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THIS TRUST DEED, made this ...... =250 day of .......November 30001 between
EARLVHUFFMAN ’ d MARGARET HUFFMAN. husband and wife .. .ol

34

as Grantor, . MOUNTAIN TITLE COMPANY , . ING. .. i i, as Trustee, and

WITNESSETH: U

ably gr;mts, batgains,k sells and conveys to trustee intrust, with -power of sale, the property
t ilioiiCounty, Oregon, described as: G : -

g des Vrfib'ed real property is situated in Klamath County, Oregon:

,a,pqlpt_567d5 feet Northerly from the NW corner of the SW¥ of the SWk of

Pownship -39 South; Range 8 East of the Willamette Meridien, Klamath County,
Oregon, “and funning thence Northerly along the section line between Sections 13 and 1h
of said Township and Range 427.0 feet; thence North 76° 26' East 96.1 feet; thence South
h0°m07?pEastw703.5wfeet,¢o:theeNorther1y~right~of«way'line:ofrthe Klamath Falls—Ashland
Highway; thence South 49° 53! West 350.3 feet; thence North 40° OT' West 411.8 feet to
the point of beginning and lying in the NW¥% of the SWk of said Section 13, Township 39
South, Range 8 East of the Willamette Meridian, Klamath County, Oregon.

fogether with all and ingular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. i . L

v +FOR THE-PURPOSE  OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

i of. ‘SIXTEEN THOUSAND: TEREE HUNDRED. SIXTEEN:AND NO./100

- T - oo . V“\:Dq..vll’léks, ‘with inigrest.‘ thereon according to the terms of a promissory
‘note of aven date _herewtth, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid; to be due and payable ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this . instrument, - irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

: The above described real property is not currently ‘used for agricuitural, -timber or grazing purposes.

To protect the security of this trust deed, grantor agdrees: (a) consent fo the making of any map of plat of said property; (b) join in
“I;‘To"protect,"preserve“and’mainlain said~ property.’in “good eonidition” ~granting -any easement or- creating” any restriction thereon; (c) join in any

..and repair; not fo remove Of demolish any. building or improvement thereon; ... subordination _or other agreement affecting this deed or the lien or charge

‘ot to commit or permit any waste of said property. oLl thereof; (d) recanvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and . in good .and workmanlike  §rantee mn any reconveyance may be described as the ‘‘person or persons

~1 manner any building or improvement which may be constructed, damaged or legally entitled. thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred thercfor. be c.onclusive. proof of the truthiulness thereof. Trustee’s fees for any of the

‘3, To comply with all Iaws, ‘ordi re, jons, co , condi- services mentioned in this paragraph shall be not less than $5.

tions and réstrictions allecting said property; it the beneliciary so requests, to . 10. Upon any delault by grantor hercunder, beneliciary may at any
ting such fi ing ts pursuant to the. Unilorm Commer- ime without notice, either in pecson, by agent or by a receiver to be ap-

proper public -oflice or offices, as well as the cost ol all lien searches ‘made i d take possession of said prop-
by filing ofticers or. searching ‘agencies as may be deemed “desirable by. the .. erty or any part thercol, -in its own name sue or othenwise collect the rents,
beneficiary. G oA ~ . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide' and continuously -maintain insurance’ on_ the buildings Jess costs and expenses of operation and i i ding 1 ble attor-
now or herealter erected “on the ‘said prernises against loss or damage by fire - ney's lees upon any indebtedness’ secured. hereby, and in such order as bene-
and such other hazards as the eﬁwry Uay from time to time require, in . ficiary may determine.

