PNt LT
S rHIS TRUST DEED, made this
-DAVID..E.. REES.and.

STEVENS:NESS LAW PUBLISH{NG CC.. PORTLAND. OR. 97204

3]

19&45

, 19.951, between

or, TRANSAMERTCA FTT1E T SURAN
ICHARD...H,.j..BAILEY...and.‘.DENISE L‘

as Beneficiary, )

Grantor irrevocab] 'y grants,
lamath

Lot 19, Block 10, TRACT No. 1064,

_THIS TRUST DEED

"AND 'SECOND" TO ‘A’
-SAVINGS AND T.OAN

IS A.SECOND TRUST
FIRST TRUST
ASSOCIATION,

-

<

todether with all and the f
now ‘or hereafter appertaining,
tion with said real estate.

+ FOR THE.PURPOSE . OF.

m;gﬁEIGHTmIHQHSAND@QNE@HUNDREDWAND

note of even. date herew_tth, payable to bene_ﬁcz\'e;;y‘:or_ orde.

7ot sooner paid; to be due.and ;payable
The date of maturity of the debt
becomes due and payable. In the event
sold, conveyed, assigned ‘or alienated b
then, at the beneficiary’s option, all obligations secured
herein, shall become immediately due and payable, L

County of Kiamath, State of Oregon.

WITNESSETH: o .
bargains, sells and conveys to trustee in t;dst,“vith po{wgr‘of sale,
. County, Oregon, described as: Lo ’

the proberty

FIRST ADDITION TO GATEWOOD, in the

DEED AND IS BEING RECORDED JUNIOR

‘DEED IN FAVOR OF KLAMATH FIRST FEDERAL
corporation.

, “heredjt. and. appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and prolits thereof and all fixtures now or hereatter attached

SECURING PERFORMANCE of each
Na/100

badvedhortovdbwved Dollars, with interest theréoa
and made by grantor,. the “tinal payment . of ‘principal and interese hereof,

to or used in connec-

of a promissory
if

according to the terms

e written consent or approval of the beneficiary,
, irrgspectiye of the maturity dates expressed therein, or

The ‘above described real property is not currently used. for. agricultural, timber or grazing purposes.

To protect the seéurity of this trust deed, grantor agrees:
s Ao To_protect, rty. in. good _condition.
and repair; i

destroyed*thereon, .
<. .- 3. To comply with sall;laws, ordinances, redulations, covenants, condi-
tions. and . restrictions allecting ‘said property; if the bencliciary so ‘requests, to
join' in executing such financing statements“pursuant to the Unitorm Commer-
cial Code as the beneficiary . may require’ and to pay for ‘filing same in the |
proper public office or ‘olfices, as' well as the cast of ‘all lien searches made.
by . filing officers or .searching agencies ‘as ‘may . be deemed; desirable by the
beneficiary. LS . . T
4.-To provide .and ly
now ‘or hereafter. erected on the said premises against loss

o g

:on the b,

r damag: by li?e

. with loss payable

Y, to the Iatter; all
policies of insurance shall be ‘delivered to the beneficiary as i

ciary may procure. ‘the samne
collected : under. any fire or, other. insuranc,
ciary upon any indebtedness secured
may determine,:

not cure or waive def
act done pursuant to.such’ notice, .
5. To‘keep said Dremises lree  trom . construction Lens and to. pay an
assessments and- other charges that may be. levied or assessed. upon or
assessments and other
deliver receipts therefor
{ail to make payment of any taxes, assess-
liens or other charges. payable by gdrantor, either
providing beneliciary with funds with which to

taxes, 'S
against said

to beneliciary;

ments, insurance premiums,
by direct “payment or_ by f .
make such payrment! beneliciary may, at its option,
and the amount. so paid, with.inl.erest at,

: enforcing the terms of the obligah'or;’ and trustee's

and in any suit,

“appeat, including:

and expenses, in.

