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THIS TRUST DEED made thxs day of

Orln K. Camenlsh and Dorothy »Jd¢Camenish,’ Husband«and:, W1£e
MOUNTATN, TITLE COMPANY

as Grantor, -

y

as Trustee, and

7James Dy+Stenberg and Diane D. Sterib'e'rg', Husband. and Wife -

as Beneficiary,

i WITNESSETH: SR
Grantor irrevocably gtants, bargams, sells and conveys to trustee in trust wnh power of sale, the property
Klamath County, Oregon, descrtbed as:

TACHED LEGAIT DESCRIPTION

suityg Borwaalic owe

. togéther with all and- singularthe ter ts,heredit ts-and :appur and -all other rights thereunto belonging or in anywise
now , or hereafter appertammg, and thn- rents, zssues and pmftts thereoi and aII ilxtures now_or hereafter artached to or used m .connec-

tlon vith. said‘real estate.’

FOR THE PURPOSE OF SECURING PERFORMANCE oi each agreement of grantor herexn conlamed and payment o{ lhe

SIXTEEN THOUSAND AND NO/].OO

sum of

Uollars, w:th mterest fhereon accordmg to the lerms of a promisscry

note oi even date herewtth payable to benelficiary or order and made by grantor, the final payment of principal and interest hereof, if

October. 15,

not sooner paid, to be due and payable

19.83. .

The date of maturity of the debt secured by this_ mstrument zs the date,

becomes due and payable.

I ihod ool PR 3 (! ) 3

ated above, on which the final installment of said note

wr PHepasy Y )

To protect the security of this trust deed, grantor agrees:

and repair; not to remove or demolish any building or improvement lherean,
not to commit or permit any waste ol said:property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
deslroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
hons(nnd restrictions allechng said property; it the beneficiary so requests, to
Joinin® such pursuant to the Unilorm Commer—

cial Code a3 the beneficiaty -may require and to pay lor liling same in..the .

proper public_olfice or olfices, as well as the cost of all lien searches ‘made,

by . liling: olticers or; searching agencies .as may .be deemed desrrable by! lhcr-

beneficiary.
ide -and i 1y intain insurance..on . the bu:ldmgs
now or herealler erected on the said premnscs adainst loss or damage by fire
and such other hazards-as the Nne{:cmlj ma ik iro time to time require, in
an amount not less than §...... AN e written in
ble lo the b Y, wnh loss paynble to the latter; all
policies of insurance shall be'delivered to the beneliciary as soon as insured;
il the grantor shall_fail for any reason to procure any such insurance and to
deliver said policies {o the beneficiary at least tilteen days prior to the expira-
tion 'of z any - policy .of .insurance now. or hereaiter placed on said buildings,
the - benéficiary  may procure ‘the same at grantor's expense. The amount
collected under any lire or other insurance pollcy may be applied by beneli-
ciary upon any_indebtedness secured heteby and in such order as bencl:ctary
may determine,” or' at- option of 'y the:entire s0
any, part thereof, may be released to grantor. Such application or reléase shall
not ‘curé or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notu:e
*To’ keep said premises free from construction I'ens and to pay all
taxes, assessments and cother chardes that may be levied or assessed upon or
against. said. property: before any . part of. such taxes, assessments and other,
arges “become -past-dueor. delinquent and  promptly deliver receipts therefor
. beneficiary; should the grantor fail to make payment of ‘any taxes, assess-
nts, . insurance . premiums;_ liens or other charges payable by grantor, either
lirect.. payment . or by prowdmpt beneliciary with funds with which to
e. such  payment,; beneliciary may, at its option, make payment thereof,
the amount so_paid, with_interest at the rate set forth in the note secured
hereby, “together with the obligations’ described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured-by this
trust deed; without:-waiver ol any. rights .arising. from -breach.of.any of the
covenants hereol and lor.such payments, wth interest as aloresaid, the.prop-
erty hereinbefore described,” as well “as the grantor, shall he bound to the
same extent ‘that ‘they are bound lcr the yment - of ‘the obl herein

by,

m

described, and: all- such payments shall be nmmedm(ely due and payable with-

out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed :mmednately due und payable and
consmu!e a breach of this trust deed.

ol title. search as weill as the other costs and expenses of the ftrustee incurred
in connection with or in enlorcing this obhgahon and. frustee’s and attorney's
fees actually incurred.

To ‘appear in- and defend any action or nroceedmg purporfmg to

atlect th'e security nghfs or powers of beneficiary or trustee; and in any suit,
action or ‘proceeding in which the beneliciary or trustee may. appear, mclud:ng‘
any’ suit for the. foreclosure of this deed, to pay all costs and expenses, . in-

cluding evidence of title and the beneliciary’s or trustee’s atlarnayl fees; the

amount of atforney’s lces mentioned in this paragraph 7 in all: cases shall be
fixed by the trinl court and in the évent of an appeal from-any juddment or
decrec of the trinl court, grantor lurtheér afrecs to pay such sum as the ap-
pellate court shall adjudge reasonable as rhc benchcmrys or iru-ﬂccs attor-
ney's fees on such appeal.
lt is mutually agreed that:

in.the event thnt any poruon or nll nl smd nropor{y slmll be taken
under lhe right of ion,
right, if it so clects, to require lhat nll or any portion ol the monies payable
as compensation {or such taking, which arc in excess of the

To. protect,preserve . and .maintain .said. property.in . good -condition... .

