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~'NOTE AND MORTGAGE

v rreer g P 1 it - )
mor! ages"to the'! STATE OE OREGON, represenge;} a_qdr acting by the Director o(Veterans' Affairs, pursuant to ORS 407.030, the follow-
; iﬁﬁ"ﬁééér’lﬁ'ed”reﬁi‘b;-oﬁéﬂyi focated in the State of Oregon and County of . ]amath

FI in the County of

together with the tenements. _hgriditaments, rights, privileges, and appurtenances including roads and easements used in connection
{with:the: premises; electric wiring and fixtures; furnace and heati em. water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems: sereens, doors: window shades and blinds, shutters; cabinets, puilt-ins, linoleums and floor
coverings, ‘bullt-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers. dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, -,ﬂora,,or"timbe: now : growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items,’in whole or in part, all of which are hereby declared to be appurtenant to the
jand, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of FortyﬁTWOTh Hundred and T Doliars

(542,500.00-— -=, and interest thereon, evidenced by the following promissory note:

0/100---

Five Hundred and n

=.. Dollars (5421%0%'0 ﬂ'%&im interest from the date of
B b4

by the State of Oregon, at the rate of Tl eimow =< “percent per ‘annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

successive year cn the premises described in the mortgage, and _continuing until the fuli amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.

The due date of the last payment shall be on or before OCtObEY‘ 15 201
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
“the balance shall draw _inte'restv as_presc! ibed by _QRS 407.070 from date of such transfer.

This note is'secured‘by a fnortgage. thé terms of which ar?)d/e' a part hereof.
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KlamathFalls, Oregon. ...  (Hgeed
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: ';Tﬁé‘fx-nort:g;a;gbr—bf 'subs'ed'uerﬁ ‘owner may pay all or any _part.of the loan-at any time without penaity.

10 The hiortgagor covenants that he owns the Fremiscs in fee simple,. has good right to mortgage same, that the premises are free
trom’ eneumbrance, that he whl wareant and defend same torever against the claims and demands of all persons whomsoever, and this
cuyenunt shatl not be extinguished by torecionute, LUt khall run with the land.

‘MORTGAGOR FURTHER COVENANTS - AND. AGRELS:

1. To ;iay all debts and moneys secdrcd hereby;

2, Not o pérh\lt the bulldin 5 to.become .wvacant or unoccupled ; not to permit-the removal or demolishment of any bulldings or im-
provumcmx now or hereafter existing;  to keep aume in good repair; to complote all construction within a reasonable time in
accordance with any agrecment madue butween the patties heretol .

. Not to peqn_l_! the cutting or rcmova! of any timber qxccpl tor his own domestic use; not to commit or suffer any waste!
Not-to permit the use of the premises for any objectionable or unlawful purpose:
. Not to permit any tax, assessment, len, or encumbrance to exist at any time:

"Mortgagee Is authorlzed to ‘pay all real property taxes assessed against the premises and add same to the principal, each of the
- adyances to bear interest as provided in the notes

To keep ull bulldings unceasingly Insured during the term of the mortEage, against loss by fire and such other hazards in such
conpany Or compun ex and in such an amount ns shall be satisfactory to the mortpagee: 0 depostt with the mortgagee all such
solieles” with receipts showing payment - in full of all premivms: all such ingurance «hall be mnde sayvable to the mortgagee:
lnuurance shnll be kept in force by the mortgagor in case of foreclogure until the period of xjotlnuu: fon uxpires;
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