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THIS CONTRACT, Made this 2S¢ day of ... November s 1981 between
a Gulley" ., hersinafter called the seller,
and Waymen Roy Culley and Avie Leola Cull_ey_r,,__his___wif_e, .

.., hereinafter called the buyer,
and agreements herein cortained, the seller
e seller all of the following described lands
County, State of ...Oregon....

WITNESSETH: That in consideration of the mutual covenants

agrees to sell unto the buyer and. the buyer agrees to purchase from th
and premises situated in ..

, to-wit:

Lot 9, Block 19, and Lot 10 in Block 19,

First Addition to Klapath,Falds, Oregon, accoxrding

to the duly; recorded plat thereof on file and

of  record in the office of the County Clerk
AR of Klamath County; Oregon,

e b

o

for the sum of _......... Thizty. Five Thousand T Dollars ($.35,000.00.....)
’v:(hféfeiﬁéifféi' éaged.‘the purchase price) on account of which .. F1Ve Thousa.nd Four Hundred ;
“Dollars (. .2, %00,00:" -).is paid-on the ‘execution hereof . (the ‘receipt. of ‘which “is hereby acknowledged by the

"'seIIer);-fthé- buye:ri agrees-to pay the remainder of said-purchase price (to-wit: $..29,.6.QQ.Q0

the seller in.monthly payments of not.less than ....I‘b.x@g..Hundned..EQnmy‘.Six_.and..No./ 00
Dollars (3.;3.4’:6.090 i) each, Montl ) Vo

) to the order of

ist

payable' on the. day of edch month hereafter beginning with the month of ...Decenher - 19.8%.,
and continuing until said purchase price is fully paid. All.of said. purchase price . may be paid at any time; all de-
ferred® balances ‘of said purchase price shall bear interest at the rate’of 12 per cent per annum from
'l‘_IoVember 1St'198i until bé:d,“ ,ilnrtere}st::tl’; be paid........ ... and * Le;ngd?m in fhe minimum
monthly vpayme’nts above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this confract. :

s .

. »v/{ ‘ . o A - N B LT L ~ "
*'The huper ‘warsants 0 ‘and covenants with the seller that the real property described in this contract is
3 Bsb i o RO RO TeNAKN A B RN

(B) for-an orgam'z.*ztm,na or (even'if buyer is a natural person} is for. business or commercial purposes other than
crAtiargamzation, 249

. The buyer shall-be. entitled to possession of said lands on .,.ANO'.Vemb,er.,.i e 1 81
ho is not in default under the terms of this contract. The buyer ag i £
~thereon, in-good condition and repair and will not suffer or permit any waste or strip thereof; that he-will keep said premises free from construction and all
other’ liens and ‘save theseller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any such liens;
that he will pay ail taxes herealter levied aaginst said property, as well as all water rents, public charges and municipal liens which hereafter lawfully may
.<be.imposed  upon said .premises, all promptly belore the same. or any. part thereof become past due; that at buyer's expense, he will insure and keep insured

n said premises against loss or damage by fire (with extended coverage) in an amount not less than §. . .
» to the seller, with loss payable first to the seller and then to the buyer as their respective interests may appear and
d to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, waler rents, taxes, or chardes
or to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
* contract "and shall bear interest' at the-rate aforesaid, without' waiver, however, of any right arisingd to the seller for buyer’s breach of contract.

agricultural purposes,

“all blildings now or herealter erected o
inta- ipany or ies satisl.
all policies of insurance to be delivere

The seller agrees tkat at his expense and within ... .. . . ...days from the date hereof, he will furnessh unto buyer a title insurance policy in-
s suring (in.an amount equal to smd;purphnse price) marketable title. in and. to said premises in the seller on or subsequent to the date ot this agreement, save
‘and except “the usual printed exceptions “and the building ‘and othe; i

X 7 r restrictions nnc{ casements now of record, il any. Seller also Aagrees that when said purchase
price_is fully paid‘and- upon. request -and. upon. surrender, of - thiy adreement,: he will deliver

¢ @ goad. and sullicient deed conveying said promises in fee simple
unto the buyer, his heirs and assigns, free and clear of encumbrunces as of the date hereol and free and clear ol all encumbsances since said date placed,
permitted or arising by, through or-under .seller, -excepting, however, the said. easements. and .restrictions and . the taxes, municipal licns, water rents and publc
charges so ssumed’ by thebuyer ‘and -further excepting all liens and encumbrances “created by the buyer or his assigns.

i

<. (Continued: on revérse)

_*IMPORTANT NOTICE: Dalait, by lining out, whishevar, phicia orid whichaver' warianty [A) of {B) ic not applicabla, |
as such .word is. defined in_the Truth-in-Lending. Act and Regulation Z, tho selle,

t y {(A) is licabla and if seller is o craditor,
r.MUST comply with the Act and Regulation by making ired disel,

q for 1his p .
use -Ness Form No. 1308 or similar. If the contract bocomes’ o first lien 1o finance the purchase of a dwelling use Stovens-Ness Form No. 1307 or similar, v -
" STATE OF OREGON, pd

) ‘Counfy"bf'
I certify that th
was ra‘eired}iﬂr

SELLER'S NAME AND ADDRESS

« Haymen Roy Culley .

within instru-
record on the

alif, 96093 "

¥

DUYER'S NAME AND ADDRESS mmm— SPAGE RUSERVED ‘ =N
von nr hook; reel/vdlygme No... .. . _on
: fe... oo M document /fee /file
Rucoror's use. |, PO8 or? Mee/file/

