LLATERAL SECURIT ASSIG‘“Eh LR

ESTATE COI mcr ARD co A}mg@-

- , 38 017 4 WOODBURN OREGON 97071
KNOW ALL MEN- BY ThLSE RESL \TS, That the undersigﬁ“ﬂ for ~thHe consideration hereinafter

.~

éi ted “has sold and aéSigned'qnd hereby does assign and set over unto the BANK OF OREGON,
;; Oregon corporation, itS_successbrs and assigns, all of the undersigned’s right, title
ggd hterest iﬁ and to thatkcertain'contract for the sale of real property dared
March 26 ©.,-19 80 ., between L. H. Strid and Alma M. Strid, husband_and wife.
R o as seller and Shur-Way Contract9£§LﬂLEgLLﬂQE__nggQB _—
Corporation o ___as buyeT, which /\.c?r?f%gg%e&'t s‘)frecurded in &%ﬁ No. M-80__
oﬁ'Pagé No. 5959**see'9q5§ below March 31 , 1980 ,_Kl?math_ e
Ceunty, State ;f Oregon ; or=mcopF-of-which o pcact_is.atizched Tierefo,

e

ra%Lué'UEAu;br, il and by-this-ceference incorporated herein nd made.a_part-bereof, and
conveys to the BANK OF OREGON all of the rigﬁt, title and interest of the undersigned in and
to the real property descrlbed in LHe'contract, which by tﬁis reference 1s expressly in-
edrporated herein; the under51gned hereby expressly covenants and warrants to the assignee
:aﬁove named that'the;undersigned is the owvner of the buyer's 1n;ere$t in the real estate

| described in said contract'of cale and that the unpaid principal balance of the purchase

_price thereof is not less than $/78 7/87% with interest paid thereon to‘?%§¢£9<fi>/———'
>‘19 &24 . r‘**Orlglnal Contract was recorded in vol. M78 at page 9996 microfilm records of

KLAMATH COUNTY, OREGON. :
The true and actual con51derat10n paid for this transfer, stated in terms of dollars,

is a $ '450,000100 "loan by the BANK OF OREGON. This assignment and conveyance is made

to secure the b2 mentvof that certain promlssor note* iven b the undersigned to the BaNK
pay ¥y g y

‘OF OREGON on. September Bl N 19 81 , in the sum of. $ 450,000 and is upon

SeteREE S — _,_J,.go,_/

‘the e*press Condltlon that, if the uhdersigned shall pay the note or notes evidencing
?feture advanees accordlng to the terms, this assignment and conveyance shall be null and
void end the 'BANK OF OREGON shall reassign and reconvey all of its jnterest in the con-
r,tract ond the real property, but otherwise shall remain in full force and effect. The
undersigned agree to falthfully perform all “the coveﬂants and agreements contained in the

contract and to'pay,the_noLe*and the contract according to its terms and provisions.

'Time is of ;he essence’ of thls agreeﬂenL, and if the undersigned fail to make the notes
er eoﬁtrecrﬂpaynents,?or'to perrorm any of the covenants or agrcemenre required of them by
fihe notéﬁﬁr coptr;ct, rhen the BaNK OF OREGON‘may tzke any one or more of the following
,ecﬁionsz

1. Declare the entire unpaid principal balance of salad notéfswith interest
thereon, {mmediately due and payable;

2. -Foreclose the under51gned‘s {nterest in the contract by suit in equity;
3. ;Spec1fica11y enfor e the terms of this agreement by suit in equity;

4. Make the contract payments or perform any of the covenants or agrecments
required of the undersigned by the contract and upon such payment or per-
formance by the BANK OF OREGON, it shall in all respects be substituted

for the undersigned as buyers under the contract and, upon full compllance
with the payment and other ‘terms and provislons of the contract, the under-
,signed authorize ‘and direct the seller to convey the real property to the
RANK OF OREGON.
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STATE JF OREGON; COUNTY OF KLAMATH; ss.

Flled for record at request of ' -

H‘.us 12 day O{Ngm_gr_l\ D. ]9 g1 of 333 3@'clock PM -
@ymﬂaﬂin Vol., M 81, of Deeds__ on a 119725

“EVELYN BIERN, Couniy - i~




