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RUST DEED, made this - ; i 5815, between

THIS

Phillip L: Sanders'=and£:Tﬁere§a M. Sanders, Husband
U MOUNTAIN TITLE COMPANY

as Grantor,

“pacific Standard Life Insurance Cdn{pa.r’ly'

WITNESSETH:
- Grantor irrevocably grants, bargains, sells and conveys to trustee
Klamath _County, Oregon, described as:

.as Beneficiary, R N

Lot 15,°Bloék:6, TRACT NO. 1003 THIRD ADDITION TO MOYINA, . . according to the

official’plat :th eof on file in the office of the County C]:erk ‘of Klamath
v Countys, Oregon.: -+~ T e i e )

{6gethe‘r‘ with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or -hereafter appertaining, and the rents, issues and profits thereof and ali fixtures now or hereafter attached to or used in connec-
tion with said real estate. . L . L .

Sv EoRTHE PURPOSE " OF SECURING PERFORMANCE of eich agreement of grantor herein contained and payment of the
-+ STXTY "NINE HREE_HUNDRED LSVEVENTY FIVE.‘AND':NQ/A‘].OG.

sum of

o TTTTTTT - ollars, with interest .thereon according to the terms of a promissory
note of even date herewith, payable to be efi de by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be' due and payable ... ) .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by _this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e . .

The above described real property is not currently used for ‘agricultural, timbor ‘or ‘grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map 0F plat ol said property; (b) join in
—mi e ToT protect, | préserve and raintain said property ingood condition - granting any’ cnsément of ~creating “any  restriction thercon; (¢) join in any
and repair; not to ren,gve»or;demo“sh any_building or improv ent. thereon; ’subordmnnonv or other agreement allecting this decd or the lien or charge
Tot to commit or pérmit any waste of said.property. : TR thereof; (d) reconvey, without warranty, all or any part of the property. The
3. To complete or restore promptly and in good and workmanlike grantee in_any rcconveyance may be described as the “persop or  persons
any 45 or- impr ¢ awhich.may be constructed, damaged or legally. entitled. theteto, and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proof of the fruthfulness thereol. Trustec's lees for any of the
73, To comply with all laws,- ordinances, regulations, covenants, condi-  $€FVices mentioned in this paragraph shall be not less than $5.