> instrumént/microfilnt™Yo.
. Recofd of Deeds of said
e Witness my hand

. -NAME,ADDRESS, 2Ip}
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. And
above: begdired; . or. a

G k g i
derstood ‘and agréed between sai}

option_shall have the following rights: (1) to declare this contract null and void, (2)
the inferdst ‘théreon at once due and, payable,. (3):to withdraw said deed and other
equity, and in afy 'of such cases, al rights an,
termine and.the right to.the possession.of th
seller without any act of n-e;tfy, or

pa‘rn’e: that time is of t}:e essence of this contract, and in case t.
days of the time limited therelor, or fail to keep any agreemen
to declare the whole unpaid

he buyer shall lail to make the payments
t herein contained, then the selier at his
principal balance of said purchase price with
documents #rom escrow and/or (4) to foreclose this contract by suit in
d interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease znd de-
e premises. above described and ail other rights acquired by the buyer hereunder shall revert to and revest-in said
any other act of said seller to be performed and without any right of the buye

of) them, punctually within 20

paid ‘on

the land afore
belongihg, *
N he bu.

ié

af

shall 'be ‘mad

heirs,

d, without any procéss. ol law, and ke immediate possession ‘thereo!, to

r“lu? her: agdrees that failuro by the seller at an
right  Hereunder(to "enforce the;samq,  nor shall any, waiver by sa
of any such provision,

L The frge'and actual consideration -paid lor'!}u;\‘ transte;

v 5 : AL .
.- In case suit or.action is instituted to loreclose this contract or to enfor
sum .ax. the triali court may adjudge ressonable as attorney’s fees to be allowed
judgment or decree of such trial court,

p;rly's'at!orngyfs fees on"such appeal. -

ssumed and implied to make the provisions hereof apply
This agreement shall bind and inure fo the benefit of, as the ci
aent ! A

r of return, reclamation or compensation ior
“of "the F of 'said ‘property “as”absolutely, tully and pertectly.

as il this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by
premiises.up o the time

and belong to said seller as the adreed and. reasonable rent of said
all have the right immediately. or at any titne therealter, 10 enter upon
dether with all the improvemients and appurtenances thercon or therefo

t suchidelatlt. And. the said seller, in case of such default, sh

y time to require perlormance by the buyer ol any provision hercol shall in no way aflect his

id seller of any breach ot any provision hercot be held to be a waiver of any succeeding breach
or as a waiver of the provision itself. :

r, stated in terms of doltars, is §.355 000,00 . @680 035 Bt YoNb tri B Kbl
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ce any provision hereof, the losing party in said suit or
the .prevailing party in said suit or action and

y such sum as the appellate court shall adjud,

L action agrees to pay such
it an appeal is taken from any

the losing party turther promises to ra de reasonable as the prevailing

<. . . In. construing this.contract, it is. understood. that the seller or the bu: may
the singular. pr noun shall_be taken fo mea

d yer .may be more than one person ¢~ a corporation; that if the context so requires,
n and include the plural, the masculine, the feminine .and the ne- , and that generally all grammatical changes
equally to corporations and to indiv. als.
Ircumstances may . require,

1'44/;;’—,’? -

o IN ‘WITNESS WHEREOF, said partie

signed 'is'a corporation, it has caused its corporate name to be si

ficers-duly auyiée thereunto by order of its board of director
o

not only the immediate parties hereto but their respective
ators, -personal repr e s in interest and assigns as well.

s have executed this instrument in triplicate; if either of the under-
gned and its corporate seal affixed hereto by its of-

“ NOTEThe b

STATE OF.OREGON, .. .~

| T - s, —cY
the symbols @, if not licable, should be deleted. Sea ORS 93.030).

; S N STATE OF OREGON, County of L) ss
Courity of . Klamath s ey , 19
5. November 16 19 81 ° - . Personally appeared and
aéﬁéffarthe‘ above B R T . e P who, being duly sworn,
ulley each for himself and not one for the other, did say that the tormer is the

s dand

’a d»ackﬁowledgéd tﬁé idregoing insfm- ’ ecretary of .

pr and that the latter is the

My e

Notary Rublic

i P act and deed st smnees » & corporation,

eV [ 7 . and that the seal atfixed to the foregoing instrument is the corporate seal

. of said corporation and| that said instrument was signed and sealed in be-

half ot said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me: - ; S0y R i

(SE.;!L)

for O}égan Notary Public for Oregon

expires M}{Mc_ognmi;'sion;eggires: AL DL

2 Y

)' A]l~ instruments contracting. to convey fe
ties® are bound, sllnll be acknowledged, in the manner provide

A

T ST ] : o .
fec title to any real property, at a time more than 12 months from the date that the instrument
d for acknowledgment of decds, by the conveyor of the title to be con-

t8,”or a. mem

‘

thereof, shall be recorded by the conveyor not later than 15 days after the instrument iy executed and the par-
: . . S S A - .

ARG T S ; )
iction, by a fine of not more than $100. c b

(DESCRIPTION CONTINUED)

STATZ OF OREGCN; COUNTY OF KLAMATH; ss.
‘ed for record XKIGERSAKERX
Jris_16¢h day of November A.D.19_g1 atyy:ise’clack A o
duly recorded in Vol._M81  of Deeds on.g ‘19999,

' EVELYN.BIEHN, Louniy .

v

Fee $8.00
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