beneliciary’s or trustee's atlorney’s fees; the
paragraph 7 in all cases shall he
an.appeal from any judgment or
Pay such sum as the ap-
liciary’s or trustee’s atror

cluding evidence of fitle and the
amount ol attorney's lees mentioned in this
tixed by’ the trial court and in the.event of
decree of the, trial court, fgrantor further agrees. to
pellate court shall adjudge r ble as the b
ney’s fees on such appeal. . 0 . -
Jt-is mutually agreed that: L s s
8. In the_event that any portion or all of said property shall be faken
under .the right of i 4 in or T ion, beneliciary shall Rave the
{.right, if ‘it "soelects, forequire’ that ‘all or any portion.of the monies pavable .
‘as ‘cormnpensation- for such “taking,-which. aré :in ‘excess ol the iamount required "
to pay all.,reasonablencosgi. sexpenses and atlorney's fees necessarily ' paid. or
incurred' by grantor in “such proceedings, ‘shall - be ‘paid (o - beneliciary and
applied . by. it tirst upon any. reasonable.costs and expenses and attorney's lecs,
both' in the trinl and - late courts, ily paid or incurréd by-henes
ticiary in such proceedings,- and. .the balance  applicd -upon rho~imlob(e(l{|us
secured “hereby; and Arantor agrees, ot its own expense, to take such actions
and exccute such instruments as shall be - necessary in obtaining such com-
Ppensation, promptly upon beneliciary’s Tequest, .

At any time and from time to time upon written request of Etene-
liciary, payment of it fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the - liability of any person for the payment of the indebtedness, trustee may

g et z"e‘s’if’:'f;n"%;f@gﬁfﬁﬁfé‘lﬁﬁﬂfé 2 e e
i ble to the fici

collection of such rents, issues and prolits, or

"'the default, in which cvent all i T
: the trustee, e

.shall .apply the

. :powers. and - duties -

shall be a party unless such action or

(a) consent to the making of any map or

plat of said property;

g any restriction thereon; (c) j

atfecting this deced or the lien
{d} .reconvey, without warranty, all or any part of the properry, The
frantee in any Teconveyance may be described as the “persun or persons
legally entitled thereto,” i n of any matters or facts shall
i sccs for any of the
i 10. Upon any default by grantor hereunder, beneliciary may ar any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
&rty or any part thereof, in jts OWn name sue or otherwise collect the rents.
issues and prolfits, including those ‘past due and unpaid, and apply the samne,
i i including reasonable attor-
and in such order as bene.
11. The “entering upon and taking possession of. said property, the
the proceeds of fire and other
mpensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shal] not cure or
waive any default or notice of default hereunder or invalidate any act done

pursuant. te such notice. -
12, Upon default

' hereb:v‘ or in his performa

declare all sums secured
event the beneficiary
in_equi

T event the beneliciary or the trustee shall

i3 written notice of default and his election

. &ive notice
proceed to foreclose this trust deed in

86.795.
ould the beneliciary eclect 10 foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, nay pay lto the beneliciary or his s s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
bligati { thereby (includi costs and expen actually incurred in
and attorney’s fees not ex-
law) other than such portion of the prin-
had no defauit occurred, and thereby cure
losure pr dings shall be dismissed by

.ceeding the amounts provided by
cipal as would not then be due

. 14. Otherivise,
place desi; i

express or im-
onclusive proof
person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.
15, When trustee sells pursuant to the powers provided herein, trustee
proceeds of sale to payment of (1) the expenses aof sale, in-

the compensation of the trustee and a feasonable charge by trustee's

R and ($) the
surplus, il any., itled fo such
surplus. A
- 16. For any.reason permitted by law beneficiary may from time 1o
time appoint’ a successor Or successors to any frustee named herein or (o any

trustee - H hereunder. Upon such appointment, ung without
coriveyance to(He successor frustee, the latter shall be vested with all title,
conferred uporn -

frust when rhis deed, duly executed and

law. Trustee js not

Pending sale under any other deed of

in whick #rantor, beneficiary or trustee
proceeding is brought by trustee.

fo notify any
trust or of any action or proceeding

NOTE: The Trust: Doed

Act provides - that the, trusteo - heraunder . must be. oither. an  attermay, who 1y an-aclivo

or savings ‘and loan association authorized 1o do business undor the laws ‘of ‘Oragon o the ‘United “States,
property of ‘this state, its subsidiaries, offiliates, ogents or branches, the- United Stotes or any agency thereof,

member. of .the Oregon, State Bar, o bank, trust campany
a ttle insurance company cuthorized to inyure title 1o real
©f on escrow agent licensed under ORS 696,505 10 496.585,
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- _—,;Thvé:giafrtfo'zﬁcoveﬁ nts and agress to  and With ths benieficiary and those claiming under him, that he is law-
fully seized in’ fee‘simp]e“of said described real property -and-has a-valid, unencumbered title thereto 3

and that he will warrant .and. forever defend _the‘s‘arﬁte against all persons whomsoever.