bkt

tions ‘and restrictions-ntlecting said property: if the beneficiary so-requests, (o R 10. Upon any default by drantor hereunder, beneliciary may at any
join in executing such financing. statemients pursuant’ to'the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary “may require and to pay lor filing ‘same in"the pointed by a court, and without refard to the adequacy of any security for
proper public office .ot ollices, as well as the cost of-all lien searches made " the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing olficers or searching - agencies’ as “may be deemed: desirable by ithe.- . ety or any, part thereol; in:ifs own name sue oOr otherwise collect the rents,
beneliciary. Ll " . . L .. issues and prolits,, including thase past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on’ ‘the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter: erected on the said premises against loss or damage by fire - ney's fees . upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as the gemiijfarv nT.{l Trom time to time require, in ficiary. may determine. Lo .
an amount not less than §.0 Lvaldl €. .., written in 11. The entering upon and taking . possession of said property, the
¢ i table to the b y, with loss payable he Intter; all  collection ol such rents. jssues and profits, or the proceeds of fire and other
policies of insurance shall be_delivered to the beneficiary as soon as insured; . - i policies or ion or awards lor any taking or damadfe of the
it the grantor “shall fail for. any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary. at least filteen days prior to the expira- - . waive any delault or_notice of default hereunder or invalidate any act done
tion of any policy cf insurance now or hereal(e; placed on sailqh buildings,  pursuant to_such notice.
the beneliciary may p he same at -grantor’s expense. e amount f gl i L - . o obted
collected _under ‘any. fire or: i licy may be applied by beneli- 12: 'Upon delault by “grantor in pay t of ﬂ‘f;)’ ‘;;’ pedness secured
ciary ‘upon any indebtedness secu ) d.in such order us beneficiary hereby or in his perlormance of any ngmgmenl gereun der. t eb,enelxcmryhmay
may determine, or at option ol beneliciary the entire amount so collected, or declare all sums secured hereby _'mml‘dlﬂtﬁ"y ue lml P";Y“ cb n Sﬂcd 03
any part. thereol, may be released to grantor. Such application or Selease shall - gvent the beneficiary at his election mzy proceed to loreclose this trust dee
hot cure or waive any default or notice of delault hereunder or invalidate any in equity as a'mortdage or dircct the trustee to loreclose this frust decd by
nct done pursuant to such notice. 3 K advertisement and sale. In the. latter event the beneficiary or the trustee shall
7% FTo keep said premises: free lrom constriction Lens and to pay all execute and cause to be recorded- his written notice of detault and his election
taxes, assessments and other charges that may be levied or assessed:upon:or to sell the said_described real properly (0 satisly the obligations secured
against ‘said :property . before any part of such taxes, assessments and other . hereby, whereupon the trustee shall fix the time and place O‘h.s"l"' give notice
charges become past due or. delinquent and promptly deliver receipts thercfor thereof a3 then gq”'."%x{’y I%“' 4“"d P’g‘:;;‘sl to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 5.3' 740 to 86.795. .
ments,® insurance  premiums, liens- or “other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or’ by providing beneficiary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person, so, privileged by
and’ the amount ‘so paid, with “interest’at the rate set forth in the note secured ORS 86.760, may pay lo the benel his s in interest, respec-
her with-the obligations described: in paragraphs -6 :and 7. of this: " tively, the entire amount then due under the terms of the trust deed and the
hall .be.added to and become ,a_part ol the debt secured by this. . obligation secured thereby (including costs and expenses actually incurred i
i ol any rights arising lrom bréach’ of any ‘of .the enlorcing the terms of (hc_obligation and trustee's and attorney’s fees not ex-
h payments, wih. interest ‘as-aforesaid, the 'prop-" - ding the ts provided by law) other than such portion of the prin-
erty.i hereinbefore ‘described, as -well -as: the: grantor, shall «be ; bound -to:the cipal as would not then be due had no default occurred, and thereby cure
same extent that they.are bound for the pay ¢- of. the obligati herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all 'such pay ts shall be i diately ‘due and payable_with- the trustee.
out notice, and the nonpayment thereof shall, ‘at the ophon'ol‘the'benehcmry. . 14. Otherwise, the sale shall be held on the date and at the time and
. render all ‘surs secured :by :this trust deed diately due and’ payabl ‘and - place designated in the notice ol sale or the time (o which said sale may
constitute a breach ol this trust.deed. . I AT TR TSP be postponed as provided by law. The trustee may sell said property either
6- To: pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
ol “title~search as well as the other costs and expenses of the trustee incurred auction to the high H the time of sale. Trustee
in connection with or in enlforcing this obligation and trustee's and_ attorney’s .. shall. deliver to_the purchaser its . deed in form as required by law conveying
fees actually incurred. . : " . R """ the property so sold,” but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to  plied. The Y citals in the deed of any matters ol fact shall be conclusive proof
alfect the security.rights or powers of. beneliciary -or trustee;;and in any suit, .~ .of the rtruthlulness. ‘thereof,. Any person, excluding the trustee, but including
action or. proceeding in which the beneliciary or trustee may appear, including the. grantor and bencliciary, may purchase at the sale.
any suit for the foreclosure of -this d to'*pay all ‘costs ‘and” expenses, in- ; 15. When trustee sel

