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NOTICE OF DEFAULT AND ELECTION TO::SELi;

made, executed and delivered to
_to secure the performance of certain ‘obligations inclu
in favor ¢ MARTIN. DEVELOPMENT..CORPORATION
that certain trust deed dated _August.16
*in;wﬁmwv?l;}‘me No. . M=78.:

. REKRHXKAXKKKXXK SOOI

‘ coverfng the followin, described real property situate

LotéSfihﬁBibck‘5:6% Piﬁécrést§?Tract 1093, according to théfofficfal‘pTét'thereof on
file in thgfoffice:of the County Clerk of Klamath County, Oregon.

Said Klpméth_Aognty;Tl(]é;ppmpany has resigned as such Trustee~and‘thé7behéficiary has
appointed Michael C. Miller as;Successor,Trustee under said Deed of Trust.

R Theﬂnd_é}'signedu hereby cettjﬁes;-nrthéif» no: assignments of the trust deed by the trustee or by the pbeneficiary
and no’ appoihfz’nentsb of a sticcessor-trustee have ‘been made except as recorded in the mortgage records of the county
or counties ‘in which the above described real property is situate and that the beneficiary is the owner and holder of
the obligations, the performance of which is secured by said trust deed; further, that no action, suit or proceeding
has ‘been instituted ‘to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such
action or proceeding has been instituted, such acfion or proceeding has been dismissed.

Ti_!e'r'ewis a ‘déefault by the ‘grantor owing the obligations, the performarnce of which 1s secured by said trust
deed',?_&jtﬁ”fé;s"pe'c;(wtg provisions'therein which authorize sale in the event of default of such provision, in that the

grantor has failed to ipay, when due, t_“hevfoIIowing‘_ sums thereon:  the princi pal amounts of the monthly
~instaliments ~due each and every month for-the ‘period commencing November 13, 1978 to
and ,inc,]uvdj\ng,.c;]ggg_“l], 1980, pius monthly installments of $114.07 for the period com-
‘mencing -July X 5°1980 to and including November 13, 1981. Together with real property
“taxes for the years 1978-79 and 1980-81.

v'wh”i(':h :‘a’”re,‘t\iqw:p%s’t due, owmgand cble‘iihqkuer’)"t."_be"éntor.'ls, fa;IQré_; justdescrxbed is the deiéult for which the fore-
closure, ‘mentioned. below. is made. . .. ’ : ) "

of saxdd gﬁl{,_“t’he.‘bg‘zﬂeﬁ iar hasdecIaredaIIobegatzonssecured b};_sax’d tfust deed immediately
d payable, said sums, being ¢ ollowing, tO-Witi, - . o
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$10 ,245.75, plus interest thereon at the rate of 8.5% per annum from October 17, 1981
until paid. - ; -

Notico hereby is given that the undersigned, by reason of said default, has elected and he hereby does elect to
foreclose said trust doed by advertisement and sale pursuant to QOregon Revised Statutes Sections 86.705 to 86.795,
and to cause to be sold at public auction to the highost bidder for cash the interest in the. said described property
which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor'or’his successors in intorest acquired atter the execution of the trust deed, to satisly the
obligations secured by said trust deed and the expanses of the sale, including o reasonable chargo by the trustee a3

) provided by Iaw,A,andAthejreqsqnqble}fcgs, of frustee’s attorneys.

e Said sale will, bg_he]d Hgt.ﬂth}e hour qf..._".,gviD.OA,.,.o'clock, A..M., Standard Time, as established by Section
187.110 of Oregon E_evivs:gd Statutes ;pn.....MaY;Ch,:.Zg p— 1982, at the following place:.Af.Y'..Qn_t...S,t.e.P.S...Qf Jthe.
Klamath. County. Cogrtt,housg,,..‘.31.6.,,Ifgag1n.z.5trgep... in the City. qf.i..Klamath,.EA]]\s,,_.,.__.‘., County of

Xi amath - s Stqté_\éf‘ Oregon, which_is the Ii‘o'tbxr, dqge and place fixed by the trustee for said sale.
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ther than as shown of record nexther the said beneficiary nor the said trustee has any actual notice of any per-
5 "any Iten u, on or int erest in the reaI property heremabove descnbed ‘subsequent fo the

ok AT

NATURE OF RIGHT, LIEN OR INTEREST

, Notice is further given that any. person named in Section 86.760 of Oregon Revised Statutes has the right to
have the foreclosute pmceedmg dxsmxssed and the. trust deed reinstated by payment of the entire amount due (other
than such portxon of said prmcxpal as would not then be due had no default occurred), together with costs, trustee’s
and attorney’s fees, at any time prior to five days before the date set for said sale.

.In construing this notice and whenever the context hereof so requires, the masculine gender includes the
femmme and the neuter, the smguIat includes the pIuraI the word “grantor” includes any successor in interest to the
grantor as well as each and all other persons owing an obligation, the performance of which is secured by said trust
deed, the word “trustee” includes any successor-trustee, and the word “beneficiary” includes any successor in inter-
est of the beneficiary first named above.

DATED:....November. 6 1981 W C M‘

Successor Trustee BeREREO{RMK (State which)

{lf exacuted by a :arperuhnn,
affix <orperule seal)

STATE OF: OREGON County o[ i e e ) ss.
‘Personally apr do.le : and

Lnlin who, being duly sworn,
each for h:mself and not one for the other, did say that the former is the

president and that the latter is the

secretary . of.

B a corporat:on, and that the seal atfixed to the
foregoing instrument is the corporate seal of said corporation and that said
" instrument’ . was signed and. sealed in behalf of said corporation by author-
ity of its board of directors; and each of them acknowledged said instrument
. to be xts vquntary act aud deed

' Before ‘me:
(OFFICIAL
_Notary Public for Oregon SEAL)
My commission expires:
NOTICE‘,OFQDEFAULT vAND | PR EONTL 9e S ISTATE OF OREGON, S
ELECTION TO SELL County of ...Klamath } S8.

I certify that the within instru-

BTEVENS.NEBS .LAW PUD. 0., FORTLAND. ORE: - : ment ‘was' received ‘for record on the

RE TRUST DEED .BEh_day of ... November ;9 81
s B s ar. 8346, _oclock ..M., and recorded
PAUI: R and MARIANNE," OURGEOIS G : . in book/reel/volume No........ M8 . on
husband-and-wife:- -~ ‘ vz cpagenih9436. or as document/fee/f:le/

BRI LRI AT o . instrument /microfilm No. 6252 ..

BRI Record of Mortgages of said County
N, ECORDER'S USE . .

G"a{’,tofl . SPACERESERVED

“Witness my hand -and  seal of
County affixed.

“Evelyn Biehn Cou/pty Clerk

TIiTLE

KLAMATH. GO, TITLE, COMPANY . Frustes

Fopwe it o egsten Sros gt

AFTER RECORDING RETURN TO'
MICHAEL C. MILLER
210 North, Fourth Street
K]aWduh Fa]1s~‘0R 97601




