“PUBLISHING €03

) . RUST DEED

-\ ‘ypis TRUST DEED, made s SO ....day of s

"ARMSTRONG &ndt-.GNENNETH...L.....ARI\&ST.RON.G;L;..l:xx;xsb'and,‘

RSP DERAL SAVINGS AND LURNASSD TRTTON”

NWOODA

Beneﬁciary, . B -
i ) WITNESSETH: X : SRR .
Grantor irrevocably grants, barggins, sells and conveys to trustee initrist, with =power“of=‘~sale, the propetty
‘County, Oregon, described as: B LR R R P

5 = % b .

. PIEDMONT HEIGHTS, sccording to. the ¢
eof on file in the office o_ff'the,C
‘wlamath County, OTegon,; i

togéther with all and sing lar the t nts here(di'tamentvs and appurtenances and all other rights thereunto pelonging or in anywise

now or hereafter appertaining, and the rents, issues and - prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. RMANCE ol "

“" FOR:THE! PURPOSE " OF ‘SECURING"‘PER ORM “of- each” agreament f grantor herein contained and payment of the
FHESUF 2 (SAND . and PERFORMANCE oL 6", B0 603 herein co ;

- : .Dollé}s; with ixi‘terves;t'the’ryeon ac’cordingvté‘the terms of a promissory
niote of eve date herewith, payable to beneticiary ‘or order and*made by graritor, :¢he final ‘payment of * principal’ and interest hereot, it

not sconer paid, ‘fo be due’ and payable .. ) N ' AL . .19 A :

" The date of maturity of the debt secured by this instrument is thé date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured. by, this instrument,,.irrespectx've of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described teal property is not currently used for ugri:‘ullurul,"ﬁmber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
. wn]=-T'0 - pratect; preserve ‘and - maintain” said -property in good‘candition‘ granting - any easement - or creating - any “restriction thereon;- (¢) ~join in any
and repair; ] ove or demolish any building or improvement thereon; . ,vsubordm,mtwn or other nﬁn:emenl affecting this deed or the lien or charge
ot to commit or permit any "waste of said property. En thereol; '(d) ‘reconvey, without warranty, ail or any part ol ihe property, The
2. To complete or restore promptly and in_good and® workmanlike frantee in any reconveyance may be described as the *‘person Or persons