an amount not Iesi'than $..2Ms ~»'--O.~ , written in 11. The entering upon and taking possession of said property, the

p to the bene iary, with loss Pa_yable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; . .insurance policies or compensation or awards for any taking or damags
if the grantor shall fail lor any reason to procure any such_insurance and to” property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the Beneficiary at least fifteen days prior (o the expira-. waive any default or notice of default hereunder or invalidate any act done
tion ‘ol _any. policy: af or herealter placed on said buildings,” pursuant to such notice.
i or's expense. The amount . -, , .
applied by beneli- 12.‘Upgn'delault by grantor in pay of any sS secured
er as beneliciary hereby or in_his perlormance ol any agreement hereunder, the beneficiary may
entire amount $o collected, or declare all sums .secured bereby_lmmedmtely due and payable..ln such an
ch application or release shall event the benelxclar{é at his :Il_ectmnhmay ptroccted llo ltluecl(:;’e. lltns t!néstegele’d
B invalidat in ‘equity as a mor age or direct the trustee o foreclose this frus e 3
not cure or waive 2ny default or notice of detault hereunder or any adverti ¢ and sale. In the latter event the beneliciary or the trustee shall

. ch notice. A ! s 1 .
act dong'p;_;su::;ptosa?s prem;s:s tree from construction Iiens and fo pay all - execute and cause to be recorded his written notice of detault and his election

Y i isfy the obligations secured
taxes, assessments and other charges that may be Ievied or assessed upon or to sell the said described real property to satisty v !
against_said  property. before any part of such taxes, assessments and other hereby, whereupon the "'";‘ee shall fix the t‘g” "’;d P'IA“ oih_sale. g"’é n&hge
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed In
to beneliciary; should the grantor fail to make payment of any taxres, assess- the manner provided in ORS 86.740 to 86.795. .

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect (o foreclose by advertisement and sale
by -direct pay ¢ or by providing b fici with funds with which to then alter default at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, rustee for the:trustec’'s eale, the grantor or other person so privileged by
and the amount 80 paid, with”interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his s in t, respec-
hereby, together -with - the bligatic 3 ibed -i graphs 6 -and 7 of.this tively, the entire amount then due under the terms of the trust deed and the

8 g in p
trust deed, shall be added to and become a part ‘of the debt secured by -this obligation secured thereby (including costs and cxpenses actually incurred in
e ithout waiver of -any’ rights arising Irom breach of any ol the enlorcing the terms of the obligation and trustee’'s and attorrney’s fees not ex-
ereol and for.isuch payments,” wth interest- as: aloresaid, the prop- ceeding the amounts provided by law)} other than such portion of the prin-
erty, hersinbelore :.described, 11 as . the grantor, shall be. bound. to the cipal as would not then be due had no delault occurred, and thereby cure
same extent that. they are 3 1 the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and ‘all-such payme i i fue and payable with- the trustee. .
out ‘notice, and the nonpayment thereof shall, at the option ol the beneficiary, - ¢the sale shall be held on the date and at the time and
render . all. sums secured :by -this trust deed immediately- due and payable and i he notice of sale or the time to which said sale may
constitute a breach of this trust deed. » e ell said property cither
.- .§. To pay-all costs, fees ‘and ‘expenses of this trust including the cost in one pa i parcels at
of title search as well as the other costs and expenses of the, trustee mcurre’d auction to the highest bidder for cash, H e. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver. to the purchaser its deed in form as requir
fecs actually incurred. .. . T T o ot - the property . S0 sold, but without any covenant or warranty, express or im-

7. .To appear in and defend any action or proceeding purporting to  plied. The Tecitals in the deed of any matters of fact shall be conclusive proof
allect the security rig -neliciary or trustee; and .in.any suit. of. the truthfulness thereol. Any person, excluding the trustee, but including
action or fmf-‘;gdit;ﬂ in,w he e ed H or f""’;f‘-’ ”';')' "P&"-‘"f- including ~ "the grantor and beneliciary, may purchase at the sale.
any suit for the lforeclosure o is deed, to pay all costs and ‘expenses, in- i . .
clu’ding evidence of title'and: the beneliciary's or trustee’s attorney’s- fees; the akall ,.15,' P:’::" ,’",'é‘,’:ff :,‘;":,7:’::“"‘ .::,:,’g‘eor:f;sgﬁ:ov;dtd h"";n',;,ru“'ec

