SECOND
TRUST DEED V.

ade this
JOAN

B\ I_TLE...INSURANCE...COM]?.ANY,..INC.-
PAUI GRTE MARGARETNXJNG husband:and
as. tenant: ety
‘as Bgncﬁciary,r . .

- Ferseg WITNESSETH: iy SRR
‘,Grantqr':rrqug bly grants, bargains, sells and conveys to trustee in t With‘deér‘:dffS‘;alé;lthe property

R lamath County, Oregon, described as: : B o

f Lot 2 Block 48 'HOT ~gPRINGS- ADDITION-
in the .county< of’ wlamath’, gtate of

fogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter apperfaim'ng, and the rents, jssues and profits thereof and all fixtures now of hereaiter attached to or used in connec-
tion with s id_real estate. .. . i Ee RN e e L T

v FOR HE‘PURPOSE "OF SECURI'NG" ERFORMANCE of ‘each agreement of grantor herein contained and payment of
: N - THOUSAND) AND o/ 00— T IR - -

the

- —— e o i e e - -

e of ‘ven date herowith, S ayable to bene s ‘the final paymen principal and interest hereot, it

Sllars, with ,intergst,ther on according to the terms of a promissory
not_sooner paid, to be’ due and pilyi:l:;le ‘ebX) A e , 1983

) The date of (maturity of the debt secured by this instrument is the date, S ated above, on which the tinal instaliment of said note
Bécomes due and payable. In the event the within described?pfbﬁérty, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary,
then, at the beneticiary’s option, all obligations _secured;by.thi,s instrument,wirrespective of the matarity dates exprossed therein, of
herein, shall become immediately due and payable. ... oln e R

i The above described real property is not currently Gsed for’ gricuhuml,“ilmbef or grazing puUrposes.

To protect the security of this trust deed, gdrantor adrees: (a) consent to the m ¢ of said property; (b) join in
~protect, “preserve and “mainfain’ said ‘property in i :

good condition’ ‘grunling"nny’ casement "0 ing any n; (<€) joi
and repair; . >, 0f qlish,.nny_building or imprqvemen! thereon;

. subordination . other agreement a i J the lien or
hot to commit of permi v w caid propertys g *thereol; "(d) ‘reconvey’, without warranty, part of, the property-
2, To complete re -, promptly. and “in good and wockmanlike grantec in_any reconveyance may be de ] as the ‘‘person or persons
B legally entitled. thercto,” and the recitals there:n of any matiers of facts shall
destroyed thereo d.pay whcn)duc-n”-cas(qjncurmd‘themlor. be c.anclusn'u. prooi ot the truthfulness thereof. Trustee's fees jor any ol the
T 3, To Iy-with - all taws,’ ordinances, It ati covenants, condi- services mentio ragraph shall be ot less than $5.
tions ‘and restrichons,nlleclim‘. said property’ if the iciary so requests, to 10, Upan grantor Hereunder, beneliciary may at any
i img such financing statements pursuant to: the Uniform Comumer- time without notice, cither in persom by agent of by a receiver (0 bLe ap-
betieliciary “may require and ay for Jiling same in’ the. pointed by 2 d without regard to the adequacy ol any security for
or -offices;. a3 well as_the cost, of .all lien searches ‘made “the indebtedness in g su_vmud, enter upon and take possession ol said prop-
- searching agencics":ns'may be deemed: desirable by the erty or .any part .thereot, int jts own name sue or. otherwsise callect -the rents,
Vo . : . . e e . N issued and profits, including those past due and unpaid, and apply the same,
4: Te provide and ¢ uously ihaintain’ insurance on the huildings “Jess costs and expenses O operation and collection, including reasonable attor-
now or herealter erected on the - said premises against loss or damage by fire - N " o8 upon. any indebtedness secured hereby, and in such crder as bene-
ards as the beneliciary may from time to (ime require, invs - . determine- s N NN
an | , wrilten in 11. The enterind upon . and taking possession of said property. the
compani he beneliciary, ¥ th loss p collection of such rents, issues and profits, or the proceeds of tire and other
policies ot ins 5 delivered. to the beneliciary . . insurance policies or compensation 0f awar taking or damage of the
it i eason to procuré any Suci H propertys and the application or release ther foresaid, shall not cure of
deliver. said . licies to the beneliciary at Jeast fil g H yiras,. waire: a fault or, notice of default hercun avalidate any act done
tion : of any. , of insurance now or herealter placed on i ildi: pursuant {o such notice.
the beneficiaty ~may procure. the same. at granto(’s- expense.

