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_THIS TRUST-DEED, -made this ./ & day of .. November. .=~ =" 18L | between
RATG WQODSfand”MELANIE WOODS, husband and wife, )

®

as Grantor, . MOUNTAIN TITLE COMPANY . , as Trusteo, and
DALE;Q.rWOODS and ‘KAREN A, WQODS, husband and wife,

‘ : WITNESSETH: o - SR
‘1Q{§{ztor jrret{ocab_ly grants, bargains, sells and conveys to trustee in trust, with power ‘of sale; the property
oo Riamath County, Oregon, described as: : s

Block 3 of Tract No. 1103, EAST HILLS ESTATES,

ty of Klamath, State of Oregon’

ANy, . iy - .
-together ‘with all and lar the ¢ ts, hered and appurtenances and all other rights thereunto belonging or in anywise

»
now or hereafter appertaining, and the rents, issues and proftits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate. )
TR : CURING "PERFORMANCE 6t each
IGHT. HUNDRED.:
= : . .= bovdvesovotend Dollafs, with inferest thereon according to the terms of a promissory
date herewith} payable 'to benet ry or order-and madp by grantor, the final payment of principal and interest hereof, if
not sooner pai‘d, to be due’ and payab E Noyemb . , 19. 91 . '
The date of maturity of the debt secured by on which the final installment of said note
becomes due and payable, In the event the within in i
sold, conveyed, assigned o i fi i fi fi e written consent or approval of the beneficiary,
then, at-the beneliciary’s option, all obligations se, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .
The above described real Property is not currently used:for agricultural, ‘timber or grazing purposes.

To protect the security of t (a) consent to the making of any property: (b) join in
©7 = 1.-To" protect,”pre: £oo . grant 8- any - f triction thereon; (c) Jjoin in. any
and repair; not to remo: i ilding. H y subordmanor_x or other agreement aflecting this deed or the lien or charge
not to commit or permit raste T e e thereof;- (d) reconvey, without warranty, all or any part of the property. The
2. To complete i .gooa"and'wérkrhanlike drantee in any reconveyance may be described as the “person or persons
manner any building or, improvement. which: may be i:anstructed, damaged ‘or .  legally entitled thereto,” and the recitals therein of any rmatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . N be r.:anclusxvq proof” of the truthtulness thereof. Trustee's fees for any of the
7 3. To comply. with all laws; ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
‘t:oﬁ:‘,athiestric(ion!.allecting said property; if the ‘beneficiary 30-requests, to 10. Upon any delauit by grantor hereunder, beneliciary may at any
Join in ing such ti ing stat, pursuant-to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial - Code as the beneficiaty ‘may require 5 3 i pointed by a court, and without regard to the adequacy of any security for
proper - public olfice or offices,*, 3 t X ien searches -made the indebtedness hereby secured, enter uport and take possession of said prop-
by -filing officers .or -searching agencies’ as' may be. deerned’ desirable by the erly or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary.: .- - e . . B e issues and profits, including those past due and unpaid, and. apply the same,
. To provide and - continuously ‘maintain ' insurance ‘ofi " the “buildings It i including reasonable-attor.
. reafter erected on the said prernises against loss or damagde by. fire-:. 's - - and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in - ticiary may. determine. .
an amount not less than § » writfen in’ I, The entering upon and taking possession of said properly, the
le to the b 'y, with Jos: yable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; .. insurance policies or compensation or awards for any taking or damage of the
if the grantor -shall tail-for any y such insurance and ‘to’ ‘property, and the application or release thereot as aforesaid, shall not cure or
deliver said days prior to the expira-  wajve any default or notice of default hereunder or invalidate any act done
tion of ! & g . laced on sa;qh buildings,” * pursuant to such ‘notice,
7 S f .
:y ?f’:;,’,,;gd f,ya;,:s,:r;_ s 112, Upon:detault by grantor in payment of any indebtedness secured
n’,any . indebtedness ‘s - in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneticiary may
may determine, or at ‘option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and p"y‘bk’;.l" M’:{ ‘:3
any part.thereol, may be released to grantor. Such application or release shall = event the beneliciary at his election may proceed to foreclose this tn:ist eb
not cure ‘or waive any delault or notice of default hereunder or invalidate any :in equity as a-mortdage or direct the frustee to foreclose this trust «d‘x y
act done’ pursuant to.such notice. [ : advertisement axd sale. In the latter event the beneliciary or the trustee shal]
5. To keep said: premises free - from construction lens and to pay all execute and cause fo be recorded his written notice of default and his election
taxes, assessments and- other charges that may be:levied or assessed upon or, . he ol;hgatmns_ secured
against said property sbefcre - any part of such taxes, assessments and ‘other. lace oh sale, gtvs negnge
charges become past due or delinquent and promptly deliver receipts therefor eclose this trust deed in
to beneficiary; should the grantor fajl fo rnake payment of any ‘taxes, assess- e .
ments,” insurance premiums,” liens ‘or other charges payable by grantor, either 13. Should the bene{ncmry elect to, foreclose by advertisement and sale
by ‘direct” ‘payment: or “by - providing beneficiary with funds with which to then aiter delault at any time prior fo five days before the date set by the
make such payment, beneficiary rmay, at its option, make payment thereof, d ce’s sale, the Arantor or other person so privileged by
and’ the amount-so paid; with:’int_eiest at: the rate set y or his rs in interest, respec-