.attorney's fees. mentioned in this paragraph 7 in all cases shall be [ app'y o a9 pay ; ¢ expenses O e, -
amount o ey H ‘ ‘ T e elading the compensation of the trustee and & reasonable charge by trustec’s
frved by the trial court and in the event of an appeal {87, €08 ediment o i e the obligation secured by the trust deed, (3) to, all persony
decree ol thetrial court, Aranter l(':r'fhnr agrees o pay n.uch sum '“.”" ap- having recorded liens subxequent to the interest of the trustee in the frust
pollate _court shall adjudie 1 as the ¥ieer- teuntee 8 ANOrs . foad -an, their. interests may appeac in the arder of their priority and (4) the
noy's feon on auch appeal. . N R . aurplun, i any. to the grantor or fo hin successor in infecost entitled to such

T¢:is mutually agreed that: ' i e surplus.

8. In'the even_t,thft ‘any portion or ail 0" Iﬂ“{ property shall be taken .18, For ‘any rfeason permitted by law beneliclacy may from time fo
under the right of ° or fon, y shall have the time appoint a or s 10 any frustee named herein or fo any
right, if it so elects, to require that gll or any portion of the monies paygble teustes appointed hereunder. Upon such sppointment, and without
as compensation lor such taking, which are in excess of the amount required conv to the teustee, the latter shall be vested with ail title
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or pow""s and duties conferred upon’uny trustee herein named or appoinreé
incurred by fgrantor in such proceedings, shall be paid to beneliciary Rereunder. Each such ) Y ubetitution shall be made by written
applied by it lirst upon any reasonable costs nnql expenses and attorney’s fees, instrument ted by beneliciary, terence fo this trust deed
both in the trial and ap late courts Hy ,I"_’,“f or, incurred by bene- and its place of record, which, when recorded in the oflice of the County
ficiary -in *such pi gs, and “the- ba pp upon - the indebtedness Clerk or Recorder ol the county or countics in which the property is situated,
secured hereby; and -grantor agrees, at . its own expense, to take such actions s ! of
and. execute such instruments -as shall be necessary in obtaining such com-

pensaﬁa;, promptly_ upon beneliciary’s request.
. A 2

tebted:

ciary. upon. any. indebtedness secured hereby ani
may determine, or at option of beneficiary the
any part thereof, may be released to grantor. Su

shall be conclusive prool ol proper app the trustec,
17, Trustee accepts this trust when this deed, duly executed and
 any time and from time to time upon written request of bene- ackpowledged is m s daw. Trustee is not

. ) : H ed B te # obligated .to notily any le under any other deed of
if:;;z’en?:'ﬁm;{: c:["'?, ;:fﬁ :1:’ pr:sentahon of 'h'.s. ‘,"-e .),asglh‘uui :71:::“:2 trust or of any action or proce ch grantor, beneliciary or trustee

, for A . gra!
the liability ol any person_for the payment of the indebtedness, frustee may shall be a party unless a»uqhkactlon or proceeding is brought by trustee.

NOTE: The Trust' Deed “Act provides “that tho ‘trusiea hereunder. must- be “althér ‘an attorasy; who'is an’ adive membiar. of the Oregon State Bar, a bonk, Srust company
or savings ond loan association authorized to do business’ under the laws of Qregon of the United States, a title insurance company outhorized 1o insure title to real
property of this state, its subsidiaries, affitiates, agenis or branches, the United States or any agency !huleoi. or an sscrow apgent licensed under ORS 698,505 10 696.585.




“to and with' the eneficiary and '_tl}ésé‘:clgiq}ihg unaexf him, that he is' law-

_rea,lﬁ pe '}"Eﬁd Hjaﬂéwaﬂ Va?td, unenéix}_nbeiéd title the :

and’ that he’ will ‘warrant and }forevér"defe}id the same 'against“ all persons whomsoever.

