THIS TRUST DEED, made this -

nd W

WITNESSETH: ' o

Grarétfr irtegot:ably grants, bargains, sells and conveys to trustee in'trgst) with powetpf sale, the property
na A ” = o

County, Oregon,

,Thacwﬁéfpjbfkghe,Nﬁ,of the SEY of

f:of3theiWillémette~Méridian, Klama
~River Highway, Klamath'County, Or

described as:

, Township‘36‘South;'Raﬁgé710 East
th County, Oregon, lying East of the Sprague
egon.

‘together with all and singular the ¢ ts, heredit,

and appurtenances and all other rights thereunto belonging or in anywise
r

A
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

th payable to beneficiary
‘and payable

note of even date herew;

4. To -prof
and repair; not ¢

good and workmanlike
may. be ‘constructed, damaged .or

red therelor,

proper pubiic
by filing

beneticiary,

, with interest thereon according to the terms of a promissory

ntor, the final pPayment of principal and interest hereof, if
10 .
»

7 (b)) join in
ent or creating any -’ restriction thereon; Jjoin in any

other agreement allecting this deed or the lien or charge

thereoi; (d) reconvey, without warranty,

grantee in any reconveyance may

legally entitled thereto,”

be conclusive

services ment; .

R 10. Upon any detauyy by grantor hereunder, beneficiary may at any

time without notice, either in person, by agent o by a recejver to be ap-

pointed by 5 court, and without regard to the adequacy of

the indebtedness hereby secured,

erty or any part thercot, in

o time require, in

Y, With loss payable to
0 the beneliciary as soon
to procure i

ant fo such notice,

o keep”said premises free from construction l'ens and
taxes, assessments and ‘other charges that may be levied or assesse
against said . Property- beiore any part of such taxes,
charges ‘become'past due or delinquent and promptly
to beneliciary; should the grantor fail ¢
ments, insurance Premiums, Ii
by direct -payment . or by beneficiary with tunds with
make such payment, benefic;. at its option, make payment
and the amount. so paid, with interest at the rate set forth in the note
hereby, together with the obligations described in paragraphs 6 and
trust deed, )
trust ‘deed,"

out notice, and
render all sums R
constitute a breach of this trust deed,

70 pay all costs, fees ang cxpenses of this triss including the cast
of title scarch oy well as the other costs and expenses of the trustee incurred

In connection with or in enforcing this obligation and trustee’s and at,
lecs actually incurred.

- 10 appear in and defend any
aflect the security rights or powers of benefici,
action or proceeding in which the beneliciary
any suit for the loreclosure of this ‘deed,
cluding evidence of title and the benelici

ol attorney's fees mentioned in this paragraph 7 in

; and in a

the trial court and in'the event ot an appeal from any Judgment or

such sum ax

decree of the trial court. frantor further agroes fo pa
i 4 S Oor frustee’

nellate court ahall adjudge r as the }
nev'a leev on auch appoal, -
1t is mutually agreed that:
. In the eveni that any portion or all of said Droperty shall b
under the right of i i in or f ion, benefici, y shall h.

right, if it so elects, to require that all or any portion of the monies payable
a5 compensation for such taking, which zre in cxcess of the amount required

o pay all reasonable COSts, expenses and attorney's fees necessarily

incurred by grantor in such  proceedings, shall be paid to beneliciary and

applicd by it first “Pon any rensonable costs and expenses and

both in the trial and 1. i it i

ticiary in . such procecdings, . a

secured hereby; and KQrantor agre,

and execute such instruments as s

pensation, promptly upon beneliciary’s request,
. At any {; i

liciary, pa

endorsement (in case ol

the lability of any pers;

action or proceeding purporting to plie

» written in 11. The entering .upon and taking possession of said Property, the

collection of such rents, issyes and protits, or the proceeds of fire and other
Insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive anj- default or notice of default hereunder or invalidate any act done
Pursuant to such notice,

