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1981 in Volﬁme‘M—Sl, page: 15622, and by,this reference incorporated
~“herein. . B

To induce the second party to make the loan last above
mentioned, the first party heretofore has agreed and consented to
subordinate first party's timber and pasture rights to the mortgage
of Second Party.

NOW THEREFCRE, for value received the first party, for
itself and its assigns, subordinates said first party's timbexr
and pasture rights pertaining to said property to the lien of
second party, as aforesaid, and that second party's said lien in
all respects shall be first, érior and supefior to that of the
first party.

It is éxpresSly understood and agreed that nothing
herein containedrsﬁall be construed to change, alter or impair
the first party;s said timber and pasture rights, except as
hereinabove expressly set forth.

IN WITNESS WHEREOF, the undersigned corpofation has
}caused its corporate name‘to be signed and its corporate seal to
be affixed hereunto by its officers duly authorized thereunto by

JESPERSEN-EDGEWOOD, INC.
an Oregon corporation

by:ji%ﬁ¢uj: ‘ﬂ§uAa2AcN<

President -

Secretary/Treasurer

STATE OF OREGON ).
). ss. -
County of Klamath ~ )

Personally‘appeared KENNETH C. JESPERSENiand‘LAWRENCE C.

SUBORDINATION AGREEMENT, PAGE TWO.




19444

JESPERSEN, ' JR., who éach being duly sworn for thémselvés, depose

and say that the former is the President and the latter is the
Secretarj/Treasurer of JESPERSEN-EDGEWOOD, INC., an70regon corporation,
and that said instrument was signed in behalf of said corporation

by authority of its Board of Directors; and that they acknowledged
said instrument to be its voluntary act and deed.

BEFORE ME: . L

Susan Kay Way
Notary Public for Oregon é

My commlssmn expires

NOTARY - PUBLIC FOR OREGON
My Commission Expires:

AFTER RECORDING RETURN TO:
BOIVIN & BOIVIN, P. C..
attorneys. at Law :

110 North Sixth Street
Klamath Falls, Oregon 97601

$TATE OF OREGON; COUNTY OF KLAMATH; ss.

filed for recerd at roquast of Klagarh County Title Co.
4is_6en_day of Novenber A D. 1981 at3:36 o'clock P {7, i
éu\y f%%%!‘déd in Yol .y, © __onPag Ce1942

Tee 512,00
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