isting Encombrance. - : ] PORTLAND. OR. 87208
L4E

8&18 : : A i‘ONTRACT;-REALESTATE vﬁoz

THIS CONTRACT, M2
Rober.L.E-...B.enjamin

D..villalon... R
) s hereinafter called the buyer,
hat in consideration of L utual g:gvepant and 4agreements herein contained, the

seller agrees to sell unto the buyer “and.the buyer. ' to ‘purchase i the seller all of the following de-
emises situated i Klamat : ounty, State of.. OregoM. to-wit:
rdin vfb*théféfffcial'plét thereof
Clerk of Klamath County, Qregon.

¥: 21 of MERRTLL,#accordl
the office of the County

for the sum of menty.:eight‘..’chousand..andA.eig}m.}mndred,.and.no/l()ﬂ)onars ( 2 28,800.00
hereinafter called the purchase price, in part payment of which the buyer assumes and agrees to pay 2 contract
or mortgase (the word «mortgage’ as used herein includes within ijts meaning a trust deed) now. on said land
recorded in book..MI8 ... at pageS? or as file number .= P e Rm T , reel number
(indicate which)- of the Deed®, Mortgage™, Miscellaneo
county, reference to which hereby is made,, the unpaid principal palance of which is $.A5.,‘90,7A,67 o
gether with the interest hereafter to accrué on said contract or mortgage according to the terms thereof; the
buyer agrees to pay the balance of said purchase price to the order of the seller at the times and in amounts as
follows, to-wit: The sum of $6,000 has peen paid as 2 down payment. The balance of the
contracts; to-wit:- ,800 shall be paid in snstallments as follows: The sum of $60.00
monthly with 8% per annum interest thereon to Merrill granch of First National Bank of
.O:cegonu,as,‘,andﬁfor;.;theﬂpaymentu..on;thé'_refalgpfoperty “The sum of $210.00 monthly with
10% pey annum ‘intere 4'»1;:payab1,é to the order of . the: Sellers

be paid at any time;?’aii'-,of.the said- deferred payments shall bear in-

:q-purchase price may
ite of.10 oo oo 2iper cent Per arinum._from.. .Jgnug-r:y..‘.l_s.’..;,1.981.,,...,....,.A.A ' until paid,
aid.. 'WJ'ﬂl .prlnc.lpal being mcluddrin

aid premises for the current fiscal year shall be prorated petfween the parties hereto as of

et

the “minimum regular payments above re-

ntract R
3 ey K E
The buy! r warrants to an _cove nis with the seller that the real. pwperty{dzscribed in this contract is
Z(A) prin’ia'iily' for buyer's personal, family, household or agricultural purposes,’ R R
.. (B) for an organization of (even i buyer is a natural person) is for business ©f commercial purposes other than agrlculluml purposes.

e e

o, The buyst shall be lands 0n~.December.7.5_ . 19.80. .., and may cetain such possession SO long as
he is not’in delault under The buyer agrees im will keep the buildings on said premises, oW Of herealter
erected, .in gooc_l\oondinon a: i i E it any waste OT strip thereof; that i aid premises free Irom mechanic’s
> qnd:_all other -liens and save er mburse seller for all costs and attorney i d by him in defending against any
© “gich liens: that -he will pay 2 Jevied against said properiyr as well as all wafer rents, p b 1 liens W

after lawfully may be imposed_ all promp!ly belore the same Of any part thereof become Pd H *s expense.
_nsure, an :kc‘cp,insu;ed all bui iter erected on said premises against loss of damage by fire (with extended coverage) in an &

not less -th: . > ..0 ....ina company Of companies - to the seller, with loss payable first t0 the seller and then to the buyer as
their respec i appenr,nnd all policies ol insurance .t red to. the soller as saon as insured. INow il the huyer shall tail to pay any
such liens, raxes O chardes or (o procure and pay uch insurance, the seller 3y do so and any payment 30 made shall be added
to and become & par debt secured by this contract and shall bear interest at the cate aloresaid, without waiver, however, ol any sight arising 10

