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-FORM No. 881-=0regon Trust Dood Serles—TRUST DEED.
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ERTIFIED MO

as Beneficiary,

A piece or par
Fast of the Willamette
oint in the Westerly
Sections.2; 3, 10,

imarked on the groun
fﬁistant and runnin
'ﬁO?.S feet;
Laid drain to its

k4%’ West along th
beginning.

9. Summers

d by ‘an
g thence

intersec
e center

LIAM. 1. SISEMORE
IG

Grantor irrevocably grants, baréains,
s ath

Meridian,

(thence_NorthQB
he U.S. Klamath Klamath Proj

EXCEPTING THEREFROM those portions 1yi
ane.

WITNESSETH: S G s
sells and conveys to frustee in trust, with power-of . sale,

County, Oregon, described as: .
tuated in the N4SWEANWL of Section

the - property
h, Range
:;Begigning at a
:corner common to

Meridian, and asg
West 1662.5 feet

Willamette
ears North 0° 13%?
he said Westerly bo
9?:42{¢East(2404feet,more,ornless;to a point.in the center line of
ect No. 1 C9A Drain; thence Northerly along the center line of
tion with the center line of a 60 foot.roadway; thence South 89°

line of the said roadway 214.3 feet more or less to the point of
ng within the right of way of Denver Ave.

‘iron pin
South‘O

>

together with all and singular the ¢
now or hereafter appertaining, and t
tion with said real estate.

" FOR'THE -PURPOSE -OF :SECURING
THOUSAND

SUm OF T

niote o:f”evA's"b tjafe he.réthh; pay;ble

not sooner ;p:'zi'd,bto" be due’and }‘bayable: o

The date of maturi;
es du
sold, conveyed, assigned or alienate
then, at the beneficiary's option, all
herein, shall become immediately
The above described real Pproj

To protect. the security of this trust deed, grantor agrees:

. 1.~To-protect, -
and repair; not-to remo re
not to comemit or permit any

2. To coinplete -or

manner any building or improvement whic.

ve or demolish any. buildin
‘waste of said:property.
restore promptly and in

, heredi d appurt, and

an all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached

5,
he rents, to or used in connec-

terms of a promissory

Dol ars, with interest thereon according to-the
i and interest hereo!, it

and-made by grantor; the ‘final payment of principal
V198G v

rument is the date, stated above, on which the tinal installment of said note

d: property, » Or any interest therein is sold, agreed to be

d by the grantor without first having obtained the written consent or approval of the beneficiary,

obligations secured b}{;tbis.instrument, irres,pectiye of the maturity dates expressed therein, or

to ‘beneliciary or order

due and payable.
Perly is not currently used for:

ugricullurul,'limberfoi:grazing Purposes.

(a) consent to the making of any map or plat of said
granting. i
ination or other agreement

- thereoly. (d) reconvey, with,

property: (b) join in
%-any - restriction- thereon: (¢) - join -in- any
aflecting this deed or the lien or charge
out warranfy, all or any part of the property, The
drantee in any feconveyance may be described as the "‘person or persons
legally entitled thereto,”” and the recitals therein of any mutters or facts shall
be conclusive- proof of the truthfulness thereof. Trustee's fees for any ‘of the
services mentioned in this paragraph shall be not less than $3.

id-

good and wvoikmanlike
i may be -constructed, damaged . or.
ts incurr ‘

To comply with &lf laws, ord,
and: restrictions altecting: said
N in_evecuting such- financirig sta
as the béneficiary - may
i officesy

destrayed thereon, an pay when due all’cos
Sy

10. Upon any default by grantor hereunder, beneliciary ™may at any
rin]e without notice, eil by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of
the indebtedness hereby secured, enfer it

&ty or any part thereof, N1
issues and Profits, " incli

on " the buildings

v 4] To  provide ‘and-.cg ously
How “or- hereafter erected on:the said ‘prem

u

an ‘amount not less-
bl L

than $. 1115
e 1o the b Y.
policies ‘ol insurance - shall be delivered” to
if the grantor shall fai

deliver said policics to

tion of any policy ot

the bencliciary

ciary upon ‘any i
may defermine,

not cure or waive’ a, .
act done pursuant to ,such’ notice,
e "To' keep said -premises free from

of

ments, insurance :premiums, . liens ‘ar other
by, direct:payment- or by :providing
make such payment, beneficiary may,;
and:the:amount . so paid,:with interest -a
hereby, together with .the
trust deed, shall be added to'and become
truse deed without ‘waiver of ‘any- rights :
covenants hereof. andt:for - such payments, :
erty. hereinbefore described, . as well.
hat' they are bound for “the
’ ‘all such’ payments shall be:
out’ notice~and th
render-all sums secured. by this . frust, deed
constitute a breach of this trust deed.
© 4 6.-To paylall costs,

at

of -title search as well
in connection with or
fees actually incur@d.*_ N

- o appear in” an
aftect the security
action or proceeding in which ¢
any suit- lor th

in enforcing this obl,

o defénd z‘zny

and such other. hazards as the beneficigryy may fr m time t
TABLE A ITE™ !

w

and promptly
7 should the grantor fail to make payment of any taxes, assess-

-bene{iciary with funds with which to
¢ the rate set forth in the note secured
obligations . described in paragraphs.
1 b

wih :interest.
as .the .grantor, .