& et

an or impro snt. which may be mstructed, damaged of legally entitled, thereto,” and the recitals there:n of any matters or facts shall
desteoyed thereon, ‘and, pay when dure.all ‘costs incurred therefor. - be c.anc.'umvc.'procl. of the truthfulness thereof. Trustee's fees for any ol the
ca3, To comply~with- all -1mvs, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Iess than
tiansrarfd\restrictions atiecting_ saic propeity; it the beneliciary: so requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing stitements pursuant to-the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the ‘benéficiary - may require. and "to pay lor iling same in the - pointed by a courl, and without redard o the adequacy ol any security lor
proper public oflice or ollices, as well.as the cost of all lien searches ‘made:: the indebtedness hereby secured, eater upon and take posgession of said prop-
by - tiling ollicers or sea ching ag:ncies ‘as may be deemned ® desirable by the .. ecrty or any part thereof, in its awn name sue or. otherwise collect the rents,
heneliciary. A - o . . i jssues and prolits, including those ‘past due and unpaid. and apply the same,
4. To providé Sand contin doudly’ maintain “insurance ~on the buildinds less costs and expenses of operation and: co jon, including f ble attor-
now or herealter erected on the 1aid premises against loss or damage by fire ..ney's tees upon any ' indebtedness secured hereby: and in such order. as bene-
and such other hazards tys the ?ﬁ:ﬁcﬂry S I i time require, in. - liciary .may determine. e .
n e U L LN e Y oy written ' in 11. The entering upon ‘and ~ taking possessio
the - benzficiary, with Joss payable to the latter; all collection of such rents. jssues and profits. or the pracec
e delivered to the beneficiary as swon as insured; . insurance policies or compe! i ards lor any taking or damage of the
y eason to procure any such insurance and_fo-"" Pod the application or release thereol as aforesaid, shall not cure or
at least lifteen days prior 10 the expira- .. Yefault or notice of default hereunder or invalidate any act done
ion: of 2% s r fter. placed on snzlq buildings, ~ pursuant to such notice.
e ‘beneliciar 3 e amount . . .
“oollected undg); any lire or othe: : insurance by benefi- v 12, Upon default_ by grantor .in payment of any indebtedness secured
! ciary".upon .any “indebtedness ‘secrired hereby. an i beneliciary gcreby or in his perfor any agreement gercundcr, the beneliciary may
may determine, or ‘at option of penéliciary the entire amournt S0 collected, or eclare all 5“'";?.5
any part thereol, may be released -to grantor. Such application or release shatl . event the beneficiary
-waive any:default or nolice of default hereunder or invalidate any in equity as a mortgage O
nt to such notice. § B advertisement and sale. In t 3 2 X y or t
id premises iree lrom construction liens and to pay all u ¢ iOf ;i:l‘“’lé,.“"t. °
taxes, assessments and ‘other charges that may ‘be: levied or assessed upon or, 4 . 3 A ) c’{ i e °l'g"’ ons s“’"t'.'
against -said - property .before any part of cuch taxes, assessments and ‘other ) i dx the "3" ‘"} P;’CC oh§a € g“’:i'::’"?e
charges become past due or delinquent and promptly deliver receipts therelor s then .';q;'."e‘fOR’s’ é‘;"’%‘%" 1’8’;":7‘;5 %o foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxcs, assess- the manner providec in oo to 86.779- .
ments; insurance -pre H g des payable by arantor, either 13. Should the beneliciary elect o, foreclose by advertisement and sale
by direct * payment - 0 ici: h funds with which to then alter delault at any time prior to live days belore the date set by the
make such pa i make payment thereol, trustee for the trustec’s sale, the grantor of other person 50, privileged by
and’ the® > ¢ forth in the note secured ORS 86.760, may pay eliciary or his successors in interest, respec-
i H aragraphs 6. .and 7. ol this. tively, the entire amou de he terms of the trust deed and the
K R : vt of the debt Sectired by this obligation secured there i i ‘actually incurred in
ed, “without fver | rights ‘arising from-breach of ‘any®of "the ~ enlorcing the terms O jdati ey’s lees not ex-
: hereof. and ifor: such payments, wth interestias s aloresaid, .. ceeding the &
nbeiore,~described, as..well - as -the grnn(or,;sha", be. : boun  the .- cipal as would not 0 ult opcurred, an herel
nt that they are bound for the payment of, the obligati in_  the default, in whi 1 foreclosure proceedings shall be dismissed by
and- all*such ‘payments shall be’ jmmediately due ‘and’ payable w the trustee. i .
‘and ehe«'nonpayment thereof :shall, at ﬂ,e‘opt:on’ol»the beneliciary, < 14, Otherwise, the sale shail be held on the date and at the fime and
render all;sums secured. by, this - trust . deed. mmediately . due and..payable and..... place de sig7 in the notice ol sale or the time to which said sale may
Pemstitute a breach of. this trust deed. y " be postponed_as _provided: by law. The trustee may sell said property either

6. To ‘pay-all ‘costs, * fees and. expenses ol this frijét including the cost cel or in-separate parcels and chall swl the parcel of parcels at
of  title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cas he time of sale. Trustee
in connection with or in nforcing this obligation and trustec's_and attorney’s shall deliver' to the p ired. by law conveying
fees actually incurredt o - SRV e Tl Y thoy erty ‘60 sold, express of i
7. To appear in ‘and défend any action or proceeding purporting to  plied. he recitals in the deed of any matters of fact shall be conclusive proof
affect. the security rights_or powers of beneliciary . of trustee; .and in any suit, . . of .the Ltruthfulness. thereof.. Any. persom, excluding the trustee, but including
*h which the beneficiary of trustee may appear, including the grantor and beneliciary, may purchase at the sale.
re of. this deed,-to- pay all: costs and ‘expenses, “in- w . A : . -