12. Upon deiault by grantor in Payment of any indebfedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately dye and payable. In such an
event the beneticiary at¢ hjs election may proceed to foreclose this tryse deed

in equity as g mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shaill
execute and cause to be recorded his written notice of default and hijs election
to sell i i rty fo satisty the obligations secured
hereby, w, the time and place of sale, give notice
thereof as i) law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 10 86,795,
13. Should the benelic:'ary elect to foreclose by
then aiter defauls at any time prior to live days beto.
thereof, the trustee’s sale, the granto
secured b ici;

14, Otherwiso, the sale shajl be
place designated in the notice of sale or the i,
be postponed as provided hy Jaw. The frustee
in one ‘parcel or in separate parcels and shall
auction to the highest bidder for
shall deliver to the i
the pro, erty so sold,

t{ Tl;w recitals in th

of . the truthfulness . thereof, Any person,
the grantor and beneticiary, may purchase at the sals.

15, When trustee sells pursuant to
shall apply
cluding the compensation
artorney, (23 1o tha oblj Sation
‘ having revorded liens s ISOQUENE 10 the inferest of t i Tiuag
s o deed a3 their interorts e appavr in the order of fheie peioriey amt (¥) the

sucplus, it any, to the seantor or 1o his SIS 0 intereat enfitled o scd

surplus, .

16. For any reason permitted by law beneticiary may from time to
time int a or % fo any trustee named herein or

trustee i I hereunder, Upon suc. i

conveyance to the 3uCCessor frustee, the latter
powers and duties conferred Upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by ‘written
instrument d by benclici Y, ining 10 this frust deed
and its place of i ice of the County
Cletk or Reco /e ies i i property js situated,
shall CCessor frustee,

torney's

ny suit,

the ap.

e taken
ave the

paid or

mo and from time (o time upon written request of bene-
ion of this deed and the note ‘for
for cancellation), without allecting
t of the indebtedness, trustee may

NOTE: The: Trust Deed - Act provides that the )rus'ee'haleunder,musf be either an attorney,” who is.an active’ member of -the Oregon State Bar, o bank, trust company

or sovings and loan. asseciatio, autherized to do
Property of this state, its subsidiaries, affiliates, agents or bronches, the U,

s under the lows of Oregon or the United States, a title insurance company authorized to insuse title 1o reql

nited States or ony egency thereof, or an escrow agent licensed vnder ORS 694,505 1o 895,585,
S r——

TN ey Sy o



..The 'grah'tdr covenants -and-agrees -t

fully seized in fee simple of said described 1

-l

and with

19607

the beneficiary -and ‘those claiming under him, ‘that he is vl_awr-

1 ﬁf&};é?fﬁ'.Eﬁafﬁés“adft(aia,fdnegihc_iitﬂbéfed title thereto

and that he WIII vwarr,ant_and fdiévéi:defendihe Sarﬂé against all persons whomsoever. ..

The grantor warrants that the proceeds ‘of - the loan reﬁresenled by the above described note and this trust deed are:

(a)* primarily for grantor's ,personal, tamily, household or agricultural purposes (see Important Notice below),

(b) Hor-an-org orLeven-if
purposes. :

This “deed applies to, inures to the benetit ‘of

tors, personal representatives, successors and assigns. | m
ereby, whether or not named:as a beneficiary herein. In /fonstruirigtth
lides the feminine and’the neufer, and_ the'si / by I

contract ‘secure
sculi

the

s 3 3 PR
grantor ts—a-naturai- person) are- 1or

and ‘binds all parties hereto,

or-conRTCl Bl SUT PosEyotfter thar agricaiturat—— |

their heirs, legatees, devisees, administrators, execu-

The term beneficiary shall mean the holder and owner, including pledgee, of the

. the_plural.. ..