the seller for buyer's breach of contract.
seller.agrees that at. his’'exp hin .. :50 B days trom the date hereol, he will turnish unto puyer a fitle snsuranee policy in-
i i marketable title in-and o said - premises in the seller on of subsequent O the date of this agreenent,
save an : it e building and other restrictions an w of record, it any. &
gage. Sel. R id purchase p is Jully paid and upon reques render of this agreemen
Sufticient ‘deed - co - premises in Tee simple: uni  ‘buyer,- his’ heirs and:assigns,: clear of encumbrances a
- of, all encumbrances since said date placed., permitted or arising by, through or un excepting, however, the said easemenis.
e antract “or” MOTt& nd : the-taxes; nunicipal liensi water: rents ‘and -public charges s assumed DY the buyer and turther excepting all
s created by th idn R — o
TR C < (Conﬁnued o reverse)
—— it Y i v Yoo !
*IMPORT/ NT NOTIC Delete,. bY: ning -out: whichev!
‘a creditor, os,such word, is defined .in, the Truth-in-Len J
,,farnlhis‘purposu, use’ Stavens-Ness Farm No. 13086l similar unless the contract will become. @ first
\Stevens: ,ns‘s{Fagm»N_o.:\'SOZ;ar;signilur.= O N I

var Vrasrey.' é;’wh‘iv:he\)s:r» "w;:r‘r'gn‘hf Af or.(B) is not uppli:uble; 1§ ‘warranty {A] is applicoble and if the selfer is
ding Act and Regulation Z, the seller MUsT comply With the Act and Regulation by meking required disctosuress
i lisn to finonce the purchose of a dwelling in which event vse

. STATE OF OREGON.

ia - vCouﬁty of ... [T TSIRUR S

o - X I certify that the withi
::M;.Exﬁed‘.;(.“....m\d Jpatricia .. Villalon... ent Wwas received for 1€9
.0, Box 876, B N day of . A
,Mermll,,q..()regon..QTZﬁSIS..: i i at o'clock 1., and recorded

. SUYER'S HAME AND . SBAGE HESERVED . N RN
- Fon in book .

MECORBEIEUBE - file/reel mm?y( e e

s " Record of Deeds of sarthgounty.

. - e . .‘V'

ness - my hand d scal of

Qn..
S ELLER'S NAME AND ADDRES

page. . or as

Alfrec  Racording O,
P, 0. BOX-.576. ‘
Mex: ill.,.m()regon‘..97.6.33...

TaseT ANNAT
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L Andit'is understood and agreed between said - parties-that time :s ol the essence of this contract, and in case the buyer shall fail to make the
y énts above required, or any ol them, and the payments to become ‘due on said contract or mortgage, principal and interest, or any of them, punc-
Ltually within:ten days of the time limited therelor, or fail 1o kesp any agreement herein contained, then the seller at his option shall have the-following
rights: (1) to declare’ this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with the interest thereon at
,.once due_and payable and/ar (3) to_loreclose this_contract by suit in equity, and in any of such cases, all rights and interests created or then existing
in lavor of the buyer ds against the seller hereunder shall utferly cease and determine and the right to the possession of the premises above describerd
~~and-~all other rights-acquired -by-the buyer-hereunder shail revert-to and revest in said seller without any act of re-entry, or any other act of said seller
to be perlormed and without any- nght of ‘the buyer of return, r or ion for moreys p.nd on account of the purchase of said property
Hally '] fand perfectly ‘as: il this. contract’ ard such payments had never been made; and in c¢ase of such - default all payments theretofore
‘confract are. to be retained 'by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such delault.
And thelsaid sellér].in’ ‘case of such default, shall have the right lmmedmtdy. or at any time therealter, to enter upon the land aforesaid, without any
rd nmediate possessxon thereof, together with all t}xe impr and appur thereon or thereto belonging.

