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" TRUST DEED

, 1981 betiveen

as - Trustee, and

as Beneficiary,

WI TN ESSE TH g ;

Grantor irrevocabiy grants, bargams, sells and conveys to frustee in trust, thh power of. sale, the property

in . Klawath

County, Oregon, described as:

Lot’Lot'S ‘in B ock§‘4 of Eldorado Addition to the City of. Klamath Falls accordlng

Orego n

heredit #

the t ts
now or herealfter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
t:on wtth said real estate.

FOR "‘THE PURPOSE "OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

-One.Thousand. ‘Seven. Hundred -Seyenty=one_ and: 23/100=x.0"

;t\wéétiféwaith all and singul

R O o T P I

-thereof on file in the offlce of the ‘County. Clerk of

and appurtenances and all other rights thereunto belonging or in anywise

DoIIars, with mterest ‘thereon according to. the terms of a promissory

note of even date herewith, payable to ‘beneticiary or order and made by grantor, the final payment of principal and inferest hereof, if

May. 1.

not sooner paid, Yo be due and payable

L 19.83... - =

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described:property, or any part thereof, or any interest therein is scld, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations .secured by, this instrument,

herem shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above descsibed real property is not currently. used for ‘agricultural, ‘timber ‘or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1.~ To “protect,” preserve  and ‘maintain”said “propertyin "good ‘condition
and repair; not to remove or demolish any building or :mprovemcnt thermn.
not to camrmit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement: which:may be -constructed, damaged or
deslroyed thereon, and pay when due all costs incurred therefor.

'+ 3. To comply with all laws, ordinances, regulations, covenants, condi-
tions* and‘reslncl:ons atlecting said property; if the beneliciary so reguests, to
Jjoin in g such ti pursuant to the Uniform Commer-
cial Code as the beneficiary’ may require end to pay for liling same in' the
proper public olfice or ollices, as well as the cost of all lien searches made
by ‘tiling officers. oF searchmg agencies” as ‘may be deemed desirable by. the
benehcu‘s’ry

To provxde and -contifiuously maintain insurance ‘on the buildings
now or hereafter erected on the said premises against loss or damage by fire

and such other hazards as the beneliciary may from time to time requxre, m»

an amount.not less than $. ., written in
companies acceptable to the beneliciary, with loss pnyablv to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor .shall iail for any reason to procure any such insurance and to
deliver. said policies to the benchcmry at least liiteen days prior to the expira-
tion ‘of* any policy ‘of  insurance ‘now - or: hereaiter placed on said buildings,
the . heneliciary may . procure the same at grantor's expense. The amount
collected under’ any lire or other insurance policy may be applied by benefi-
ciary upon .any.indebtedness secured hereby. and in such ordcr as beneliciary
may determine, or at option of beneliciary the entire 1 i, or
any, part thereol, may. be released to drantor. Such application or release shall
not - ‘cure or waive any delault or notice of default hereunder or invalidate any
act done -pursuant ta.such’ nohce

5. To keep said "premises Iree from construction l'ens and to pay all
taxes, assessments and other charges that may be'levied or assessed upon or
against ‘said " property :belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to benelficiary; should the grantor lail to make payment of any taxes, assess-
menis,” insurance prem:ums, liens ‘or other charges payable by grantor, either
by ‘direct> payment or” by provldmﬂ beneliciary with lunds with which to
make such- payment, beneliciary may, at its option, make payment thereof,
and- the” amount 'so_paid, with interest at:the rate set lorth in the note secured
hereby, together  with .the -obligations - described in paragraphs 6. and 7 ol this
trust deed, shall be added to and become a part of the debt secured b) this
trust deed, without ‘waiver of ‘anyrights ‘arising from’ breach ‘of any‘'of the
covenants hereof and for.such payments, wth interest-as aloresaid, the prop-
erty .. hereinbelore ., described, - as .well - as -the ; grantor, -shall - .be -bound. to. the
same. extent that they, are bound for .the payment. of the obligation herein
described, and all- such payments shall be'immédiately due and payablé with-
out notice, and the nonpayment thereof 'shall,” at'the option-of the beneliciary,

render . all sums secured: by. this itrust. deed.immediately -due. and : payable and -

constcfute a breach of this trust deed. .