eed and whenever. the context so requires, the

7;~;:IN>’:W’I TNESé WHEREOF, sard';g;érifbf 'I:ivasvilleréuntéhset‘ Vil&is' hand fﬂe déy and 'year first above Wriften.r

* IMPORTANT NOTICE: Delete,
net. appli Wi. .

as such word
benefi:iuq‘"MUST“:qmply with ‘the Act’ and ' Regulati

it ty {a) is licab!

by ilining oul,‘whl:he\;ar warranty {a) or (b} is L ¢ A
anty . PP and . the .beneficiary Is a creditor -
is_ defined: in .the Truth-in-lending ' Act: and

Regulation Z, the
g Lo

L.
e -Foster:

&

disclosures;. for this purpose,
the purchase. of a dwalling;
if ‘this instrument is' NOT to be o firs

by
if this instrument is to be a FIRST
use. Stevens-Ness - Form - No. : 1305 or-equivalent; -
t lien, or is ‘not to_ finance 'the' purchase o

9t fo : rc .

req
lien_to finance .

with the Act is not mq}ulmd,.disngurd this notice. -

of o dwelling use_Stevens-Nass, Form No. 1306, or equi

llf iﬁe sigr{er‘ of )he.c;ho\;e"is d :o}porulion.. i
use ;the form of acknowledgment opposite.) - -

STATE OF SEERER CALIFORNIA).

,coung}"?f(. 5#41;;7# o :3“. .

NOM it it 19,

‘ Personally appearéd the above named.

y Lee Foster and Janette |

Foster.

and acknowlédged the

ment ‘to be..:::

(OFFICIAL’

foregoing instru- "

-voluntary act and ‘deed.

ﬂ'lé

P

. : - .who, each being first
duly sworn, did say that the former 58 FHO. o oo e .
“ president and that the latter is the.........

‘secretary. of

" a_corporation, and that the seal affixed to the foregoing instrument is the
corporate - seal-of said corporation and that the instrument was signed and
~gealed in behalf of said ‘corporation by authority. of its board of directors;
.and each. of thom " acknowledged said. instrument to. be its voluntary act
and deed.
Before me:

Notary Public for Oregon (OFFICIAL
S SEAL)

My commission expires:

NOTARY PUBLIC - CALIFORNIA
S pRINCIPAL OFFICE‘IN'

< T SHASTA COUNTY

ji My Commission Expires Janusry 21,1984

©“REQUEST FOR FULL RECONVEVANCE

X ‘Jo be .vsed only whan. obligations have. been paid.

said - trust- deed- or- pursuant-ta statute, to cancel

DATED

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered 1o the trustes for cancellation before reconveyance will be made.

‘Trustee

“phe undersigned is the legal éwner and holder ‘of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed-have been fully' paid and satistied. You' hereby are directéa; on pa'y_tvi'yént to yg‘t.'f d('a_ny sums owing to you under the terms of
all-evidences of indebtedness sacured by said frust deed (which are delivered fo you
herewith together with saidtrust deed):and to reconvey, without warranty,-- to-the parties-designated by the terms of said trust deed the
estafe riow'held ‘byfycu under the same.” Mail. reconveyance and documents to . R B : = :

Beneficiary

TRUST DEED
ST (RORM No. B81)
STEVENS-NESS LAW PUBD, CO., PORTLAND, ORE.

P Benefici_nry, ’

AFTER RECORDING RETURN TO
Ciats el DT

| MOUNTAIN-;TITLE, COMPANY

'STATE OF OREGON,
County of {lamath
I certify that the within instru-
ment was received for record on the
o day of November 19.7:5
at 8 oclack P M., and recorded
in book/reel/volume No.
or as document/fee/file/
‘instrument /microfilm No. .. .2223. ... .
Record ‘of Mortgages of said:County. .

SPACE RESERVED
__FOR. .
RECORDER'S . USE -

,‘ Witness my hand and seal of
County affixed.

Fee $8.00