‘that’ fadure by “the seller at any time o require’ performance by the buyer of any provision hereoi shall i in no way affect
zight hereunder to enforce the same, nor shall any waiver by - said seller of any breach of any provision hereof be held to be a waiver of any suc-
T ceedmg breach of any such provision, or as a waiver ol the pmvman xtsell. . . .

*Thé' true and acétual consideration paid {or this transler, stated in terms of dollars, is §.. 28 800 00 @However, the actual consideration

| comluts “of or includes olhar property ;or value : given or promised which is t::‘uhole consideration (indicate which).®

In case suil or action is instituted to loreclose this contract or to en!orce any of the pmwszons hercol, the bu) er agfrces to pay such sum as the !
- court- may  adjudge reasonable as utlomeys -fees -to - be - allowed - plaintilf - in -said-suit .or-action and il an appeal is taken lmm any ,ud.}mznl or decree i

of .the tnal court, the buyer further promises to pay such sum as the appellate court shall adjudge r bie as plaintilf's y's fees on such i

appud :
7 In construing “this contract, it is understood_ that the seller. or the buyer may be more than’ one person; that il the cant:xt so requires, the sxngu—

‘Ier pronoun_shall, be taken to mean and include the plural, 'the masculine, 'thé feminine and the neuter, and that all gr. !

shall be made, assumed and implied to make the provisions hereof apply equally’ to corporations and to mdlwduals. i

... IN. WITNESS WHEREOF, said parties have executed this instrument in duplicate; If either of the un-
ders:gned isia corporatton it has caused its corporate name to be signed and its corporate seal affixed hereto !
by 1ts offxcers duly authorxzed theteunto by otder of its board of directors.

m,?m‘ ____________ RV }' MW—/ 7f&/@w

AR, IR R

hal! @, if not apphccble, should be deleted. See ORS 93. 030)

. 5 ff SN S STATE OF OREGON, County of ) ss.
STATE 0. OREGON Y T
; g 19

County olb COOS o
rch /Q/ ,19.81 .

Persona]ly appeared the above named..

. Personally appeared ..o oo oo 80

B e ...who, bemg duly sworn,

. each for hlmself and not one for the other, did say that the former is the
president and that the latter is the

secretary of. -

a corporation,

andutha“' the seal affixed to the foregoing mstrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be- !

half of said corporation by authority‘of its board of directors; and each of

them acknowledged :said -instrument to be ifs voluntary act and deed. |;
Before me: l

(SEAL)
Notary Public for Oregon
1 My wmmis;ion e/x;:_iees:;_ ;
' STA TE OF OREGON ; , TR ocss aw s e roRTeane ohe.
85, .
County of.. Kl amath
BE IT REMEMBERED, That on this.. . ;Qﬂd . Y\/)n—l vy 1981,

“before me, the unders gned a Notary Public in and for said County and State, personally appeared the within
named G. Villalon and Patri D..Villalon

,knawn +to me o be the identical individual...... described in and who executed the wn‘hm mstrument a;;l‘c.i
‘acknowledgecf o e that..“..they ............. executed the same freely and voluntarily.
i IN TESTIMONY WHEREOF I have hereunto set my hand and affixed

my offic I eal the day and y,

ezl

Notary Public
My Commission expires.../. ..

r last above written.

*The Contract is made to correct the Contract between the partles dated December 5, 1986 o
1ecorded December 8, 1980.at Vol..M80, Page 23784.

" STATE JF OREGON; COUNTY OF KLAMATH ss.

Flled for record ot request. of e e

3

thls 12 duy OfmgmbeJ:A D 19_3_1_0*_4.10 diipy

M ‘81, of Deeds . ..0n ¢ ~19745
APew U f’ E\’FLYN Bﬁ.b/N CG”‘ o i
N ‘ RIS

By\'ruc'c e

..., e rasey grsensavameatuab AR




