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THIS TRUST DEED, made tﬁis

November ., between

day of

Phillip L..Sanders and Theres

as Grantor, ... MOUNTAIN TITLE COMPANY

a M. Sanders, Husband:and Wife

,-as Trustee, and

Hilton R. Th

omas

as Beneficiary,

Grantor irrevocably grants, bar‘éains,
Klamath.....

in ..

: . . Lot 15, Block 6, TRACT
¢ -according »to+the: official: plat~ther
Clerk of Klamath County, Oregon.

‘together with all and singular the t , heredi

now or hereafter appertaining,
tion with said real estate.

WITNESSETH:
sells and conveys to trustee in trust,
County, Oregon, described Ca :

and appurtenances and all
and the rents, issues and profits

w;'th power of -sale; the property
as: - s s

NO. 1003 , THIRD ADDITION TO MOYINA,
eof on~file in the office of the County

other rights thereunto belonging or in anywise

thereof and all fixtures now or herealter attached to or used in connec-

'"FOR THE ‘PURPOSE 'OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

7/ Pogs 19355 B

and- 44/100

sum of ...

i .Iwo -thousand .one- hundred -eighty. five:

Dol

;:tote of *

not sooner paid, fo be due and payable . NovemberS,

sold, conveyed, assigned or alienated by the grantor without
then, at the beneficiary's option, all obligations secured by
herein, shall become immediately due and payable,

The above described real property is not

. - To"protect,” preserve ‘and “mainfain
and repair; not o .remove or d lish any b 8
not to commit or permit any waste of said property.

pr

destroyed thereon, and pay when due all costs incurred therelor.
* ‘3. To comply with ai; laws, ordi lati

Jjoin in § such f g
cial Code as the beneficiary ‘'may require
proper public oftice or: offices, -as” well. as
by’ tiling officers or searching agéncies "as
beneficiary. - s

and to pay for filing same in

may be deemed desirable by

even'date herewith, payable to béeneficiary or order and mado

The date of maturity of the debt secured by this instrument is the
becomes due and payable. In the event the within described property,

this instrument, irrespective of
currently 'used for agricultural,
To protect the security of this trust deed, drantor agrees:

said property in good condition”
ild) or - iy nt thereon;

2. To complete or. restore promptly and in good and ‘workmanlike
manner any building.or improvement which: may be -constructed, damaged or

. ks rants, condi-
I_iqhs_and restgiclians al{ecling said property; it the beneficiary so r:q(;ests, to
tat Pursuant to' the Uniform Commer-

the cost of all lien searches made

on the buildi

s',‘v'w'th interest théreon acco}ding to the terms of a promissory
by grantor, the final payment of principal and interest hereot, if

, 1982 .

date, stated above, on which the final installment of said note
or any part¢ thereof, or any interest therein is sold, agreed to be
tirst having obtained the written consent or approval of the beneficiary,

the maturity dates expressed therein, or

timber ‘o grazing purposes.

(2) consent fo the making of any map or plat of said property; (b) join in
" or’ creating any restriction thereon; (c) join in any
agreement atfecting this deed or the lien or charde
thereol; (d) r vey, without nty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be’ conclusive proof of the truthfulness thereof. Trustee’s tees lor any of the
services mentioned in this paragraph shall be not less than §5.
3 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,

issues and protits, including those past due and unpaid, and apply the same,

subordination or other

the’
the

" To provide' and “contini ously i : T
now or herealter erected on the ‘said ‘premises against Joss or damage by
an amount not less than.§ : A

i ble ‘fo ‘the b 'y, with loss pay
policies of insurance shall be delivered fo

roves

any part thereol, may be released to grantor.
not cure or waive any default ,or notice of default hereunder or invalidate
act done. pursuant to such notice, -

against -said property - before any part of such taxes, assessments and o
charges become past due or delinquent and

ments, insurance’ premiums, liens ‘or other
by -direct
make such
and' the amount so paid; with
hereby, . t her..with . the  oblj described -in paragraphs 6.and 7 of
trust deed, shall be added to and becomie a part of the debt secured by
trust “deed, without waiver of any rights arising from’ breach” of any’ of
covenants hereof and. for. such payments, wth interest as: aloresaid, the fel
erty -hereinbefore . .described, -as: well as - the &rantor,

payment, beneliciary may, at its option,

shall be

described, and all such pay

render all sums secured by this' trust deed immediately
constitute a_breach of this trust doed. R . e
= 6. To pay all costs," fzes and expenses of this frust.including the
ol “title search as well as the other costs and expenses of the trustee incu,
in connection with or in
fees actually incurred.

due -and payable

and ‘expenses,

tixed by’ the trial court nnd in the event ol an appeal from
decree of the - trial court,
pellate -court shall adjudge r
ney’s lces on such appeal. .