. manner any building or imptovcment‘which.may be-construcled, damaged O -~

iciary.

collected "undet any. lire’ orf other jinsurance policy; may be app! 12. Upon detault by & ent of any jndebtedness 5¢CUY€d_
cinry supon -any \indebtedness s€ hereby - andin such order as ick hereby or in his performa t hereundder, CIIC'NY}:N!)
may determine, of at option of be 1 . jre amount SO collected, of declare & B A R g n an
any, part; thereos be rele Arantor. Such‘ap[xlication or release sha ?V':'“‘-‘.h?‘b !
not ‘cure or. waive. any- default or - default hereunder or invalidate any in equity as
act done,pursuan! to_:such:noﬁce. . B advertisement an I ter eve:
= 5. To keep said -premises free irom construction 'ens -and to p3Y¥ alt his writ
taxes, assessments and other chardes that .may be levied of assessed upon OF
against “said 'zpmperl&;bélore dat;y part of s asgcssmentg and other’
charges bhecome past. due or de inquent t I I’
%nelicjary; should the granto! fail the manner Pm"ldEd n ORS. A to
s, insurance. premiur'ns, “liens’ O i 13. Should the beneficiary elect 1o, joreclose by
'p'ayment‘ or” by péévidirig ‘b o 1 chi e er default at any time prior to five days belore the
ayment, beneliciary may. H ntio 3 he trustee’s sale, or
int*so_pai h tintérest ' ’ ORS 86 to
herebyit together switho the: obligations di
trusl,(de{d,‘sha";be added to and becom!
trust ,deed, without waiver, of any’
e hereol: and fof such pay i “ce
J described,’ aswell-as the.: grantor, shall- d - o:gipal a ue had no detault of

bound .for the paymenhol,thc igati crein - A0C default, 1l foreclosure proceedings

nents shall be’immedinicly_il'ue and paya R the trustee. .

wnt ‘thereof ‘shall,’ at the ‘option o “the Beneliciary, 14, Otherwise, | be held on the date and at the time and
rendel : ed by this’ trust :deed immediately ‘due nd. payablerand = - 'place designated in th i sale or the time to which said sale may
constitut ch of - thi rust deed - LGS e et be postponed as provi stoe muay sell caid property either
! -°§.~To pay-all’ . -fees and expenses of ¢his ‘trust snctuding the cost in in s 1 5 ccel or parcels at
51 "title search as well as the other costs and expenses ol the trustee incurred auction H : ai w of sale. Trustee
in connection with or in_en orcing this obligation and trustee’s and al’xarney"s_ shall deliver o i H } H Jaw conveyind
fees actuadlly incurred.’; e e e e e . " the property SO bu P 3 ress or im-

7. To appeal in and defend any action of proceeding p:{rportmg to H The r i ve proot

attect -the security  rights or_.powers ol .beneliciary. o0 trustee; and in any suit, of.:the truthfulness’ - person, i put including
action . oOf, procu:tlint\ih which, the Igcnelicinry or trustee may ar, including .the frantor and beneliciary, may purchase at the sale.
any suit for. ihe loreclosure ol “this deed, to pay ‘all costs &0 S 15. When trustee sells pursuant > powers provided herein, trustee
chiding evitence ol tithe nnd ‘the ln-nyllcmp".l or trusfm:&_nﬂorney “Shall npp'y;'lhc hroceeds s sle to pay Tale, in-
amount of attatne a foen mentionad i chis nnru;{mph 7 in-all ca3es Sluding tho’compensulion o the trustee 4
fiveid by (he frint coutt 1 in the event ol an appeal from any Judiment o7 to The obligation sec g
doriee of llun?lrhll':tnur!. granfof Jurthor adlrees I such sum as the ap-

3

h AR . sub: ent ¢

pollate wourt shall ,mllurldujrmwmlhlw,_nu the hnnnl!elmy s of lt_ll!tcc}lx!“nr. Jeed -as Their- Interests m:-;'ﬂi:;;prnr priority
fey's leei on auch appeals

1t is mutually droad that S eplas, il any, to.the grantor, of foreat ontit
s 1 iy ¢ : 3 ;
Ll

