as Beneficia Y,
Grantor irrevocably 8rants, bargains, sells and con
ath. . . County, Oregon,

n, by'instrument’s
st 24, 1973 in Volume M73,

IR E -

described as:

¢ “STEVENS.NEss AW FUBLISHING o, PCRTLAND, OR. 57202

20672 )

T Dy,

WITNESSETH. R

in trust, with power of sale, the properiy

veys fo frustee

] con-file in the
» ‘EXCEPTING, THEREFROM those =
by and thro

Page 7196,
ds of Klamath County.

fogether with all and singular the ¢ s, hered;; s and g
now or hereafter appertaining, and the rents, issues and profits ther
tion with said real estate.
st FORCTHE PURPOSE : OF. SECVU‘R‘INGsPERFORMANCE(
TY

TY_SEVEN THOUSAND

.07 .order _and
Per f

not sooner paid, fo be due and payable
The date of maturity of the debt

Ppur

s and all other rights thereunto belonging or in anywise
eof and all fixtures now or hereafter attached fo or used in connec-

of each agreement of g

UR...HHNDRED,A.AND.;.NQI.I.O.O-—-.:.———

Dollars,

made by dra
e

not

s the date, st
ty, or
i eneficiary,
herein, or

(a) consent to the making of any

C: map or plat of said Property: (b) join in
£ranting any easement or creating icti je
T e A

ereon: (¢} join in any

ment thereon;

‘and wor’kma“nlikc
ed, ‘damaged or

;4. To ‘provide -and con'tinuodsly maintain. insurance on the . buildings
now or hereafter erected on.the ‘said  premises against loss or damage by fire -
and such other hazards- as the pe ick; ay_from time to time require, in
an amount not less than $..- value » Written in

The amount

pplied by benefi-. .-

pon. any indei red 'hereby and in such order as bl‘neﬁciary
may determine,..or. at option of. benefici. 'y the entire so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive:any, delqult or notice of default hereunder or invalidate any
act done pursuant to such’ notice.

(5. To keep said premises free from construction I'ens. and to pay_all
taxes, assessments and ‘other charges that may be levied or assessed upon or
against said property belore any part of Such taxes, assessments and other
charges: become  past due -or delinquent and promptly deliver receipts therefor
to' beneficiary; should the grantor fail to make payme,
ments, insu;a;gcg .premiums,
by direct nt’

erty "hereinbelore described, “as
same_ exfent -thati'they are bou
described, and all, such.-payment
out notice, . 2
render all sums secured .
constitute a breach of “this trust deed, y . s
iv 6.: To pay-all costs; fees and expenses of this; trust including the cost.
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred, . .. NN . - e N
‘apr m and delend any ‘action’ or pmceeding"purparting to
7 powers of heneficiary or trustee; and in any suit,
ich: the beneticiary or trustee. may- appear, -including
any. suit, for. the foreclosure of. this deed, to pay all €osts and expenses, . in.
cluding evidence of “title and the beneficiary’s ‘or frustee’s altorney’s lees; the
y's" i in all'cases ‘shall be
‘any judgmeny or
further agrees 1o Pay such sum ax the ap-
shall “adjudge reasonable as the henoliciary’s or trustee’s atror.
ney's feos on such appeal.: .. . - .
It is mutually agreod that: ) .
8..In the event that any portion or alf of eait reoperty shall be taken
under the right 6f dminent domain’ or candemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of -the morties payable
&3 compensation tor such taking, which are in excess of the AmMount required
to pay all reasonable costs, expenses and altorney's fens necessarily paid or
incurred by Arantor in such proceedings, shall pe paid fo bencticiary and
applied by it first upon any reasonable costs and expenses and attorney's tees,
h in the trial and 1. ily paid or incurred by
ficiary in.such,pmccedings,“ 5 - pplied upon._ the indebt
secured “hereby; and ‘grantor “agrees,; at jts oivn “exp .
and - execute such instruments. as shaj] be nece
pensation, promptly upon beneliciary’s request,
9. At any time and from time to time upon written request of bene-
ticiary,  payment of ‘its lees and presentation of this decd and the note for
- endorsement  (in case’ of full ‘recon for

cancellation), wilhuutfallvc'ling‘
the liability of any person for the payment of the indcbmdnvss. trusfee may

on_or other” agreemiant aflecting this deed
thereof; (d) reconvey, withour warranty, all or any part of the property. The
frantee in any Jeconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thereln of any matters or facts shall
be conclusive . proof of the truthfulness thereof, Trustee’s fees for any of the
Services mentioned in this paragraph shall be not less than §5.
R 10. Upon any Arantor hereunder, beneficiary may ai any
time without notice, el by agent or by a receiver to be ap-
pointed by courf, ard to the adequacy of any: security for
the indebtedness hereby secured, cnter upon and take possession” of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits; including those past due and unpzid, and apply the same,
less costs and expenses. of operation and collection, inciy, ing reasonable attor-
ney’s’ fees upon any indebtedness secured hereby, and in such order as bene-
* liciary may determine. -
I I The enfering pon: and’ taking possession of - sajd property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or Compensation or awards for any taking or damage of the
© property, pplication or release thereof as aloresaid, shalt not cure or
i or notice of default hereunder or invalidate any act done
pursuant to such notice.: A