hould all.or any part of the property secured by this Deed of Trust be sold,for

conveyed, within 7. years from the date hereof, then the interest rate of the Note

d-ldlsgcu,ﬁed'by;*this:,:,f].‘rust,Deed shall be increased to 127 or current market rate,
whicheyer , ) ,

:ah?rfn&’&?g%ttﬁﬁ %he proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily {or grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b)-. for.an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
" purposes: - S : S e :
Iy “This deed applies-to, inures to the benefit of and bindsall parties hereto, their heirs, legatees, devisees, administrators, execu- i
tors, beiSoh@aI,‘fép'résentatives,‘ successors and assigns. ' The termn bt_eneficiary hall mean the holder and owner, including  pledgee, of the

contract -secured hereby, whether ‘or not narned .as a beneficiarv herein. In wing this desd and whenever the context so requires, the :
line’ gender incl de! the feminine and the neqter,and the ‘singular ‘nogmber includes the plural. i
N WITNESS WHEREOF, said grantor has hereunto set Ris hind-ghe-d@ay and year first above written. i

:lining out, whichever warranty {c¢) or (b} is . “
pplicable and the beneficiary is a crediter. e '
fined  in e Truthoin-leading "Act jand Regulation”Z, the
ply s with “the, Act-and" Regulation by : making. required . ..o
yrpose, " if this ‘instrument”is to:be @ FIRST lien to finance. °
elling;use: Stevens-Ness " Form ' No.".1305 “or aquivalent;
NOT to be-a:first lien, or -is not :to _finance -the purchase ..
Ness Form No. 1306, or equi fent. If: 1i :
sregard this netice. .

N
I
1

o above is a cerporation, IR AR ol e : o - |
cknowledament: opposite.)” Loy ’ Tt - ;
- el [ORS .93.490) . : : : i

| "STATE OF OREGON, County of

Personally .appeared .. R ) and
L . ) ; ; 3 ..who, each being first

) président and  that the latter i3 the ...

secretary Of ..l

e corporation, and. that the seal aflixed to the forego
S 1" corporate seal of said corporation and that the instrument was signed and
_Wledgéd:the-loregomg instru- . | sealed in behalf of.said corporation by authority of its board of directors;

’ : and each of them. acknowledged said instrument to be its voluntary act
“and_deed. ) S - : v

L \ | .Before me:’
: " .: 2 (P »

Notary Public for Oregon -

s
nstrument is the

70. ‘ntary. act anydudee;d.

(OFFICIAL
SEAL)

My commission expires:

:. REQUEST FOR. FULL~ RECONVEYANCE .

:To be yud only when obligations have been paid. ‘

‘j—,' iy ru;léé ’
wo, #5The undersigned is.thefegal owner an‘chhqlﬁ:lv r1of; qll_ind;btedness secured by :the loregoing trust deed. All sums secured by said
trust deed have ‘been-tully paid and satistied.. Y‘ou,her‘eby,,ans directed, on payment:to you .of any sums owing to you under. the terms of

_said. trust deed. or.pursuant._to .statute,.to _cancel. all_evidences .of .indebtedness secured by said . trust deed (which are delivered to you

! eed. ).and to regonvey; without, warranty; ~to_the parties designated by. the terms_of said_trust_deed the _.

[ P
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TRUST DEED
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County-of: .....Klamath
ST Preertify that the within instru-
ment was received for record on the :

.12...day ofNoyember...... 19.81, i

i at. 3236 .. o'clock. B.M., and recorded :
SPACE RESERVED in book/recl/volume NoM.Bl ... on !
FOR . pagelQ242. . .oras document/fee/file/ k

: : ‘:_ins:t{ument/microﬁlm No. 6416 , !

‘Record -of Mortgages of said County.
Witness my hand and seal of

- ‘Baneficiary

. i

‘RECORDING RETURN TO " | Pl o County affixed. ;
S RS B Evelyn Biehn. Cquaty.Clerk i

S R T

B F A By .},.\,;ii’.if/.‘.‘:/.lf(( Deputy i

o FeeZ 8500 s