: 8 AN . N oo w : rurpluy.
§.:In thé even that any partion” ot all ol said property shall he thken e §
under the right ol eminent domain of condemnation. bheneliciary :Pln!t have the
right, it so clects, ire a n tion ol the monies payable
as compensationt for * atiC: S h "_’_':’“.’;'v "’"!:,"" conveyance 19 the successor frustes, the latter e ented with all title,
to pay all reason , costs ! 5 nccca:nrnl_)Apm "“} powers and uties conlerred upon any  trustee herein namnd or appuinted
incurred by, granto " s pat ‘“db“"" iciary and heceunder. Each such appointnient and substitution <hall be made by written
d by it Tiest upon any 4 nses A0 attorney’s fees, instrument d by beneficiary: containing relerence to this 1rust deed
in_the trial and ".Pf"‘”,:’"“- C 5, A ssarily . paid of ‘?‘C"’."Ed by, benes - and its place’ 0 . i en recorded in the office of the County
in such proceedings, i plicd upon, the indebledness - Clukor‘Rccorde } nties in which the property is situated,
’5"0}"?‘1— hereby d: af ity OWR EXpEnte. totake such actions shall be conclusive pr proper uppointmcnr of the successor trustee.
and exccute such im s shall be necessary 0 obtniningt such cont: T A .
peiation pf()rrn,itl)'él:ﬁull oFi S5 requie R ) . e . 17. Trustee accepts thgsrlrusf when -this deed, duly executed and
9! At any time and y Cto tin u’po}n n-rill;ri request ol bent- g‘i,,;"‘.;"l‘;:ﬁdf;dmﬁ made’ “‘coc')‘{ ':':"J::::""{“;:‘ :';"h_'r'“;;“T(";‘;:‘;“ l's '"‘z"
iciary, Y el [presentation this. deed thu no! or : O d . her deed ©
ticiary, [y ment of [it$ Joes, and prgm.vnh mnﬂol his . deed and - note 10 . peuat or o any a ding io hieh grantar, o abiciary Of ruster

y_slm_l) bo a party unless sy |‘k_nc(ior‘| or procccdiml is brought by trustce.

tions secured
of sale, give notice
this trust deed in

. {6, Por amy teasont peeanitted by faw bepeficiary may Jrom time {0
e appoint 2 pueseaser OF R I atee nanied forein or to any
stieeessor trustee .»w,mmlml horounder, Upon s appaintment, amed without

endorsenient (in case of full “feconveyances, lor cu‘ncr”nﬁon).’ without “alfecting
the: liability ol an¥. parson o, the payment of gllplinq_cb!m!nqsg. trustee ey

NOTE: Tho Trust ‘Gosd Adr provides that the trostes hereunder must be ‘either an ortetnay,” who ‘s on ’dc!‘we"'r'nembcf of 'tha” Oregon State Bar, o bank, st compuny
or savings and toan association authotized -10 do business un or tho lows of Oregon of the United Stotes, @ title insurgnce company authorized to insuie title to zdl
mpannity af this wnte. 1S suhsidiories offilintas, anents of wronches  the United States of anv aaency thereof, or on esctow aaent licensod under QRS 696.505 10 594,585,

"

e SRRt orisind




for an organ
purposes.. - .
This: deed applies - to, inures to the
tors, personal representatives,
contract ‘secured hereby,
line. dend, i

ization,

ICE: Delets,
if ‘warranty . {a)
as_ such -word js defined ‘in- th
beneficiary MUST: comply’ with “the A
-for this Purpose,
“d 'dwelling,

* IMPORTANT NoT by lining out, w|
not. applicable;
£ s e - Truth
<t ‘an
if - this instrum,

d. R

or

-disregard this n
of the chove Is & corporation,
‘u.‘tknowledvgrvn_em ‘opposite.)

STATE OF OREGON, -

is applicable and
'-in-l.sndlng‘

ris not to
1306,
otice, - :

benefit

hevar warranty {a) or (b} is

the beneficiary is o creditor

Act and ‘Regulation 'z, the

egulation by, making required .
g T:lien fo: finance: -

1305 or equivalent;

finance . the purchase '

valent, If compliance

hic

éi— “equi

{ORS 93.490)

duly s
president and . thar the la
Secretary of

@ corporation,
corporate seal
sealed in behy
and .each of .y
and deed,

" Before me:

otary Public for Oregon

My commiission expires:

devisees, admim'strators, execu-
wner, including pledgee, of the
ever the context so requires, the

worn, did say that the former is the

tter is the

atlixed to the foregoing instrument is the
n and that the instrument was signed and
tion by authority of its board of directors;
d said instrument to be its voluntary act

(OFFICIAL
SEAL)

cqncél all ‘évide;
fo reconivey,

stideed) and.
’ 'u"’yt;de"r the same.

~L‘-"AFTERF Rsc'c_mnméf RETURN To
Transamerica Title' / Mary

Mail‘reconveys

REQUEST FOR ‘FULL RECONVEYANCE
To ke used only when - obligations have baen paid.

5 'Tmsteé :

Without, wérranty,
nce and’ docurnert

s to

“STATE OF OREGON;

SPACE RESERVED
. FOR .
- RECORDER:S -USE

Beneficiary

oo

that the within instru-

T Cotnity of ~Klamath

I certify

meat was received for reg

X3 day of November

atll:;0.0.....‘o‘clocI\A.‘.M . and recorded
M 81

ord on the

‘Witness my hand and seal of

2 County affixed.

ou




