E L B
) : NOTE AND MORTGAGE '
DS .and FLORA E. STHON

D_S , hu_gpan

" wife

presempd and acting by the Dire
State ol'dregon-"dndchun'ty of K,lamath

iSTATE: OF OREGON, r¢ ctor of Vetcrans® Affairs. pursuant to ORS 407,030, the follow-

@s:to the
Fibed r@al property located in the

ZQéAétériy?soffeéfﬁaf Lot 7, Block
rd i £

4, of ALTAMONT ACRES, according to the plat
d_in_the p“1Cg?Qf tbgigounpy Clerk, K}amath

County, $yate of Oregon.

gisiEy]

3 Ve B Py i P . 5 PR H ) :
WITH THE. FOLLOWING  DESCRIBED, MOBILE, HOME WHICH IS FIRMLY AFFIXED TO
Year!1981, Make/angsbrook;FSéFié1 Number/AB7SC14480R, Size/28x%66.

ments, hgriditamems. rights, privileges, and appurtenances jncluding roads and easements used in connection
ectric }Nmng and . fixtures: furnace and heating system, water heaters. guel storage receptacles: plumbing.
ting, water and irrigating systems; screens, doors: _window sh and blinds, shutters: cabinets, built-ins. linoleums
s, built-in stoves, ovens, electric sinks, air conditioners. ve frigerators, freezers, dishwashers: and all fixtures now or hereafter
in or-on-the premises: and any shruhbery..vﬂora,,ot -timber - NOW ‘growing or hereafter planted or' growing thereon; an v
replacements of any one or ‘more of the foregoing {tems; ‘in whole or in part, all of which are hereby declared to be appurten nt to the
4 all of the rents, issues. and profits of the mortgaged pro perty:
sand_and

with
: premises; ele

___..___.-_.-___..._—_——-.__..-_

. Doilars

-

Qmmmmmm=

to secure the payment of

==, and interest thereon, evidenced . by the following promissory note:

to the STATE OF OREGON Fifty Thousana <.
== T Dollars gls; ..... X ‘:Z?W":Mw' ..........

with inte
AT percent per annum until such t{ime as 2
1 and interest to be paid in jawful money of the United

s follows:

—===== and &394L0Dmnnmxhem"

———TT the ad vatorem taxes for each
al, interest

1 promise to pay

i 50,000.00

oo e o

initial disbursement y the State of Oregon, at the rate of a
different interest rate is established pursuant to ORS 407.072. princip
States at the office of the pirector of Veterans' Affairs in Salem, Oregon. &

5394.00 Rt ~=on -or before ..kd.anua.r.‘y....l.,.....l9.82..—-
.1stmoimeyerywmonth=. --ﬁmmaﬁu.pmsﬂﬂnﬁ:IWElfI

successive year_on the premises described in the mortgage, and _continuing until 3
and advances shall be fully paid, suc! payments to be applied first as interest on the unpaid balance,
grincipa\ " e L e el o

- X ate_of _th vlast_paymgut shall be on oF before, Decemberl,_ZO()l
i in the ovent of transfer of ownership of the -premises Of any part thereof. 1 will continue to be jiable
tne balance shall draw interest, as _prescribed by QRS 407.070 ‘irom date Voi guch f.ransf_er.

This note Is 'seéuijed by 2 mortgage.ﬁhe terms of which arc made 2 part hefe

P Fallss W

the full amount of the princip:

the remainder on the

The inoni;nﬁor or suﬁscquent owner. may pay all or any part of the loan at any time without penalty.

o i The'rﬁoﬂkuuor covenants that he owns the rrcmlscs in {ce simple, has good right to mortgage sfme. that the premises are free

i from encumbrance, tat he will warrant and de ond kame forever N ainst the cintms and demands of all persons whotnsoever, amn this
covennn@ ghn\l not be extlng\llshcd by foreclosure, vt - shall run with the land

MORTGAGOR FURTHER cov
secured hereby:

ENANTS AND: AGREES:

1. To pay ;ﬂi uebté ‘and mdhe'ys;

“ 2, Not to péf'xﬁit the ,b\m‘din%s' to become vacant or unoccupied ; not 10 permit the removal or demolishment of any buildings of im-
,provcments now, or herea: ter.existmf; to keep same in good repair; 10 compiete all construction within a reasonable time in
V_accordancc w&‘m,nny;ngrecmcnt ma e‘betwecn_,me parties  hereto: .