“6." To -pay -all -costs, feés and: expenses of this frust mcludmg the cost
of" title' search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcmg this obhgntmn and truslees and mtomeys
fees actually incurred. -

7. To appear in ‘and delend any achon or procecd:ng purpurtmg to
atlect -the-security rights or -powers ol beneliciary or. trustee; .and in. any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit” for” the foreclosure of this deed, to- pay all. costs and’ expenses, in-
cluding evidence of title and the benelmmrys or trustee's. attorney's lees; the
amount of -attorney's fees mentioned in this paragraph 7 in.all _cases shall be
lixed by the trial court and in the event of an appeal from any judginent or
decree ‘of thetrial court, grantor further agrees to pay such sum as the ap-
pcllnln court shall adjudge. . rvnmmblu as the lmnnlnmr) 5 or {rustee’s artor-
noy's feex on auch appoal,

It'1s mirtually agreod that: -

8.:In the svent that Jany partkm or al ul mld [)ro(n'rly shall Lo taken
under the right of or shall have the
right, il it so elects, to require that all or any portion of lhr nonies payable
as compensation for such taking, which are in cxcess ol the amount required
to pay all reasonnblc costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benvlu:mn and
applied by it tirst upon any reasonable costs nnd expenses and aftorney’s fees,
hoth in the trial and NHate. courts, ssarily paid or incurred by bene-
ficiary * in such - procoddings, and +the balance™-applicdd “upon . the’ indebredness
secured hereby; and drantor agrees, at its own expense, (o take such actions
and execute such instruments uas shall be necessary in obtaining such com-
pensatlon, promplly upan. bencl:cmry 3, request.

-payme of -its, fees, and. presenlatmn of this . deed and .the note for
ase -of full r Ia

tlyg l(ab:h_ty of, apy pg(soy; fo

he payment ol the, mdeblcdncss trustce may

t any time and from time " to" time upbn written request ‘ol - bene- "

ion), ‘without “alfecting”

(a) consent to the making of any map or plat ol said property; (b) join in
granting any easement -or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive pmol of the truthlulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by feantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any. part thereof, in.its own name sue or otherwise collect the rents,
issues and prolfits, including those past due and unpaid, and appl) the same,
less costs and ‘expenses of operation and coll ble attor-
ney’s fees. upon_any 'indebtedness secured hereby, and in :uch order as bene-
ticiary -may. determine.

11, The entering .upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the appl:canon or - release thereol as aforesaid, shall not cure o~
waive any default or notice of delault hereunder or invalidate any act done

" pursuant fo such notice.

* 12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In.such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby; whereupon the trustee shall fix the time and place oi sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795,

13. Should the beneliciary clect to foreclose by advertisement and sale
then alfter delault at any time prior to live days belore the date set by the
trusteo for the trustee's sale, the drantor or other person so privileged by
ORS 86.760, may pay to the beneli y or his s in interest, respec-

;hvcly, the entire amount then duc under the terms of the trust deed and the

obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and atforney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-

-cipal as would not then be due had no default occurred, and thereby cure
-~

the default, in which event all foreclosure p shall be di: 1 by
the frustee.

14. Otherwise, the sale shall be held on the date and at the time and

. place designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to_the purchaser its deed in form as required by law conveying
the property ‘so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereal. Any person, excluding the trustee, but including

__the grantor and beneficiary, may purchase at the sale.

. 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply - the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust decd., (3) o all persons
having recorded liens subsequent to the “inferest of the trustee in the trust
deed as-their-intereats niay appear in the order of their priority and (4) the
aurpluy, il any, (o the ganfoc or to his succesaor in interest entitled fo such
strples,

16. 'For any reason ‘permitted by law bencliciary ‘may from time to
time appoint a SUCCESSQr O SUCCEssOrs O any frusfee named herein or to any
trustee 3pp 1 heceunder. Upon such appointment, and without

3% to the trustee, the latter shall be vested with ali title,
powers and duties conlerred upon any trustee herein nnmed or appointed
hereunder. Each such appointment .-md substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust deed

. and itaplace ol record, which, when recorded in the office of the County

Clork "or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of propor appointment ol the successor fruster,

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a pubiic record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of. any actionor proceeding in, iwhich grantor,.bencliciary or trustee
shall be a party unless such actmn or procecdmg is brought by tmstee.

NOTE: Thé.Trust: Daed *Act prcv:des that ‘the' trustee -heraunder: muat' be “eithar ‘an’ attomey,: who :is an ' oclive. member. of the ‘Qregon: State Bar, a bank, trust company
or savings and loan association .authorized to do business under the laws of Oregon or the United States, a title insurance compony authorized 1o insure title to real
property of this state, its subsidiaries, offiliotes, ogents or branches, the United States or any agency xhereof or an escrow agent licensed under ORS 696,505 to 496.585.