€ -nonpayment. thereof -shall,

fees and expenses ‘of this|
as the other costs and expenses

action or proceet’!h‘rg pﬁ}porting to
rights or_powers of beneficiary or trustee;

less“costs and eéxpenses
-ney's fees upon any:indeb.
ficiary may. determine. . i .

. 1. The enfering upon “and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds oi fire and ot
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to “such notice. :

712. Upon defaule. by
or in-his performance
secured her
event the beneficiary at his
in-equjty as’' a '‘mortgage or

ding reasonable attor-

ises against loss or damage by fire - and in such order as bene-
o time require, in .
e, Written in
able to the latter; all

Y. a5 soon as insured; .

ith loss )
the benelicia

1 construction I'ens and to pay all
may belevied or assessed upon or,
such taxes, assessments and other
deliver receipts therefor

; and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795. N

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, beneliciary or hi. S in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
of ‘any’'of ‘the enlorcing the terms of the obligation and trustee’s and attorney’s
as-aloresaid, the propsi-:-ceeding the amounts provided by law) other than such portion of the prin-

shall. be. -bound, to_the . . cipal. as would not then be due had no default occurred, and thereby cure

‘payment of "the obligation herein the default, in which eyent all foreclosure p i shall be dismissed by

ilrimediatelyf‘c-{de“and payable with- the trustee.

1" at:the option-of:the beneficiary, - 14. .Otherwise, -the sale shall be held on the date a

imumediately . due and .payable. and ~place designated ‘in the notice of ‘sale o;

. y y . be postponed as provided by law,

in one parcel or in separate parcels -an,

auction to the highest bidder , at the time of sale. Trustee
shall deliver to the purchaser ‘its deed in form as required by law conveying

‘the property “so -sold, but without. any covenant or warranty, eXpress or jm.
plietf.‘ ’If;ne recifals in the deed of any matters of fact shall be conclusive proot
of the . truthlulnesy thereol. Any. person, excluding the trustee, but including
the grantor apd_bcneficiqr may purchase at the sale.

ol 15. When trustee sells purstant io the powers provided herein, trustee
“shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
‘cluding the ion of the trustee and & reasonable .charge by trustee's

attorney, (2) fo the obligation secured by the irust deed, (3) to all persons

having recorded Liens subsequent to the interes® of the trustee in the trust

charges payable by drantor, either

its option, make payment thereot,

r 6.and 7 of, this
& part of the debt secured by this |

arising" fromi breack

trust includinig the cost
of the trustee incurred

igation and trustee's and attorney's

.and in_any suit,
appear;’ includi.nﬂ

pellate court “shall adjudge r

ney’s fees on such “appea i
It'is mutually agreed that:
Inthe event that any. _nortion,o:'-

o

,.‘de:dAd:,their.‘intercal:~may~ appesr-in . the order. of Lheir priority and. (4) the

; . ) surplus, ‘it any, to the Krantoe or to Ais successr in inferest entitled to such
B TR " surplus, e - ‘ )

all o{,san'i property shall be taken .. . 15_";-0{“,,"". reason’ permitt

a suc or

ed by “law beneficiary may from time to

8.
under the right of eminent o or
right, if it so elects, to require that a
as compensation lor
to pay all rea
incurred by or in such praceedings,
applied by it first upon any reasonable cos

Il or

ch are in excess of th,

ary shall have the
he monies payable
e amount required

rney's fees necessarily paid or
shall be paid to beneficiary and
13 amj expenses and attorney's fees,

ly paid or incurred by bene-

time s {o any trostee named herein or to any
hereunder. Upon such appointment, and without
trustee, the latter siall be vested with aly title,
powers and duties conferred upon any trustee herein named or appsinted
hereunder. Each such i ent and substitutisn shall be made by wriften
instrument executed by 'beneficiary, containind relerence fo this trust deed

any ‘portion of ¢,

trustee
conveyance to the successor

both in_the trial and e courts,

secured hereby: and Arantor agrees, at its
and execute such instruments as shall be
9. At any time and from time to
ticiary, payment of its fees and presentat
endorsement (in case of full reconveyances,
the, Lability of any person for the pay

ficiary “in' ‘such ‘proceedings,” and. “the . balance :applied "upon': the

pensation, promptly upon beneficiary’s request.