It is mutually agreed that: :

8. In'the event that ‘ar:y portion or all of said
under the right of eminent domain or condemnation, benehiciary shall have

as the b

as compensation for such taking,
fo pay all reasonable. costs,

incurred by grantor ‘in such proceedings, shall be

both in_the trial and )
ficiary in ‘such proceedings,
secured hereby; and grantor ajrees,

pensation, promptly upon beneliciary's request.

. At _any time and lrom time
liciary, payment of its fees and presentation of this deed and the note
endorsemernt (in case of full reconveyances, for cance{la_'h'gn),' without alfec

the liability of any person !q( the p. nt of the ir

and such other hazards as-the beﬁilhj'Ty vv;)‘ lllrgm time fto time require, in
d » written in

The amount
policy may be applied by benefi-
and in such order as beneliciary
may 'determine, or at option of beneliciary the entire amount so collected, or
Such application or release shall

To keep said premises: free Irom construction Ilens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or

promptly deliver receipts therefor
to beneliciary; should the gdrantor fail to make payment of any taxes, assess-
chargdes payable by drantor, eil
payment or by " providing - beneliciary with funds with which to
make payment thercof,
‘interest ‘at ‘the'rate set lorth in the note secured

shall-be  -bound : to:
same. extent that they are bound for the payment of the obligation herein

i ¥ bt fiately ‘due and payable with.
out notice, and the nanpayment thereof shall, at''the option of the beneticiary,

enforcing this obligation and trustee’s and attorney's,

To appear in and defend any action or proceeding purporting to
i i.and in_any suit,
appear, including

any judgment or
Rrantor further agrees to pay such sum as the ap- N
bl liciary's or trustee's attor-

property shall be. taken:

right, il it so elects, to require that all or any porticn of the monies payable
which are in excess of the amount required
expenses and attorney’s fees necessarily paid or
paid to beneficiary and
applied by it first upon any reasonable costs and expenses and aftorney's fees,

1 ourts, ily paid or incurred by bene-
and “the" balance applied upon ' the indebtedness
at its own expense, to take such actions
and exccute such instruments as shall be necessary in obtaining such com-

to time upon written request of bene-

.- frustee may. .

less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
_ticiary may determine. - L
11. The entering upon ‘and taking possession of said propesty, the
collection of suchrents, issues and profits, or the proceeds of fire and other
licies or e ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any.default or. notice of default hereunder or invalidate any act done
pursuant to such notice.

© 12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust decd
in equity as a morfgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall

fire

any

property to satisfy the obligations secured
hereby, whereupon the ‘trustee shall fix the time and place of sale, give notice
thereot ‘as” then required by law and proceed to {foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the frantor or other person so privileged by
ORS 86.760, may pay to the b ici or his in interest, respec-

ther

ther

this : - tively, the entire amount then due under the terms of the trust deed and the
this obligation secured théereby (including costs and ecxpenses actually incurred in
“the” " enlorcing the terms ol the obligation and trustee’s and attorney's fees not ex-
rop- -’ ceeding the amounts provided by law) other thuw such portion of the prin-
the . . cipal as would not then be due had no

delault occurred, and thereby cure
the default, in which event all foreclosure p dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held

on the date and at the time and

and. . place designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either
cost in one parcel or .in separate parcels and shall sell the parcel or parcels at
rred auction to the highest bidder for cash, payable at the time of sale. Trustee

.. shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matlers of fact shall be conclusive proof
of the truthiulncss  thereol, Any person, excluding the trustee, but including

17 the grantor and benelticiary, may . purchase at the sale.

