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S ws morTaacor, -HENRY.. V.. MATSON .and JANIS: L. MATSON, husband and wife

AR

{i}}&k}gages;to ;@he'gSTATE _GF_}(‘)'REGON.V reprgse_nyegl and acting by the Director of Veterans' Atfairs, pursuant to ORS 407.030, the follow-
ing ‘described réal property; located in the State of bregqn:apq County of Klamath

1ot '8, Block /47 “FIRST ‘ADDITION TO'THE CITY OF KLAMATH FALLS, in the County of
‘Kiamath, State of Oregon, ' B 3

T Ry Tpcnopaint

T

Cyomn

s

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with : the  premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora,: or;timber. now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing.items, 'in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of FiftyOneThousandTwO Hundr‘édTwenEy Eight and nO/] 00'"---~’—Dollnrs

3. and Interest thereon, evidenced by the following pmmissox_-y note:

(5.51.5228 00

--an dn 12} /..1003.;5.9.:3.5.5.9.9..

_initial disbursement by the State of Oregon, at the rate of ..J.e-
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$348.00m=n=mmmsn= =~=on or before .d.an.ua.r.‘,\{....]..,.....1.9.82---"""‘“"“""‘ and §. 348'00 on_the
1st.of.each monthe=m=m=m= thereafter, plus One"'twe] fth Of mmmmm = the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal.

The due date of the last payment shall be on or before December 1a 20l jmmmmmm = e

) In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
: "'the balance shall draw interest_as prescribed,‘py O_RS‘ 407.070 {rom date of such transfer.

. Tlvxibs note is‘secu‘x'-_ed by a ,mortgage.\'thbé terms of which are Wa part hereof.

" Sueast Klamath. Falls, Oregon 97601 . e,,w? . e,
'_éa{d‘év“‘of40¢tob“er' .81 *‘/\AM/@;,’\. W%m

*.fThe mortgagor or subsequent awner may pay all or any. part of the lean at.any time without penalty.

©° The mortgogor covenants that he owns the pramises In fee slmple, has goad right to mortgage samo, that the premises are free
from encumbrance, that he will warrant and defend anme forever agalnat the claims and domasnds of all persons whomsoover, nnd thix
covenant sh_a!l nqg he_ extingulshed by foreciosure, but shall run with the land.

- MORTGAGOR FURTHER COVENANTS AND' AGREES:
1. To pay all debts nﬁd nioncy:; secured hcreby: L
“Not fo peémit the bitlidings to become. yacant or unoccupled: nol to permit the removal or demolishmoent of any buildings or im-

" provements now. or hereafter existing; to keep same in good retmlr; to complete all construction within a rensonable tme In
. accordance . with any . agreement made between  the parties hereto; .o : ’

»

.vrflgt to,permlt the cutting or removalrofl any,tlmt»)er{ excep@ for his own domestic use; not to commit or suffer any waste;
. Not‘to permit the use of the premises for' any’ objectionable’ or unlawful purpose;

3.

[}

5.- Not to pefmlt Sny tax, assessment, lien, or enqumbmnce to exist at any time;

6. Mortgagee is authorized to pay- all féixl“gr‘op‘ex;ty toxes assessed against the premises and add same to the principal. each of the

. advances to bear interest as provided in the note;

7. To keéb 'zivil(b"liildiﬁg:sﬁ unceasingly Insired during the term of the ‘mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; - all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redgmp:tionkcxpvircs;
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8. Mortéagée shall be entitled ‘to all cor nd"~ Jages recelved tnder right of él:riirient dcmahi, or for any security volun-
tarily rele_asgd sam H

. Not t6 lease or rent th premises, ‘or ‘any' part of same, without written consent of the mortgagee;

. To prbmpily notify mortgagéé !n wi‘iting of a transfef of owrership of the premises or any part or interest in same. and to
furnish a' copy of ‘the instrument of - transfer- to -the mortgagee; a purchaser shall pay interest as precscribed by ORS 407.070 on
all payments due from the dat:e’of ﬁransfgr; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in.case of default.of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including  the employment of an:attorney to secure compliance . with the terms of the mortgage or the note shall
draw interest at the rate provided in .the note and all such expenditures . shall be immediately - repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of. the covenants or agreements herein contaired or the expenditure of any portion of the loan for purposes
other than those specified -in the application, except by written permission of the morigagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to fo: closure. . . . X

The' failure of ‘the‘ mortgagee to exercise any ‘options herein set’ forth will riot constitute a walver of any right arising from a
breach of the covenants. v ) ; B

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

Upoh' the breach 6f any ‘covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appoint{ngnt of a receiver to collect same,

The cobéﬁanté:éii-d.fagreement's;ﬁeieinlJEHall' extend!to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly- understoode and:agreed -that ‘this .note ‘and: mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010-ito" 407.210° and any subsequent ‘amiendments -thereto angd .to all rules and regulations which have been
issued or may here. ter be issued by the Director of Veterans’ Affair. rsuant to the provisions of ORS 407.020,

WORDS: Thi masculin shall i:e deen:xed té include thé féminine. and thé,singu ar ‘thé plhral where such connotations are
applicable herein. "' - : LT i PETER ) Sl . .
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IN . WITNESS : WHEREOT, . The :mortgagors .have, get _their_hands and Seals

é\_/ mu /:/ 777&/2;_(;1/\/ (Seal)

Henry /. Matson

. (Seal)

/W'éx; r\V/ 77,%/” (Seal)

' Janis’'L. Matson - ' e

- ACKNOWLEDGMENT

r

act and dged? .
Sriea s
.

“ILI?I'NEﬁs by fzan‘a ;i‘pq.-dﬂléfﬁll 5eal the day and year last above written,
. A : N z" . '." p " - _ . .
: -

My Commission expires k? A g "'?\{

Notary Public loc

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
Klamath 58

County of

Klamath
I certify that the within was received and duly recorded by me in County Records, Book of Mortgages,

M81 19003 30th October, 1981 EVELYN BIEHN Klamath_ _ Clerk
. _fP,QEP.i,, e O the . ; quy!?g CoUNtY (e

S P I/C(/L/ :

October ::30,::1981:- =
- KLamath-Fallsy: Oeegon®
Klamath

unt,;

No

Filed

County
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