H




49573

» TI}_e é@’_’f‘?" eqxeixe ts'anc{ a, ee§ to and wn‘h the b nef those cIatmmg under hrm, that he'is law-
fuIIy seized .in fee simple of said described reaI property and has a val A ,unenrumbered title theret ) except o
mortgage to Klamath: First. Federal Savings“and Loan and mortgage to C, P, Peyton and -

DOI‘lS A. Peyton and Lowell R. Sharp and Mary Jo Sharp,

and thet bewﬂl warr,ant and forev_er‘defevnd‘ th‘e sarne against'all ‘persons whorzzsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:

(a)y—primatity-~for—grantor'spersormat; family, = hvnsmrd-ar-agﬂwmm-pmmr(sw7nmarrﬁﬂwame Telow),~
" (b).” for an organization, or ( even if grantor is a natural person) are Ior busi. or cial purposes other than agricultural
. - purposes. .

. This - deed appIres to, inures. to the. benetit of and binds all parties hereto, their hezrs, legatees, devisees, administrators, execu-
tors,” personal - repr tives, s. and ig The term beneticiary’ shall mean the holder and owner, including pledgee, of the
contract ‘secured hereby, whether or not named as-a beneficiary herein. In COnstrumg this deed and whenever the context so requires, the

line: gender . des the femininie and the’ neuter, and the singular ‘number includes the. plural.

IN WI TIVESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NO’ﬂCE Dela!e, by lmmg out, whrchevnr warranty {a) or (b} is @!/ /ﬂ/‘/

not: applicable; if: warranty - {a). is: applicable ; :md the bcnafiuury is a .creditor

as- such"word is"defined :in’the Truth-in-L g: A¢t> and R ion- Z, ihe
beneficiary "MUST comply 'with ‘the' Act and R ,' lation by maki /
disclosures; for- this. .purpose, if. this ‘Instrument is: to ‘bo'. a FIRST.- lien to hnun:e B O e e Trrevermereneeemert

the" purchase ‘of a‘dwelling, use Stevens:Ness -Form- No.-1305 or equivalent;
if, |hls irmrumen! is'NOT to be a_ first. lien, or 'is not to’ ﬁnun:e the purchase ) : K

of.adwaelling 'use -Stevens-Ness'Form No. 1306, or. qu r 1f pliance
wirh the' A:l Is not raquired, disrngard this notice. ERE ‘ :

1f Ihe signar ol the above is a‘corporation,
use 'ha h:vm of ncknowledgmen! uppml!o)

i © (RS 93.490) _ :
STATE or OREGON I '355 L . STATE OF OREGON, COUtity of.... ... ieooooc i) 852
. Cointy. .of ... Kla.math AR o L 19 ‘
NOVemb er.. .. Personally ‘app_eared e and

PersonaIIy appeared the above named.
Ja.CI»._..H...{..Rohert:.s.,,andr.Karin._.W..
husband. and.wife..

...who, each being first

}duly sworn, dxd say that the. former is the...
presrdent and that the Iatter 05 the.. e

secretary of y

.a corporation, and. that. the seal al[xxed to the foregoing instrument is the
“corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authonty of its board of directors;
and .each of them acknow' dged said instr t to be its voluntary act
‘and- deed. -

Before me: "

Notary Pubhc tor Oregon (OFFICIAL

SEAL)
M y commission explres :

" REQUEST-FORFULL RECONVEYANCE

"To be used only when obligations have baen paid.

TO: il il . ity Trustee
t 'The nnciersrgned is'the legal owrier and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
re been fully paid and satistied.” You hereby are ‘directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statuta, to cancel aII ewdences of mdebtedness secured by said trust deed (which are delivered to you

¥ herethh together wrth sard trust deed) ‘and o reconvey, without’ warranty, to the partres destgnated by the terms of said trust deed the

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secvres. Both must be deliverad to the trustee for {lution before Y will be made.
TRUST, DEED | it o ty9s v STATEOF OREGON.
; i 10 County of .l Klamath ool o f 585
STEVENS NESS LAW FUB co. PORTLANO ORE

I certify that the within instru-

B R L T ment was received for record on the
st wepe s s o 10thday of L. November....., 71981,

Vi at....10:13..0clock.A.M., and recorded

Grantor SPAGL RESERVED in book/reol/volume No.. .M81..... .on
FOR Co page..19572....or as document/fee/lile/
RECORDER'S USE instrument /microfilm No. ..6323......... ,
i Record of Mortgages of said County.
" Beneticiary ’ s h Witness my hand and seal of

TR | e G

2412~ So

SR T

Fee $8.00

AFTE




