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_TRUST DEED

day of...... Al g A, 1981 between
| ,» as Granfor,

- as Trustee,

» as Beneficiary,

State of Oregon.

e

‘together with all and singular the fen ts, heredit ghts thereunto belonging or in anywise
now or hereafter appertaining, and the rents; issues and profi hereafter attached to or used in connec-
tion with said real estate.

Y FOR“THE:PURPOSE OF SECURING PERFORMANCE ‘of ‘each’ agre

sum of ' ‘TWELV.E..’,.THQUSAND....FIVE..:HUNDRED.'.AAND';:N,O/J..O. ) om Dollars, with interest

thereon: according to.the ‘terms: of.a. promissory. note . of :even date herewith, payable ‘Iombv.enehczary or order and made by grantor, the

‘tinal payment - of principal and inferess hereof, it not sconer paid, ‘o' be due and ‘payable: .

or approval of the beneliciary,
'y datos expressed therein, or

ly used: for: agricul , timber or grazing purposes,

To protect the security of this trust deed, grantor ‘agrees: - ‘(a) Sonsent'to the making of any map or plat of said property; (b) join in
1. To protect, preserve and_maintain. said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereo subordination or other agreement  affecting this deed or the lien or charge
not -to commit or permit any waste of said property.- . R . nthereol;r_(d) reconvey,- without warranty,-all or any part of the property, The
2. To complete or and in good and workmanlike drantee in any reconveyance may be dvscrib.ed as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be gonclusn’c: proof of the truthiulness thereof. Trustee's fees for any of the
. To comply with all laws, ordi regulations venants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to 10. Upon any detault by grantor hereunder, beneliciary may ar any
Jjoin in ex ing such fi ing stat s pursuant to the Uniform Commer. ut notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary .may require . and to pay lor iiling same in:the A court, and without regard to the adequacy of any security for
proper. public olfice or oflices, as well as the cost of all lien searches made i dness hereby secured, enter upon and take possession of said prop-
by filing ofli or. hing encies as may be deemed desirable by the “erty’ or-any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . R : its, i id, and apply the same,
. To -provide and continuously . maintain insurance on the buildings I ! . , including r le attor-
and in such order as bene-