To -pay " all costs, lees and expenses.of this trust Jrcludmg the cost ..

)/

E— o

(a) consent to the making cf any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c¢) join in any
subordination or other ‘agreement aifecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part ol the property. The
frantee in-any reconveyance may. be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be: conclusive proof ol the truthlulness thercol. Trustee’s lees for.any of the
‘services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and - prolits, including those past due _and unpaid, and apply the same,
less costs and expenses:of operation and. collection, including reasonable attor-
ney's lees upon any mdebtcdncss secured hereby, and in such order as bene-
* Hciary may determine.

11. The entering upon. .and taking possession of said property, the
collection of such rents, issues and profits, or the procceds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such nofice.

12. Upon default by grantor in payment of any indebtedness secured
*hereby or in his perlormance of any agreernent hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed

. in.equity. as a mortgage or direct the trustec to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisiy the obligations secured
hereby, whercupon the trustee shall lix the time and place of sale, give notice
thereof ‘as -then required by law and proceed to {oreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneticiary elect to lforeclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee’s sale, lhc l[mnlor or other person so privileged by
ORS 86.760, may pay to the b y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

-obligation secured thereby (including costs and expenses actually incurred in

: enlurcmg the terms of the obligation and trustee’s and ntmmcys fees not ex-

ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no delault occurred, and thereby cure
‘the deiault, in which event all forcclosure pr 1i shall be di d by
the trustee. .

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed. as provided by law. The trustee m._ sell said property either
in one parcel or in separate parcels and. shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver’'to the purchaser its deed in form as required by law conveying
thcdpr;perly so sold, but without any covenant or warranty, ecxpress or im-
plies he recitals in the deed of ary matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, exciuding the trustee, but including
the grantor-and beneliciary, may puschase at the sale.

15. When trustee sells pursuant to. the powers provided herein, trustec
shall apply the proceeds ol sale to paymnent of (1) the expenses of sale,
cluding the compensation of the trustee and a reasonable charge by trustse's
attarney, (2) to the obligation secured by the trust deed, {3} to all persons
having recorded liena subsequent (o the interest of the trusfee in the frust
deed as their interests may appear in the order of their priority and (4) the
aurplus,il any, to tho Arantor ‘or fo his successor in interest entitled to such
surplua.

16, For any ranson permxlled by law heneliciary may Irom time to

to pay all reasonable costs,. expenses and attorney’s lecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to bnnclncmry and
applied by it lirst upon any reasonable costs and cxpenses and atforney’s fees,

both in_ tho trial and e courts, ily paid or incurred by benee

ficiary in such - proceedings, -and . the balance applied upon, the: indebtedpess’

secured “hereby: and “grantor agrees, at its own cxpense, (o take such actiong

and exccuh: such instrumenty . as slmll be necessary in obtaining such  coan
Iy upon b liciary's requust.

9. At any umc and from time to time. upon w. ritten request of bene-

ticiary, payment of its {ees and presentation of this decd and the note for

endorsement (in case of full reconveyances, lor canccllnlmn). without alflecting

!he lmbrlny ol any pu-on lor tIle pay of tl

trmtco mny

y shall have the time apy 8 0 any trustce nomed herein or to any
" d trusfce q hereunder, Upon such appointment, and without
requirer ci 'y to the trustee, the latter shall be vested with all title,

powers and duties conlerred upon any trustee herein nuamed or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed. by beneliciary, containing relerence to this trust deed
and its place ol record, which, when recorded in the ollice of the County
Glerk.or Recorder of the county or counties in which the property is situated,
sdall bocunclusive prool of proper appointment of the s triumtec,

17, Ttustee accepts this trust when this deed, duly executed and
acknowledded is ‘made a public record as provided by law. Truatee js not
obligated fo notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or (rustee
shall be a party unleas such action or procecding is brought by trustee.

NOTE: The Trust Deed:Act pravides thot.the. trustee hereunder must be. either. on onornny, who. s an_active membar_ of the Orcgon State Bar, a.bank, trust company

or savings ‘and loan association authorized to

do business under the laws of Ofegon or ‘the United States,ia’ title insurance compony authorized to insure title 1o real

property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency theteol or an esctow agent licensed under ORS &96.205 10 695.585.