. by N : h 2 g 5 M . Ces 1ls pursuant to the powers provided herein, trustee
chiding evidence of title and the~heneli y's or trustee’s attarney s lees: the - chaft apply the proceeds of sale to payment of (1) the expenses of sale, in-

amount of attorney’s fees mentioned. in. this paragraph:7, in all cases shall_be - eluding the compensation i the trustee and a reasonable charde by trustee’s
ticed by the trinl court and in the event ol an appeal from any judgment or attorney. (2) to the obligation ‘secured by the trust Jeed, (3) to all persons
devien “_l the ‘trial m',’”iﬂ""‘"“'r ",","'" “';"“.’ (o pay ‘:’."“" st ;".”"’ """' having recorded liens subsequent to the interest of the trustee in the trust
'""f.""‘l court "'f‘"' »“‘““‘,“" ' an the Jary’n Or. trusten’s A0 . dfecd an their itfeceats niay appear in the order of thelr -priority and (4) the
ney’s nlﬂlﬂ_n :’lw ;;al;’ll;"{;greed ¢hat: R . : g mnu;‘au. i any. fo the grantor or fo hin rtwdeskar jin inferest ontitled to ruch
s mu . L . : sarplos, R L
d tf" ’f'ﬂi:"’o""”! ”’f" Jany .""(’)‘r'o" or "'"“’,I;nf‘""! ”"3!":"’;, :’I,t“:n,l'l 2‘:“:":;": . : 16. For uny reasan permitted by taw henvliciary may feom fitne o
under e 1), Sh > i int N . ¥ ered .
e b e to. require that sl or any portion of the moTy et e o e pointedhereunder, e memeny. and witbout
.;xs mmne?lsa:'?z?orlro;11:uggsttsak'e';fz'er::}e,;d;ni::{renl'?ore;:;? l(:?le:h:eé:;;l:;r;; ';g::}";i cDm'eyanced t?i the suct;sso:dtrustre. the latter sh}.:" be vested with all title,
o pay a (2 a » 5 o H - ¢ i i
inczjred by, #rantor in such proceedings, shall be paid to beneliciary and ﬁ:::f::d:rn Eacu}:mssuc;o:;;intmem and’ sn:gus’t:xetion":;:gllnla)?:\gm?: b:;p[‘:‘orn‘r:llt;x'l’
;‘;ml,ll:ﬂ" b(’h it "'_‘;‘ l;,l-:io" "")’l,"f"sgz‘si’t’: costs """‘?, e’[’)’:‘!’dse;;r“?gc::::’&";{ sb?:z. ins(t’rumcnt’ excc:lxted by bt:el;"d.:."\ge conr.:i:;r:é N‘Iﬂ;ncc"lo this trust deed
oth’. in .the trial ai n R A sarily’ f 3 g = its. place - ol -record, which, w. ecO! in t oftic g
ficiary in such proceedings, “and "the  balance applied:upon’ the: indebtedness ?:r;crk’ orpR(Z;rderrol the V:ounty or :‘gu;ﬁrs in w;:nkh lthc p'roepe(:ﬁyt?srsgszgg
secured hereby; and grantor -”éfﬂ‘ivh""’ i{f own expense, ‘%"‘."‘F such ’;"c'b"" shall be conclusive proot of proper appointment of the successor trustec. :
'zzzs,ﬁ?ﬁu(;,:;c,ﬁ,;n;',:::li,':‘:el?:;;y{‘s ,,qeu,:;:fessm’ in obtaining such com- 17. Trustee accepts this trust when this deed. duly executed and
L 9. At any fime and from time to time upon written request of bene- nck'nowledgcd is_ made a public record as provided by law. Trustee is not
licinry, payment of its tees and presentation of this deed. and the note lor obligated to motily any party hercto of pending sale under any other deed of
‘ trust or ol any action or proceeding in which grantor, beneliciary or trustee

i - : pllati it fecti 3 | dras
ity G cmse ol ol he payme: lor cancellation), without S0eCl | shall be a, party unless such 82fion o proceeding is brought by trustee.

NOTE: The:Trust Deed "Act provides thot” the - frustee’ hereunder must Bo elther_an ‘attorney, who 15" an Getive member ‘of . the “Oragén’ State Bar, bank, trust compuny
or savings ond loon associotion authorized to do business under the laws of Oregon or the United States, a title compuny \horizod 1o insure title 1o reul
oronarty of this ente. its subsidiaries. affiliates, aaents or branches. the United States or any oaency thereof, or an esciow agent licensed under ORS 696,505 to 496,585,
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