now or herealter. erected on the said ‘premises’ agains¢ loss- or -damage by tire
{and.such other hazards as the beneficiary .may from time to time require, in ticiary may determine.
an amount not less than §... .. written in . 11. The entering ‘upon and taking - possession - of said property, the
H p o the b with loss payable to the latter; all. . collection of such rents, issues and prolits, or the proceeds of fire and other
- policies of insurance “shall be delivered ‘to .the beneliciary  as soon as insured; i policies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason {o procure any such insurance and to H . reof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-' 2 eurider or invalidate any act done
tion of any policy of insurance now. or herealter ‘placed on sai ilds pursuant to such nofice.
the beneliciary - may procure the same at grantor's expense. T, T 12. Upon default by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by ben hereby or in his performance of any agreement hereunder, the beneficiary may
clary upon .?ny‘mdeblednyss secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an cvent
may determine, or at option of beneliciary the entire fmount so collected, or  ang if the above described real property is curtently used for agriculturai,
any part thereol, may be released (o grantor:” Such applicationar release shall  timber or drazing purposes, the beneliciary may proceed to lorcclose this trust
not cure or waive any defaull.or notice of delault hereunder or invalidate any . deed in equity, as a mortgage. in the manner provided by law for mortdage
act done pursuant to such notice.. < . . : foreclosures. However it said real property is not so currently used, the bene
- To keep said premises free from construction Lens and to pay all ficiary at his election may proceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that”may-be levied or assessed upon or morigage or.direct the trustee to foreclose this trust deed by advertiserment
against said property. before any part of such taxes, assessments and other and sale. In the Intter cvent the beneliciary or the trustee shall execufe af
chardes become past due or delinquent and- fromptly deliver receipts therelor  gouge e b recorded his written notice of delault and hic election to sell the
to beneficiary; should the grantor fail to make payment of any taxes, ASSeSS- said described real property (o satisty the obligations secured hereby, where.
- ments, - insurance - premiums, liens or other charges payable by grantor, either upon.the trustee. shall tix- the time and place of sale, give notice thereof as then
by direct payment or by providing' beneficiary with funds with' which to ; i deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and _the amount so_paid, with interest at the rate set forth in the note secured 13. Should the bene,
hereby, together with . the obligations described in paragraphs 6 and 7 of this then after delauit at
trust deed, shall be added to and become a _part of the debt secured by this trustee lor the truste
trust-deed, without waiver of any -rights. arising from breach of :any .of the ORS 86.760
covenants hereol and.for such payments, .wth interest as aforesaid, the prop- tively, the entire amount the
erty hereinbelore described, as well as the grantor, shall be l'mur.td fo the obligation secured there 4 costs and expe
same extent that”they "are bound for the payment of 'the obligation “herein: enlorcing the terms ol the obligation and trustee's and attorney’s fees not ex-
described, and all such” payments shall be immediately -due: and payable with-.. ceeding $50 each) other than such portion of the principal as would not thee
;out notice, and the. nonpayment -thereot Sh"‘I{' at the option of the beneficiary, be due had no_ default accurred, and thereby cure the default, in which event
render all sums secured by this trust decd immediately due and payable and . all foreclosure pr ii shall be dismissed by the trustee.
constitute a breach of this trust deed. 5 . Cs 14. Otherwise, the sale shall be held on the date and at the time and
-6. To pay all costs, fees and expenses of this trust including the cost . place designated in the notice of sale. The trustce may sell said property either
of title search as.well as the.other costs and expenses of the trustee jncurred . in one parcel or in Separate parcels and. shall sell the parcel o parcels at
in connection with or in enforcing this obligation and trustee's ‘and ‘attornéy’s’ auction to the highest bidder for cash, payable at the time of sale, Trustee
fees actually incurred. . . . . shall deliver to the purchaser its deed in form as required by law conveying
©.appear in,and delend any action or proceeding purporting to . ypo property .so -sold,  but. without Any; covenant or warranty, express or im-
hts'o.r powers of beneliciary or trustee; and ‘in any suit, - Lo d. The recitals in the deed ‘of any mattérs. of fact shall be conclusive proof
o ustee may appear, including  f the truthlulness thercol. Any person, excluding the trustes, but including
0 < this deed, to pay all Costs .and expenses, in- the grantor and beneticiary, may purchase at the sale,
cluding evidence .ot title and the bﬂll?llﬂl-‘lf)’s;or trustee 5 _attorney's fees; the L. S5, .When frustee sells pursuant, to the powers provided herein, trustee
amount of atlorney's Iees mentioned in this paragraph 7 in all caxes shall be “shall apply the proceeds ol sale to payament of (1) the expenses of sale, in-
lixed by the frial court and in the event of an appeal from any judgment or cluding the compensation of the (rustee and a roasonable charge by frustee's
decree of ‘the trial court, grantor - further akreen (o pay. yuch sumax. the ap.. Cattorney, €2) b0’ the obligation secutred by the trust deed, () to all persons
pellate court shall adjudge reasonable ay the bvnvhcmrya Of trustee’s attar. Il.'l\'llng‘rll‘l‘nl(’f‘ll tonx ilntsoqm-nt 10 the inferest of the trustee in the frusg
noy's Irea on' sueh appoal, teed as their interests may appear in the order of their priority and (4) the
It is mutually agreod. that: R X surplus, il any, to the grantor .or 10 his successor in interest entitled to such
L In tho .ovent that any. portion or atl of suid property shall be taken surplus, E
under the right ol i i{ in or ] ion, & ficiary shall have the 16. For any reason permitted by - law beneficiary may from time to
right, il it sa elects, to require that all'or any ‘portion of the monics payable’ ' time point o or s to any frastee named herein or to any
as compensation for such taking, which are in cxcess of the amount required succeNIor trustee appointed hervunder. Upan such appointiment, and without
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or conveyance to the successor trustee, the Intler shall be vested with all title,
incurred by grantor in such procecdings, shall be paid  to beneliciary  and powers and duties conferred upon any trustee horein pamed or appointed
applied by it first upon any reasonable costs and expenses and attorney's lees, hervunder. Bach sueiy appointment and subistitution shall be made by written
both in the trial and appellate courts, noecessarily paid or incurred by bene- instrument exccuted by beneliciary, cantaining reference fo this trust deed
liciary in such proceedings, und the balunce applied upon the indebtedness and its place of record, which, when recorded in the olfice of the County
secured hercby; and grantor afrees, at - its own cxpense, to' take:such .actions Clerk or Recorder of ‘the county ‘or counties in which the Propesty is situated,
and execute such instruments ns shall be necessary in obtaining such com- shall be conclusive proot of proper H of the
pensation, promptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly executed and
At any time and kom time to time upon written request of bene- acknowledged is made o public record as provided by law Trustee is not
ficiary, payment . of its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for, cancellation), withaut allecting trust or of any action or praceeding. in” which Rrantor, beneliciary or trustee
the liability of any person for the payment ol the indebtedness, frustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE The Trust Deed ‘Act pr‘o‘v‘i;!es ti‘vat"hé trustee hereunder must be ‘either “an utlar‘noy, ‘who is an active member of the Oregon State Bar, a bank, trust company
or savings cnd loan .association quthorized t0°do business under the laws of Oregon: or . the United States, " a- title -insurance company authorized 10" insure fitle 1o teal
property of this state, its subsidiaries, affiliates, agents or branches, ‘or the United States or any agency thereof,




19441
B The gijé'ﬁt;é‘r"co}érx"aﬁ't; ‘and égrees to and with 'fiﬁeﬁeheﬁcié;y and those claiming under him, that he is law-
' fully_seized in_fee simple of said .described real property and has’a valid, unencumbered title thereto

be';'nd that he ‘will zj)ari'gnt and forever.defend the same against all persons whomscever.