The- grantor ‘warrants that the proceeds of ‘the loan represented by the above. described note and this trust deed are:

(a)¥ primarily for grantor’s - personal, tamily, household -or agricultural purposes (see Important Notice below),

(b) WMWW@Q@IW ﬁmmxmmmm
.. This deed applies to, “intres to the benelfit. of ‘and binds all parties’ hereto, their heirs, legatees, devisees, administrators, execu-

tors,-personal ‘repr: tives,: ors -and -assigns. The :term beneficiary shall.mean the holder and owner, including pledgee, of the

contract secured, heréby, whether-or not named as’a beneficiary_herein. In gonstruing this deed ‘and whenever the context so requires, the

der .includes the’ f ‘minine.and the neuter, and the singular ‘number -includes the plural.

ITNESS WHEREOF, said grantor has hereunto set ‘his hand the day and year, firs}}bove written.

KTANT NOTICE: Bolats, by. lining out, whichevar wairanty [a} or [b] s ) e %%/_4¢W

licable; if.w ty..(a) :is .applicabl! -and . the:k ficiary .is. a-creditor: o A Ya L sepmemsssescssTIsemessmnan T
oid is* defined in“the-Trul inslending "Act ‘and : Regulation: Z, the

eficiary. MUST; comply ~ wil he ' Act af tion ‘By.,making  required

disclosures; for.this purpose,i

~dwelling, Use
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usa. Stevon
"Act Ts not required
o aRizian g 3
signer of the ‘abave'ls a*cordiation;
form-of acknowledgment® oppositel} <o - .
: - L {ORS’ 93.490)

| STATE OF OREGON, County.of

. Persqnélly ‘appeared .
* duly sworﬁ, did say that the former is the.
“president and .that. the FEE T N TR

Secretary. of

i .;cofpor-zvztion, and 'that\t-he seal affixed to the foregoing instru
3 t - corporate -geal.-of said corporation and that the instrument was signed and
Te dge@ the ‘foregoing “instru- ‘vsealed in behalf of said qorppration by authority of its board of directors;

vglugltary’_aét and dee :gg ;:ecg .é[ the@ ‘ackr?éwledged said m.strument to be its voluntary -act

-~ Before me: i

Notary Public for Oregon ’ R (OFFICIAL
e T : SEAL)

. My commission expires: :

i REQUEST’ FOR' FULL RECONVEYANCE

To be used qnly whsn obligations have:been paid. .

d holder of all indeblrec'lness’ys:ecur'ed by the foregoing trust deed. All sums secured by said
4.\ You'héreby are directed; on _payment fo you of any sums owing to you under the terms of
said - trust-deéd or" purstant to, statuie,’to cancel”all évidences ot indeb sdness secured by said trust deed (which are delivered to you
Hitewiih together with saiditruse/déed) tnd : o T€co: withiout warranty; . to the -parties-designated by the terms of said trust deed the

Héi“thé‘éahié.éMéiI\‘feécnﬁeydncer‘and"dt;c'timéntél:{o AR e e e

; Beneficiary
+ Both svst be delivered.to the frustes for: cancellafion before reconveyance will be made. -

TRUST DEED cadl S ... .. . .STATE OF OREGON,
o, EOAM ) : At ot g wE P e T ‘County-of KlLamath
I certify that the within instru-
ment was received for record on the
135 day ofNovember:. .- 15814
Bet B at.9.256. _oclock A_M., and recorded
SPACE RESERVED in book/reel/volume No.MBL.. ..on
-+ -FOR e pagel 9793 . .or as document/fee/file/
RECORDER'S.USE - - instrument /microfilm No. 6441 . ,
FLEAR : Record of Mortgages of - said County.
Beneficiary || P R t Witness my hand and seal of
" - County affixed.

PORTLAND, GRE."

Grantor

AF,TER'RECO‘RDI'NG,RET.URN TO: : Lo § ;
IR s : “‘mvelyn.Biehn. County. Clerk
MOUNTAIN TITLE COMPANY, INC. : lX: PR R ¥ TITLE

e

4
By\ g 837 / AR Deputy

—




