs, executors, adthinistrators
and assigns of said mortgagor and of said mortgagee respectively..
'In case’suit or ‘action is cornfaericed to foreclose” this mortgage,
receiver to collect the rents and profits arising out of said premises . d
-after first:deducting . all. of. said rece;

‘the Cb’uﬁf ir;é};‘upon motion of the mortgagee, appoint a
uring. the pendency of such foreclosure, and apply

the same,
's.proper charges and expenses,

to the payment of the, amount due under this mortgage.

or mottgagee may be more than one person; that if the
ude the plural; the nuasculine, the feminine and the neuter;
d implied to make the provisions hereof apply equally to

oI construing -this miortgage; it ‘is' understood that the mortgagor
context so requires, the singular pronoun shall be taken to mean and- incl
and that generally all grammatical changes shall be made, assumed an
corporations and to individuals. ’

S WHEREOF, said "mdrfééigoz&' hashereunﬁo set “his hand F
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'IMPORTAN} ’P_JOI‘ICE: Delete, by lining o;:». whichever warronty ‘(o) or {b} is not op- FRANCESVGEARHARU
- plicable; -if {a} -is licat and . if the ' gagee-iv-a creditor, - as such” word .

i -if: pli ¢ _— L

"is _defined in’ the I!ruth-in-hnding Act. ond Regulation ‘Z, the gee MUST comply Q\ Z W‘M

. With the Act ‘and Regulation by ‘making. required " disc! for this - ‘
FIRST -

7 Ay
z ég//f/ LAk,

pose, if this
instrumant ‘is to be n to finance the purchase of a dwelling, use ‘Stevens-Ness
i1+, Form No, 13055 this ‘Instrument is NOT 1o be ‘a fiest lien, use Stevens-

Couniy ot K1anath’

BE IT REMEMBERED, That on this...cf. & ... day of...Ochebes 1980,
" before me, the undersigned, a'n tary public in and for said county and stat

nameag)cgmw CARNARNYS. . Qo Flances.

e, /personally appeared the within

.,....v_o.‘.x‘,u..;,u..,.-..q. s o
kn§w$’_ Jfo_me to be_"l_l.}e, identical individual .. described in and who executed the within instrumernt and
ag‘?mp_{fdedﬁéd.& fo‘;jrgze 'th'qt REf executed the same freely and voluntarily.

T o TG 1T IN TESTIMONY WHEREOF, I have hereunts sef hand and affixed

My Commifsion expires b~ ot

MORTGAGE
7 (FORM. No.*105A)

ITRVENS-NESS LAW FUD, CG., PORTLAND, ONE,

$S.

I certify that the within instru-
e ment was received for record on the
i . . . eeeiesnna ) vl i 30t‘hday of Octobe , 19 81

R B =t O ’

'SPACE RESERVED,
“CUFOR. '
'RECORDER'S USE’

2 ’
said  County.

Witness -my hand and seal of
County affixed.

.- AFTER.RECORDING 'RETURN Yo/ . || 1
..Craine & Bailey
.1540°Main:Street - #204
' \ISJEqn‘lach" Falls, OR 97601
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