..and its place OI,IH.‘OId.‘-‘Wh;Ch, when recorded in the oftice of the County
_‘Clerk or- Recorder of the ‘county or counties in which the property is situated,
shall be conclusive proof of proper i ol the trustee,

17. Trustee accepts this frust when thiy deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in

2 which grantor, bereliciary ‘or frustee
shall be a party unless such action or proceeding is brought by trustee.
SRR e ol S T

“indebtedness”
own expense, to lake such actions
necessary in obtaining such com.

time upon written request of bene-

ion of this deed and the note for

for cancellation); without alfecting
the indebted, 33, , fruste,

NOTE: The Trust ‘Déed: ‘Act provides' that the
or sovings and
property “of this

state, its. subsidiaries, . affiliat

loan dssociation authorized 1o do ‘busin

lrUsvenlhereunde'r?musr!_:r.-'!eltlic'r dntattorney,. 'who UIs. an’active, 'member of :the Oregon’ State - Bar, o bank,  trust company
ess under the laws of Oregon or the United States, a title insurance company authorized to insure title 1o real
branches, the Unifed States or any agency thereof, or an escrow agent ficensed under ORS 696.505 to 694.585.

es, agents or

R e ety hmmtresmmasrarindl

e S




The grantor covenants an‘ -agrees- and with: th benef:cxary and those cIarmmg under l'um, that he
fuIIy sezzeaﬁ_ n fee sim ple of"sai'd de’” ribed | reaI propetty and has a valxd unen '_béred txtle thereto

and ihart\l'lei‘w‘ill Warrentend_ forever;defend the same against all persons y;{nbinsoever.

The grantor warrants that -the proceeds ‘of the loan reprosented by the above descnbed note and this trust deed are:
(a)* pnmanly for grantors personal iamxly household or agncultural purposes (see. Important Notice below),
(b) for—an—ors _(oven—it-grantor-e-5 : b fal-purpo qﬂm—l'ﬁan'xgriv'umt-

I Thxs deed apphes to, mures to the beneht oi and bmds all partles hereto,. thexr helrs legatees, dewsees, administrators, execu-
tors, personal representatwes, successors and . assigns. The term beneticiary n the holder and ‘owner, ncluding pleddee, of the
contract € <ecured hereby; whether of not named as & beneliciary herein. In ccmstrumg this deed and whenever the context so requires, the
masculine . ‘gendet includes the. len’unme and the neuter, and the smgular numbar mcludes the plural.

IN WITNESQ WHEREOF sazd grantor " has hereunto set hts hand the day and year f first aboy; written.

e
* IMPORTANT NO‘I’ICE- De|ele. by Ilning oul, whlchevor wurranty (u) or (b) is
icable; if. ‘warranty - {al. ls; uppll:able .and.the ‘boneficlary..is. a- creditor.
ord is defined :in:the x‘I’wth-h'\-l.m\dmg AAct- und Regulnllen Z, the
MUST :omply h the: Act und ‘Regulation by moking Fequired
disclosures; for this purpese: _i ‘Instr f c u FIRST lien: to hfmance[
the - pur:huse of ‘a dwelling; Vs ravens-Ness : Fo No 1305 or: equivalent; -
if ‘this® ‘Instrument 1S’ NOT to be first: lienor isTnet Io ﬁnance the' purehuse '
of o dwelling use “Stevens-Ness’ Form "No. .1 06, 0! ) ' lf R e
wnh lhe A:! is not require di ngurd Ihis nohce. Cepnle e

(1t the signer of Iho chove isa :orpowhcn, -
use lhe form of etknowledgmem oppome]
(ORS 93. 490]

STATE OF OREGON » STATE oF OREGON, County of...

County ol Klamath
N

Personally appeared the above named o
) ‘duly sworn, did say that the former is the
- ~presrdent and that the latter is the

'a corporatu:m that the'seal atfxxed to the Ioregamg instrumen

B <corporafe seal ol said corporation and tha ment was signed -and
ed the -foregoing instru-"" |’ sealed in behalt of’ said corporation by au its board of directors;
oluntary act an d dee 4 122:11 s::s of them acknowledged eaxd mstrument to be its voluntary act

Ly

(OFFICIAL
SEAL)

- M Y. commlssmn exprres

. REQUEST: FOR FULL® RECONVEYANCE‘"U i
’ . 1e be uud only. whon eb“gullunl have been paid. .

TO TR i . ‘ ', ‘ : Trustee

The undersxgne 5'the’ Iegal owner and holder of all mdebtedness secured by ‘the foregoing ¢rust deed. All sums secured by said
trust deed have ‘peen’ tully ‘paid - -and sahshed,‘Yod .hereby. are directéd, ‘'on pa sment’ to you of any 'sums owing to you under the terms of
said - trust deed or pu ursuant t0 statute, to cancel all evidences of mdebtedness secured by "said trust ‘Jeed ‘(which are delivered to you
herewith- together with said’ l‘rust'deed)}and tojir convey\thhout .warranty; 10 the parties desxgnated by the terms’ of sazd trust deed the

estato nowﬁeld by'you under the same. Mail reconveyance:; ‘and documents to™

DATED

livered; to the, trusted for cancellation ;before reconveyance will_be modes i

: that the w:thm mstru-

. ment was received tor record on the
y: of .HovembeX.. 19.8)

oclocl\A. M., and recorded

81
page.19247:----0T as document/fee/irle/
mrrux.zem"m-c:ofxlm No. 61400
Record of Mortgages of - said Count)'.':,

Witness - my hand and seal of
County affrxed

Certlf:.ed Moi:tgage Co
836 Kla;na;
Klamath X. ’ Or. 97601




