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DEED, made this
NIDIA |

day of ‘October: - \81, ‘between

MINSTON........

as Grantor, TRANSAMERT CA TITIE THEURANGE

COMPANY.

, as Trustee, and

MARK A ROY._and PAM S, ROY, husband..and

as Beneficiary,
P o

WITNESSETH:

Grantor irtettézﬁ:ably 8rants, bargains, sells and conveys to trustee in trdst; with power of sale, the pioperty
-Klama ~ o '

Ndrthéést Quarter Southeast

- road ‘easement-‘along the Northerly

together with all and singular the t heredit,

Quarter Southwest
Range 8, excepting therefrom.

County, Oregon, described as:

Quarter, of -Section
a-50 foot wide access
boundary.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

- FOR,THE -PURPOSE ,,OF:SECURING—PERFORMANCE:

FIFTEEN.. THOUSAND..

sum of :

ND..NO/100S==2==mm=

of each-agreement of grantor herein contained and payment of the

TINTII T Dollars; with interest thereon-according to the terms of a promissory

e

; érewith, payable to, beneticiary -or. order. and made by. grantor,

the final payment of principal and inferest hereot, if
51904

not sooner paid, to be due.-and payable: ...:.: NOVe,_mber
- The date of maturity
becomes due and payable.

of the debt secured by this instrument is the date,
In the event the within described .property,

;
stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's
herein, shall become immediately due and payable.

option, all obligations secured by this instryment. irrespective of the maturity dates expressed therein, or

The above described real property is not currently vsed . for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
_, .. 4. To_protect, preserve and maintain said property .in. good condition
and repair; not to remove or demolish any building or improvement thereon:
not to c;mmit or permit any waste of said . property. 3. ;.

To complete or restore promptly and in gbodv‘énd workmanlike

manner any building or improvement which may be - constructed, damaged or
destroyed thereon, and pay when due all costsincuired therefor. .- Do
v i3 To comply withiall laws, ordi: T i ts, condi-
ions .and restrictions..affecting  said property;-if -the ‘beneliciary so requests, to
Jjoin“in® ing such #i ing 'stat ‘P to the Uniform Commer-
cial Code as the beneficiary may réquire*and to.pay for filing same in the
proper : public ‘office jor: olfices, as:well ‘as: the:'cost of all lien searches made
ll:y_,r ing, ollicers or. searching agencies as may :be ‘deemed - desirable by ‘the
eneficiary.’< N & T R ) .
i ?To provide” and continuously! maintain . insurance .on the buildings
-hereafter erected-on .the ‘said ; premises against loss or damage by fire

and ‘such_other hazards ds thesbeneliciary - from _ti;
‘an‘amount not ‘less. than_§... lnsurva.ﬁ"le--valrue. written in
npanies -, ble-to .the. beneliciary, with loss payable to the latter; all

Py tptryrl A pa
-policies_ofinsurance shall’ be: delivered  to the beneliciary as soon as insured;

er said_policies to the: beneliciary ' at_least fifteen’ days prior to the expira-
tion"of “any policy “of “insurance ‘now or ' hereafter" placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected 'under any ftire or-other insurance policy may be applied by benefi-
ciary upon.any indebtedness secured-hereby and in such order as beneficiary
may determine,’ or at:option of :beneficiary - the:entire amount so collected, or
any part -thereol, may be released to grantor. Such application or release shall
not. cure or. waive ‘any.default or notice of default. hereunder or invalidate any
act done- pursuant”fo ‘stich notice. y -