The grantor warrants that the proceeds -of the Iaan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see I'mportant Notice below),
izatjon, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
 purposes. - : -
This deed ‘applies to,: inures to the benefit of and binds all parties hereto, their heirs, iegatees, devisees, administrators, execu-
tors, persnnal repr tatives, s and 73 The term bencliciary shall mean the hrlder and owner, including pledgee, of ths
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, ths

line gend, ludes the feminine and the neuter, and the singular number - includes the plural.

- INWI TNESS . WHEREOF, said grantofthas hereunto set his hand the day and year first above written.

* IMPORTANT. NOTICE: Deleie, by lining out, ‘whichever warrdiity (a) ‘or (b} is \F /9

not applicable; if nty -(a) is. applicable and the beneficiary is a.creditor RasTE AT
or “such ‘word; is *defined ‘in "the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST -comply with . the  Act and Regulation’ by ' making " required
disclosures;: for ﬂiis'purpose, if this instrument.is:1o be a FIRST lien to. finance
the’ puichase of ‘a_‘dwelling, "use Stevens-Ness Form: No: 1305 'or equivalent;
if this, instrument is:NOT 1o be o first. lien, use’ Sfevens-Ness Form No..1306, or"
equivalent: If ‘compliance with: the "Act  not required, - disregard - this ' notice.

(1 the siénél of the ‘above is o }orporal’ion,
use the:form: of : acknowledgment epposite.) ;

e

" (ORS’ 93.490)

STATE OF OREGON, .. . - ) 3\ . '| STATE OF OREGON, County ot. ) 88
LT S 39, . . T )
County: of .. 2. AZetpatat AL . S e 19
Lo %,7.() o) . s 19..:81 . . Personally - appeared - .. : SR UROTIRY - 7 -

eeinnno Who, being duly sworn,
e other, did say that the former is the
. president and that the Iatter is the

- Persol kq{ly gppqére_d the above named. o~ )
DOLLIE:M..BEERMAN. . and. CLARENCE

....secretary of...

T ; R ST o B e » & corporation,
apd;-_gcknowledged the faregO{ng«lnstrg- and- that the seal atfixed to the foregoing instrument is the corporate seal
thelsr. : volunt act and deed. . * of said corporation and that said {'nstrument was signed and sealed in be-
! RN . 7 act ) o . ;half of said corporation by authority of its board of directors; and each of

‘ ~ ;_them acknowledged “said instrument to be . its voluntary act and deed.
R v ; : U " Before' ma:'
P (OFFICIAL
. . Notary ?ubks?/ for Oregon - / © Notary Public for Oregion , SEAL)
My commission expivs: ff /-8 | gy i s
" REQUEST FOR FULL RECONVEYANCE
"To be used only when obligalions have been paid.
TO: oo el ; L A Trustee
The undersighed is the »)égal owner-and halder of all indebted, secured by.the» foregoing trust deed. All sums secured by said
trust.deed ‘have been fully paid and satistied. You hereby are directed, on payment to:you of any sums owing fo you under the terms of
said -trust: deed .or pursuant -ta:statute;. fo .cancel .all evid .of .indebted: secured by :said: trust deed (which are delivered to you

herewith together with said trust 'deed) and to’reconvey; without h‘war‘r’anty,‘f::tq 'the ‘parties- designated by the terms of said trust deed the
estate siow’ held byfyou: under the same: ‘Mail reconveyance and documents to - R R ’ il

Beneliciary

Do not losa or destroy this Trust Deed OR THE NOTE which it sscures. Both must be delivared to the trustee for It before

yance will be made,

TRUST DEED STATE OF OREGON

{FORM No. 861) : ) ss.
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. . ) R County of Klamath
- I certify that the within instru-
DOLLIE.M..BEERMAN.and. ... ment was received for record on the
e : 6th Novemb

.CLARENCE..A....BEERMAN. ...0...0.0|

' f:s‘thciE hése;zvaﬁ
FOR inbook....M81: on page...:!-......._p..;:...or
" " ‘ﬁE\CORDER'S USE . asvfilg/reel ”9.’"*’” 624];"“‘ ;
. ‘ o S - o - R - Record of Mortgages of said County.
-an..Oregon...corporation.. T -Witness my hand and seal of

- Beneficiary:

“Céounty affixed.

& AFTER RECORDING RETURN TO
Pacific WestiMortgage: Coif| i
P. OLuiBOxX=497 vy it
Stayton, OR 97383

Fee $8.00