R T




gran‘t‘or'éo{/enan s and- agree A,io'@ana:.vvxih,‘thei{bérieficiéry and., those cliaymiz;lg:undei hxm, that hezs law- ‘
d’z"n"fee_é"simple"of'said‘de§cti_t:ed -real-property -and-has "a*"valid;'unencumbered -title thereto e

a d'it;h';:xt'»’he‘ will warrant and';forevet', defend 'the;sa(me' againgt'éil: péiévdi;s‘pgixonisdever.

The grantor warrants that the proceeds of_the loan represented by the above descsibed. note and this trust deed are:
(a)*-,primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below)
{(b)- for-amrorg inat fOR Coven it_geantor. is.a tural Y acefor bisEs " "

)
£ > 45 ; H ,"Jfﬂl
«: * This deed applies ‘to,"inures to the benetit ‘of -and binds all parties hereto; ;heir heirs, legatees, devisees, administrators, execu-
tors, personal "r‘ép(t;sentatives, successors and{_gsqign_s.i_i_‘ﬁe term beﬂr;elicigr_y,sh_a” mean the _holder and owner, including pledgee, of the
contracé secured: hereby, whether ot not named as & beneficiary herein. In fonstming this deed. and whenever the context so requires, the
masculiné’ ge der i ludes the f inine and:the neuter,-and. the’ sing lar ‘s ber ‘i ludes the plural.
IN WITNESS WHEREOF, said ‘grantor has hereunto set:his hand thé day and year first above written.

!

* 1M ORTANT-NOTICE: - Delete, by lining.oui,»yvhichevbr'warran

< licable; it warranty(a) Is: pplicable and :the beneficiary is a creditor
in it g'Tr;)ih-ln’-Léhdlgig ¢t and’, Regulation Z, the

-~wnh*|he»‘Ar.L'cnd:" gulati by maki raquired.

if, ibis'i_nshufnén isito be-a FIRST: lien to finance

“use, Stevens-Ness ;Fér;n“No.,f"I.‘sOS or equivalent;’ .

is-NOT to be a :first. lien, or is not ‘1o finance the purchase Lo

of @ _dwaelling*use Qe'i(,ehs-Ness»‘Fonﬁ No, 1306, or eq ivalent. I i

ity the' Act Is-not ‘equired, disregard this notice. T

y (o) or b} 15

- STATE OF CALIEQIA GELES A ss.
COUNTY OF/ fEt
o october 16, 1981 oo - To-pefore me,

dersi " Notary Public in aml"fdr gaid County and State,
the wndessgin 2 G%th‘l] K. CAMENISH and FOR NOTARY SEAL OR STAMP

rsonally, appeare -
pi’l)Oo'ROTHY J. CMENISH

- known to me : ; m}:ﬁtm:ﬁmn:munuu

to be the pe}soﬁf_g’_—whosc nnme,_i_,azg—subscribed to the . MARK R.R A.DHAEL
wi\hin,ins;ﬂmem and acknowledged that___,—y—the executed the B2 < [ VNOTARY, PUBLIC-CALIFORNIA

LEo] e

PRINCIPAL OFFICE N
. LoSs ANGELES COUNTY
“fay Commission Explres Fcb. 22, 1935 £
mmmww“mmw-mlmmm B

212008281

.

-~ REQUEST~ FOn~FUI’.L—RE;CONVEYANCE.»_.‘ T

have been paid.

legal Gwie and Holder of all indebtednass secured by. the foregoing irust deed. All sums secured By said
on fully paid and satist >Youthereby are directed;- on -payment to you’ of any sums owing to you under the terms of
oo statute, o ca I all evidences ‘ot inde oo ass secured by ‘said. trust deed (which are delivered to'you
d :t‘rqstﬁe:ei‘i) and to req@gyey,.withgqﬁ,vgqrraggy,;_‘tovthg} parties designated by the terms ol said trust deed the

. sstate’now held by you under: the same: Mail reconveyarice and documents: £0° "

© DATED: i e

Beneticiary

Do not lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the trustes for ion before

~ TRUST DEED

.- (FORM No. 8811}
NESS LAW PUB. CO.v PORTLAND. ORE.

STEVENS.-!

STATE OF OREGON,
County of .
I certify t} the within instru-
ment was - received jor record on the
.,, o :
“SPACE RESERVED in _Hook/reel /volume No
FOR. . - page or as document/fee/file/
oid “instrument/ microfilm NO. i ,
\ Record of Mortgages of said County.
N .. Witness my hand and seal of
- Cbupty ‘affixed.




MTC no. 106k6.1,

f said Section 19; thence So
ut
or' 17" 328 Teet;
West, 356

h 0g°

o= 199501 gy 0
North 08° 587 3
thence a3
03°.111 15

STATE OF OREGON: COUNTY OF KLAMATH; ss,
Ffled for record gt request ofm“ '

this__2nd day of _ NovembeA.D. 19 81 uflk1:09o'clock AM. v

duly recorded in Vol M81__, of _ Mortgages  onia ¢ _1903s
' , EVELYN BIEHN County Iork
g . Byy
Fee $12.00