=:5.:To"keep ‘said premises Irée from’ construction I'ens and to pay all
taxes, assessments andother-charges-that may be levied or assessed: upon or
against said -property :before any. part of such taxes, assessments and other
charges ‘become past-due-or -delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insuram:e,premiums,v'liens or other charges payable by grantor, either
by direct. pay or by ‘providing beneficiary . with funds with- which tfo
make stich payment,” beneliciary .may, at its option,” make payment thereof,
and. the_amount. so paid, with interest at the rate set forth in the note secured
héreby, togethér with the obligatic “described in’ paragraphs 6 and 7 of this

trust® deed, shall' be added: to-and become ' a
trust. deed,: without waiver of any: rights ari:
covenants_hereof and.for such payments, wth interest as aloresaid, the prop-
erty Hhereinbelore described, ‘as well as  the :grantor, shall be bound to the
same“extent that ithey are ‘bound:for' the “pay of -the  obligatic
described, .and all such :pay shall be i diately duc:and:.payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immedintely due and payable and
constitute a-breach- of this trust deed. T BRI :

. iun:6::To. pay-all- costs, fees and expenses of this trust including the cost:
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. iy

7.:To appearin" and delerid .;ny action or proceeding purp’arn;ng'lo -

atlect the security rights or powers of beneliciary or trustee; and in any suit,
action''or procéeding in which the -beneficiary. or trustee may. appear, including
any.;suit: for. the foreclosure of -this. deed, to. pay. all costs and .expenses, in-
cluding. evidence ol title and the beneliciary's or frustee’s attorney’s fees; the

amount ‘of atforney's fees mentioned ‘in' this ‘paragraph 7 in all cases shall be '

tixed by ithe trial-court ‘and in' the event of:an appeal from any judgment or
deceeo ol the trial court, drantor further agrees fo pay such xsum ax the ap-
pellate court shall“adjridge reasonable as tho benoliciary’s of frustee’s attir-
ney's lces on such .appeal.. -

It is mutually agreed that: .

. In the event that any portion or all of said property shall be tuken
under the right of i fe in or cond. it beneficiary shall have the
right, it it o elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such. proceedings,. shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
hoth ‘in the trial and 1} courts, ily paid or incurred by bene-
ticiuey cin. such -proceedings, mce -
secured hereby; and - grantor agrees, at itsown expense, to ‘take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly_upon beneliciary's request. . -

9. At any time and from -time to time upon written request of bene-
ticiary. payment of its fees and prescntation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation). without allecting
the liability of

to_time require, in -

‘procure any such insurance and-to.:

part' of the debt secured by’ this '
sing _ from breach: of. any. of the

herein -

-and: the  balance -applied .upon - the -indebtedness .

» person .for the payment ot the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b} join in
granting any easement or creating any restriction thereon; (c) join in any
" 'subordination’ ‘or ‘other agreement atlecting this deed or the lien or charge
thereol; (d) ‘reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive :proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
R 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
- pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits,. including those "past due and unpaid, and apply the same,
- less costs and . expenses  of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may  determine. - . :
© [11.°The "entering upon and taking possession of ‘said property the
:_:ollech'on of such rents, issues and prolits, or the proceeds of fire and ther
e policies or ion or awards for any taking or damage 4 the
property, and the application or release thereof as aforesaid, shall not cyre or
waive any default or notice of delault hereunder or invalidate any actldone
- pursuant to-such notice. ]

_-i» 12, Upon.default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as.a mortgage or direct the trustee to foreclose this trust deed. by
advertisement ‘and sale. In the latter event the beneficiary or the trustee shall
execute and cause {o be recorded his written notice of default and his election
to sell the said described real * property to satisfy the obligations secured

.- heseby, ,whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreciose by advertisement and sale

then after delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no detault occurred, and thereby cure
the default, in which event all foreclosure pr di shall be dismissed by
the trustee,
. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell zaid gproperty cither
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 761: recitals in the deed of any matters of fact shall be conclusive proof
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

v w015, When trustee sells pursuant fo the powers provided herein, trustee
shall apply . the proceeds of sale to payment of (1) the expenses of sale, in-
‘cluding . the compensation of the trustce and a reasonable charge by trustee's
attarney, (2) to the obligation secured by the frust deed, (5) to all persons
having recorded lens subswquent to the inferest of the frudee in the frust
deed as their inferests may appear in the order of their peivesty and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus,

16. For any .reason permitted by law beneliciary may from time fo
time int a or s fo any lrustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such i and substitution shall be made by written
instrument d by b liciary, ining reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or; Recorder. of the county or counties in which the property is situated,
shall be conclusive proof of proper L ent of the trustee.