m-

cluding evidence ul’ title and tho bon.ehc:afy's or !ruslee's‘ntromoy‘a.lees; the shall aplr;sly vf,f':’:,,i‘,}'f:;’,‘s’ :,el":aﬂu?(:mp':y:g"‘,l;so;m;‘f)utl‘::o:;‘:::zsf:r;'ln's;l:-us:':‘:
amount of attorney’s-lees. merntioned in this paragraph 7. in all cases shall be cluding the compensation of the toiten and a reasonable charfs by trasteers

attorney, (2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent fo the interest of the trusfee in the trust
“i.deed -as: their inferests may appear in the order of their pricrity ‘and (4) the

surplus, 'if any, (0 the grantor or to his successor in interest entitled to such

surplus,

. 16, For any reason permitred by law beneficiary may from time to

time appoint a successor or Successors (0 any trustee namied Aerein or to any
successor frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latfer shall be vested with all title,
ies conferred upon any trustee herein named or appointed
Each such appoi and substitution shall be made by written
instrument I by b relerence to this trust decd
and its- place of - record, which, in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accopts this trust when this deed, duly executed and
acknowledjed is made a public record as provi:lsd by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust cr of any action or proceeding in which grantor, beneficiary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

the

hercunder,

for
ting

NOTE: The Trust Deed ‘Act provides’ that tha ‘trustee” héreunder’ must’ bo ejther
or savings ond loan ossociation authorized to do business under the laws of
property of this state, its subsidiaries,

‘an“attérney, ‘who I3 an’ active member. of the Orsgon State Bar, a bank, - trust - company
1

Oregon or the United States, a title o insure title to recal

e i3 2 4
cffiliates, agents or branches, - the United States or any agency thereof, or on escrow agent licensed under ORS 696,505 to 696.585.
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'he’ grantor ‘covenants-and’

fuIly serzed in fee srmpIewof sa

and’that “he: will "W@'rrautj arrd

The granlor warrants that the proceeds of the loan rep
(a)* prrmanly Ior ‘grantor’s personal, [amrly, househo

(b)‘ forian £ tion,-or.

foreve

{A"nv\ ik & isa
& ¢

id descrrbed eal. property and a‘sia valrd

l POLSOs) e L

unencumbered tu‘Ie thereto

agrees to and with the benefrcrary and those cIarmmg under hrm that he is IaW-

resented by the above described note and this trust deed are:
Id or agricultural purposes (see Importarlt Notice below),
'

purposes.

Thrs deed apphes to, ‘inures

tors, persorlal representatives, . successors -and - assrgns The .term beneficiary shall ' mean the hold.
contract sectred. hereby, whether or;

to the beneht ‘of and bmds all partres hereto. therr helrs,

’not named as‘a beneficiary herein. ln eonstrumg this deed a

masculme gend lud the for

y. lining”out,’ whx:havor wi anry (u) or (b) is‘. o

iy e o 7
ai-purposes-other~tham adr al

legatees, devisees, administ,

3

) ng, required . '
tis-to b a FIRST- hen ‘to finance

'chase of a 'dwellmg, use Stavens-Ness Form® N

(lf lha slgnnr of the ul:ova ls a corpornhan
use the ‘.‘uvm a:knowledgm 3

STATE OF OREGON'

County. ot ‘Klamath'

ine and the .neuter, and, the ingul or. incl

the pIuraI

c

rators, execu-

er and’ owner, including pledgee of the
nd whenever the context so requires, the

ar 1 trab ve written.

Jss.

: secrelary ‘of .

duly’ sworn, did séy that the forier is the
pre and that the latter Jds the

and

who, each being first

|-~and ‘deed.
.Before me:

o carporate seal. of said corpe
sealed in behalf. of said cor,
and each. of them aclmow

poratuon "by authority of its board

M y. commrssron exp:res'

Notary Publrc ior Oregon ’

'~a corporation, and that.the seal aftixed to the foregoing instrument is the
oration and- that the instrument was signed and

of directors;

Iedged sard mstrument to be its voluntary act

(OFFICIAL
SEAL)

trust déed have’ been fully pard ‘and satistied. You' hereby re dr
said “trust deed or pursuant to statute, fo cancel all ev,
Rerewith togethen wrth sard trust deea') and to reconvey

r and holder ofall mdebtedness secured by

the loregomg trust deed. AII sums secured by said
ent to you ‘of am) sums owmg to you under ‘the terms of
] secured by said trust deed [¢ which are delivered to you
,'io the' p&rtres desrgnaled by the terms o[ sard trust deed tbe

Beneficiary

bofore

" Y ace  will i:' made,

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE,

Grantor

L3t Tih - Beneticiary,

AFTER RECORDING RETURN TO

County of ...Klamath

I certify that the within instru-

ment wm received for record on the

page.r.<l9‘33‘9r...or as document/[ee/hle/
'instrument/m:'crofilm No. 19 89

: “Witness: my hand and seal of
' County affr\ed

Fee $8.00