3 Npt_to permit the cutting or rempynl of any l}mbg:r_exccpt for his owlh

remises'iqr any’ ob}cc(ionqbleor unlawful purpose;

to exist at any time:
d against the premises and add same to the

domestic use: not to commit or suffer any waste:

e

. qu?to permit »t'h,e; use’of the
assessme‘nt.‘ lien, oF encumbrance
’ prlncipx\l. each of the

6.  Mortgagee is authorized to pay all real property taxes assess e
advances 1o bear, interest as proymed in the note:

5. Not to permit any ‘tax,

7. To keep all puildings uncensingly insured during the term of the mortgage, against 1058 by fire and such other hazarcs in such
company Or companies and in such an amount as shall be satisfactor to the mortgagee: to deposit with the mortgagee all suc)}
policies with receipts showing paymem in full of all premiums: all such insurance shall be made pgy:\ble §o~mg\nlorﬁgagee.
jnsurance shall be kept in force by the mortgagor in case of forectosure until the per!od of redemption oxpires; ¥ o7




e

-

13234

pensétfon and damages recelveéd under ﬂght'ot eminent domain, or for any security volun-
ame . to be _appl;edﬁupqn‘ the ngbtgdx)ess; .

8. Mbdéégéé shall be' entitled to all ‘com g
- tarily relga d

9. Not t6 leasé or ;‘enf ‘the prémises, or any’ part of same, without written consent of the mortgagee;

10.. To pr{)mp'tly z:xofify xﬁoétgagee in writing of a }ranéfer of ownership of the premises or any part or interest in same. and to
'furnish a:copy of ‘the instrument of transfer to.the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
:oall paym»e\nt‘s;gi‘u,e_, from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee. may, at his option, in case.of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the -employment of  an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at.the rate. provided.in .the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the. expenditure of any portion of the loan for purposes
other than:those specified in the:application, ‘except .by. written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, . i .

The'failure of the mortgagee to exercise any ‘options Jereinset forth .will niot constitute a -walver of any right arising from a
-~ breach of the covenants. = i : " - T I . :

(B

In qaée foreclosure is commenced, the mortgagor. shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection .with such foreclosure,

Upohi the bréach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take y 1

n
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The - covenants and ‘agreements. herein shall extend to and be ‘binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, - -

1t is distinctly understood- and ;agreed-that this note and mortgage are subject-to the provisions .of Article XI-A of the Oregon
Constitution, . ORS 407.010 .to’ 407.210 ' and -any. subsequent ‘amendments thereto and-to- all rules; and regulations which have been
issued or may. hereafter. be issued by the Director of Veterans' Affairs pursuant to the provisions_of ORS 407.020.

WORDS: The m
applicab;e herein.: h
-The -mobile ‘home

secured’ by thi

ed to include the feminine, k_an,d :the_vs»ing’ular lhe plural where such connotations are

ce of this document is a portion of the property

? D ian . ot vy Taa o FRE . et . ber 81
IN;WITN}_B§S WHERE_?F. :I_:'{x_e xpgrtgagors have -set their hands and seals‘this{ - 3]’_'53 vday of Novem 1

S (——/7”//% ?g ‘gWﬂé (Seal)

(Seal)

Klamath

Be{ox?e me, a Notary Pu;:llc. personally appeared the within named WILLIAMJ s SIMONDS AND
FLORA E. SIMONDS

" his wife, and acknowledged the foregoing Instrument to be thelr voluntary

SRR o ',j-'.. ] X
WI'I’NES’S‘t;y -hand ~ax’n,d'pf;ﬂc'1é1'i seal the day and year last above wrl?n.

act and ’deed

N L) NotaryPyblic for Oregon

My Commission expires ,.’ - ‘Q 2—

MORTGAGE

. FROM ... 5 ‘ : TO Department of Veterans' Affairs

STATE OF OREGON, }
o ss

County of ........Klamath

R I E T S VS E TR RN -
duly recorded by me tn _.Klamath ... ... County Records, Book of Mortgages,

o ML pogd 9233, on e 4ER.. aay ot

November« 1981 EVELYN BIEHN Kl&ma&“my_ Clerk

Fiiea . NOVeber 4,
- Klamath Fallsy ORegomn*

L County “ Klqmath . Deputy.

P 'Alter“rgcordihg‘xje‘!qxih to: :
DEPARTMENT OF VETERANS' AFFAIRS !’

. General Services Building :
LRI %ﬂle@.i,q;qnon 97310 -~
Form Le4 (Revzsign)f 3.