17. Trustee ‘accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other decd of
trust or ol any action or proceeding in which Arantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The, Trust -Deed- Act. pro es . that, the
or -savings-and - lodn . association ‘authorized 1
property of this state, its subsidiories, affiliates,

trustee hereunder . must  be either anotiomey,. who is an_active member
o do business’ under the laws ‘of ‘Oregon or the United States;
agents or branches, the United Stotes or any agency thercof,

of .the Oregon State Bor, c bank, trust compony
a title insurance company authorized 1o insure title to real
or on escrow agent licensed under QRS 895,505 10 696.585.
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The, grantor covénants and_ agress to and Wzth the benefzcxary and those cIarmmg under him, that he is law-
full serzed i fee stmpIe of sard descnbed reaI property and* has ‘a’ Valxd unencumbered txtIe thereto

and that he WiII,A.W‘:atrént énd, forever defend the same againstall’— persons Whon-zsoeyer.

The gran{or warrants that the proceeds of the Ioan represented by the above -described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice beiow),

. ( b) for.an orgamzatmn, or, ( even x[ grantor is a natural person ) are for business or commercial purposes other than agricultural

: - purpeses.’- -

eed *apleeS to; inures to the bene!:t of and bmds all partres hereto, their heirs, leg. devisees, administrators, execu-

tors, personal “representatives, successors*and ass:gns. The ‘ferm beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a benehmary herein. In construing this deed and whenever the context so requires, the
d the ini; and rhe neuter, and the ingul number includes the pIural.

ng ou', whuhever wurrunty (a) or (b)is -

icable and the beneficiary is a creditor. /% /N7 gt et i i

-Lendmg Ad -and Regulnhon z, ihe )
; by .

favens-Nes; Form No 1305 ‘ar equnvalenl,” o

irst. lien, or-is_not. lo fmunce the pur:huse o
»of dwelllng use Slevens-Ness Fonn No, 1306, or-equivalent. I pliap

s
the unders:gned a Notary Public in and for said County and State, : .
personally appeared 'U /p//;? W INE7% FOR NOTARY SEAL OR STAMP

known to me

OFFICIAL SEAL
whose name__._—__subscribed to the RONALD LEE HUDSON

ﬁg oy d the NOTARY PUBLIC - CALIFORNIA

2N
: : : 'y ol LOS ANGELES COUNTY ,
%2; N ’ . . X My comm. expires MAY 18, 1882
. g . S ey

4263 Overland Avenue, Culver City, CA 90230

) id'he:,lt.he -person__

voy veiti,s REQUEST. FOR FULL. RECONVEYANCE

" To be used only when obligations have been paid.

: Trustee o

The underszgned is the legal owner and holqer of aII mdebtedness secured by the 1aregomg trust deed. All sums secured by said
trust deed. have been. fully.paid and satisfied..You bereby are directed, on payment.to vou of any sums owing to you under the terms of

" said. trust  deed.or pursuam‘ to. statuta,.to cancel .all.. eyrdences o[,.xndebtedness secured by sard trust deed - (which are dehvered to you

herewith togethe

Beneliciary

“” Do not lose er destroy this Trust Deed OR THE NOTE which it ‘secures. Both must be delivered 1o the trustee for cancellotion before reconveyance will be made.

TRUS DEED"

saygn 1

;:STATE OF .OREGON, ... - :
County of ..... _,Klamathr......., ....... } SS.

"I ‘certify that the within instru-
ment was received for record on the
. day of NOvember. ., 1981,
ey at1Q3240.__o'clock®...M., and recorded
'SPACE'RESERVED' " in book/reel/volume No...M.81 .. . on
FOR ) page. 20049. or as document/fee/file/
instrument/microfilm No.657.8.....c.covs
Record of Mortgages of said County.

Grantor

RECORDER'S USE -

Witness my hand and - seal of
-County affixed.