iciary" _trustee’s attorney’s-fees; the -

in all cases shall_ be

¢ event of an appeal from any judgment or’

dectoe O trk A wrther agrees to ay such sum as the ap-
pellate court shall adjudie ceasonable as the heneficial s or (msrrc'p atfor-
ney's fees on such ‘appeal.” - : S - R
+1is mutually agreed that:

8iIn'the event that any portion of all -of said property shall be taken 16. For any reqsdn permitted by Jawe heneliciary may trom time tO
under the T i beneliciary shall have the int @ SUCcE o
A%

15. When' trustee sells pursuant to the powers provided herein, trustee
shall’ apply’ the pro 3 payment of (1) the expenaes of sale, in-
cluding the. compensat and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded lieny subsequent to the interest ol the trustee in the trust
deed as.their .interests may - appear in the ovder of their priority and (4) the
surp;us. i any. fo the grantor_or_{o his successor in’ interest entitled fto such
surplus. -~

i ight of eminent domain of o time app ¢ Or S 3 o any trustee named herein or to any

’naht., it.s0_ elects, to require . an on of the monies pnyqble N succcssoritruslee‘appointed hereunder, Upon such uppoinlmcm, and without

/ as compensation: for such -taking, : xcess ol the amount required . ‘conveyance 10 the successor trustee, the latter shall be vested with all title,

to. pay all reasonable, costs, expe B ey's.-lees necessarily paid of .. pawers and . duties ~conlerred. upon any frustec hecein named or appointed

incurred by ‘grantor. in such be paid neliciary and: " hereunder. Each sujhbllppcinlr‘ncnt and substitution shall ke made by written
b ! ner ubst}

applied by it lirst U : 3 3 _instrument e elerence to this trust de

‘hoth in’ the trial"and 2 at 3 necessarily P raf ! . and its  place, of ’record,,w‘hlch, when recorded in the olfice of the County
liciar{éi’;l‘such : proceedings. and «the balance applied “Pt‘"" the Clerk or Recorder ol the county or countics in which the property is situated,
ecur o i 4

e ereby; -and grantor . agrees, 8t its own, eXpensé.. G take 1such ’:‘f”""’ . ehall be conclusive pract of proper app of the trustec.
nd ?@‘e such” '?f:ru:f!b":;d?:-;h?s"r::;‘,;;:cc”my' in} obtaining such”cor . " :17. Trustee accepts this trust’ when this deed, duly exccuted and
rpensatiol K:ﬂ“{‘? y upQn. 1ary.8 .1 acknowledged;is,made“aipubhc record as provided By Jaw. Trustee is-nol

Lot previpT
Fleyids o to tinr ; ? AT
any time and froml time" to' time upon \ritfen request’ of bene o gated fo. riofily any hereto of pendi Y e any other deed of
ytrustor; of s any jaction O

ficiary,- payment .of its, fees and. presentation .of “this. deed. and the note . for, r ‘proceeding .in which geantor, beneliciary. or trustee

i."endersement (in case of tall reconveyances, for eancellation) -without ‘atlecting
the liability of, any person for the payment of _the i d. btegncF.s,‘l‘{yste may.

shall bé a part; nless sych action or proceeding IS brought by trusiee.

NOTE: The Trust Deed Act provides that ‘the trusteg’ hersunder’ rhijst be teither ‘an atfornay, who 'is an'—u:‘-ivé'me.mbe_r of the Oregon State Bar, @ bank, :trust company
or savings ond loan association guthorized to do business under the lows of Oregon of the United Statss, @ sitle insuronce company authorized to ihsure sitle to real
propenty of this state, its subsidiaries, affiliates, agents of branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 10 696,