2._ Upon . default by grantor

or the lien or ch,

1 in payment of any indebtedness secured
Y or in his performance of any agreement hereunder, the bcncliciary may

declare all sums secured hereby- immediately due and payable. In such an

event the beneficiary at his election may proceed o foreclose this trust deed
. in equity as a mortdade or direct the trustee to foreclose this trust deed by
advertisement and safe. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice ot detault and his election
fo sell the said described real property to satisfy the obligations secured
hereby,, when.‘upon;the frustee shall fix the time and place of saje, £ive notice
thereaf as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici. i i

of the prin-
thereby cure
shall be dismissed Ly

and
may
either

the date and at the time
e notice of sale or .the time to which said sale
provided by law. The trustee may sell said property
in separate parcels and shall self the parcel or parc
the highest bidder ‘for cash, payable at the tim
€r to the purchaser ji i i
the. properéy . so sold, i
plied. The recitals in the deed of any matlers of fact shall be
of the truthfulness thereof. Any person, excluding the truste
* the grantor and benelficiary, may purchase at the saje,
herein, trustee
(1) the cxpenses of sale, in.
A reasonable charge by trustec's
attorney, Y the fruse teed, () to all persons
aving  recorded diens subsequent 1o the intetest of the tiuston oy the feuse
deed as their interests AN appeac in the onder of their priority aed (4} the
surplas, f ang, -t the jrantor or o hia ‘suecossor in interest entitied fo ruch
surplus. .
bumliciury may drom time to
ANy trusfee naned herein or o any
pon such appointmient, andg without
latter shall be v £y il i

16, For any reason
time appoint

or ‘counties in which the RrOperty s situated,
er appointment of the FLCCESSOr frustee,

17, ccepts this tryst when this deed, duly executed
acknowledged js made a public record as provided by law! Trustee js not
obligated to notily any party hereto of i other deed of
{rust or of any action or proceeding in inty or tristec
shall bo a party unless such action or pr Y frustee,

NOTE: The Trust ‘Deed . Act provides. that the “trustea hereunder muss .be
or savings: and joan assoclation” authorized 1o do -
agents or’ branches,

Property of this state, jts subsidiaries, affiliates,

-gither .an attomey, who is !
business under the lows: of Oregan “or the United "States, o title” insurance company guthorized 1o insure title 1o real
the United Stares ©r any.agency thereof, or an escrow agent

an_active, member of. the . Oregon State Bar, o bank, trust company

licensed under ORS 696.505 to 696,588,

doan,

r‘




This‘ deed appliés to, inu

tors, ‘personal ‘representati

confract secured. hereby,"

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
g this deed and whenever the context so requires, the

line - g

* IMPORTANT NOTICE: Délato,
not applicable; 'if warranty {a)
as. such word ' is  defin
benefi s

res; for this ¢

4 ludes the #

IN WITNESS WHEREOF,

ludes the plural,

said grantor has hereunto set his hand the day and year first above written,

by -lining out, ‘whichever warranty (a} or {b) is
:I¢ applicable and

ed..in’ the '

ply:with “the. Act-and..Regul by ki ]
PO ,v~if‘ this instrument is:to

be-a FIRST lien fo finance

the. purchase’ of a_;lWelling,'use»f_'VSteyens-gNe,s’s FormNo. 1305 “or equivalent;
i strument .is -NOT to_be:afirst lien, or is. not. to' finance the. purchase.
'dwelling;usq SIevensTNagsinrm No. 1306, or ‘equivalent. If - complianca

he Act is not required,
(If the sigﬁb;'bf the. above is 6
use_the form of acknowledgment

STATE OF OREGON, -+ -
L s Klamath -

5.

»Persc‘)n:\alkl)" éépea'red;thve above -'némé&_,..
N hard-C. Schader and

Ric

oiparation,
opposite.)

disregard this notice.

. 1ORS 93,490} ) .
e " STATE OF OREGON, County of...... ... ..
,19...81.
duly sworn, did ‘say that the former is the
- president: and that the latter is the.... .
secrefary of .._

said corporation by’ authority of its board of directors;
and- each of them ack, ledged said instr to -be its voluntary act
and deed.:". " - o

Beifore mie: " V"

for Oredon - (OFFICIAL

SEAL)

My commission expires:

Y‘comnussmn.expirés:.7 /5/ J E

REQUEST FOR FULL. RECONVEYANCE

o “To be used cnly when obligations have been paid.

» Trustee

y :paid and sati§lied,; Yoiz;‘h‘e'rebyv' are H{reéted, on payment- to

said tri:stdee[i.or, pursuant.to statute,.to.cancel. all. evid
herewith together with _said trust deed) and to reconvey, without warranty, .
AT 3 siiia i H Coer

estate

now held. byryou

Do not fose or destroy this Trust Deed OR THE NOTE wﬁlth it secures. Both must be delivered 1o the trustee for

(which are delivered to you
to.the parties designated by the terms of said_trust deed the
e:same, Méil recor-u\rergance; and. documents to ...

eneficiary

befors yence wiil be made.

..+ STATE OF OREGON, -
o ,Couqty« of

I certify that the within instry-

was received for record on the
L7 ~day of November | 19..81
at. 2.:45 o'clock. . B.M., and recorded
in book/reel /volume No.M..81 on
., page..20Q07 2 or as document/fee /file/
/'insli;.:me'nt/microfilm No. ..659 ,
Record of Mortgages of said County.

ment

'SPACE RESERVED -
FOR =
/RECORDER'S 'UsE

. Benetidiary . : Witness my hand. and seal of

L "AFTER RECORDING RETURN'TO - -

‘MOUNTAIN TIT
o

P .
Ry

“County affixed.