om” breach’‘of any - of the
erest:as- aforesaid, the prop=:;s
erty: hereinbelore ; described, . as .well- as . the.. grantor, sshall be bound. to the !
same .extent that they, are bound for the 1 of the obligation kerein ..the detault, in
described, and ‘all’ such payments shall be' i, ely ‘duc and payable with. = the trustee,
out ‘notice; and the‘nonpaymeqr thereof:shall, atthe option ol: the beneficiary, .- 14. Otherwise, the sale shall be
render:all: sums secured. by this, trust deed: immediately. due. and; payable .and . place designated in the- notice of sal
constitute a_breach of this trust deed. o L S L -
TR “6. To’pay ‘all ‘costs; fees and expensessof ‘this trust including the cost
of ‘title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcin this obligation and trustee's and attorney's
fees actually incurred: EIR S S Ry EEERAR U = Vit sol
. To appear. in’ and ‘detend any action or proceeding purporting to i i conclusive proof
atlect .the_ security :rights or - powers of beneliciary or tr . excluding the trustee, but including
action . or proceeding in which the beneliciary 1 ficiary, may purchase at the sale.
15. When trustes sells pursuant to the powers provided herein, trustee
xhaé[ npp]{v. the proceeds of sale > i (1) {hnl expenses '::l i
\ B ! f g ! - ) cuding the compensation feasonable chargde trustee's
. Mixed by the tr ¥ vent of an appeal from any judintent or afmrn:y. (2) toplhn obligation accured by the trust deed, (3) to :II persons
decreo of the trial:court, grantor furthor Adrees fo pay such aum A% the ap. having reconded fiens subsaquent to the intereaf of the trustee in the trust
prll_ntn court shall adjudge reasonable nsvthn“brnehemryg‘ or {ru}lfa: qrtqu deed as their interests may appear in the order of their priotity and (4} the
ney'a lees on such appeals oo T o R surplus, ‘it “any, ro the grantr or to his successor in interess entitled (o such
‘It is mutually agreed that: LT e . surpiusl
B.“»l{rthe event that any portion or a"«o!_ said property:shall be taken 16. For any rexsan peemrrad by law Bereticiary may from time to
under the right of do or dem  beneliciary ‘shall have the time appoint a successor or sovcessors fo 0y frustee pamed herein or fo any
right, it it so_ elects, A ¢ 5 on of the monies payable Successor trustee appuinted hereunder. Upon such appointment, and without
fo.compensation lor such taking, which ace in excess of the amount | Sonveyance w the successor trustee, the latter shall be. wested wirk all title,
to ‘pay:all reasonable costs, expenses .and attorney's Ie_es necrssanly_ powers. and_duties conferred upon any trustee hercin named
incurred by grantor in such proceedings, shall be paid to benrhcmr'y hereunder. Each such i ent and substitution shall be ma
applied by it lirst.upon any reasonable costs' and ‘expenses and attorney’s fees, instrument  executed by beneficiary, containing relerence to ¢
both in_(he trial and ippell. courts, ily "‘paid or dncurred by bene. --and its place ol. record, which, when recorded. in the oltice of the County
ficiary* in such ' proceedings,” and - the balance -applied -upon’, the indebtedness Cletk or Recorder of the county or counties in waich the property is situated,
secured _hereby; and frantor agrees, at its own_expense, fo tqu such actions shall be conclusive prool ol proper R nt of the trustee.
and executo “such finstruments. as shall be riecessary’ n obtaining . such’ com. . ted and
pensation, promptly upon beneficiary's request, Lo N [ Bene: - Trxucsct:e is ‘ot
i < 9.-At any time and from hme‘fur{nme ;:poq w;:lten requ;,st o e?ef . y any party hereto of pending sale under any other deed of
iclary, .payment of _its lees and_presentation ol this deed .and_the note for trust or of any action o ding i hich grant Benefici trost
endorserent (in eass . of full <o ] ). without aff & . trust or-of any action or proceeding'in which grantor, bene iciary or trustee
the liability of any. p son_for. t f th " in ess, frustee may . _ahall ée a parly unless 'suf:h action or proceeding is brought by trustee.

NOTE: The TrustiDeed Adt provides ‘that the trustee:héreinder miist ‘b’ sither ‘an attorney, who-is an attive member ‘of- the: Oregon State Bar, o bank,” trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this ‘state, its subsidiaries, affiliates, ogents or branches, the United States or ony ogency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




R L AL
The grantor covenants and agrees to and thh the benefzcxary and those: cIarmmg ‘'under him, that he is law-
fully, seized in ‘fee simple of said descrxbed,” ‘I"property and has a valid, unencumbered title thereto

This: Second Trust -Deed--is junior-and inferior.to that certain Trust Deed
dated the 13 day of November, 1981, with Craig Woods and Melanie Woods
as the ‘Grantor, Wllllam Sisemore as the Trustee and Klamath First Federal
ard that he ‘will warrant and forever "defend ‘the same ‘against all persons whomsoever.

Sav1ngs & Loan Assoc1at10n, as ‘the Beneficiary, recorded in Volume M81
page . 19934 ; on November' 16 , 1981.

The grantor warrants that the pmceeds of the loan represented by the above’ described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes ( (see Important Notice below),

&b —tor mﬂlﬂt&fﬂ;‘o‘t <svErit 'gmmm-lr T AaTdTal Bé s_érT)' e for Dusiness or commercial purposes other than—a-g-rrcarutal
..__pu:pm- - :

“This: ‘deed  applies to, inures to the "benelit of and binds all partles hereto, their heirs, legat devisees, administrators, execi-

tors,’ personal representatives,. successors -and. assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether:or riot named as a beneticiary herein. In donstmmg this deed and whenever the context so requires, the

F:d “the feminine and the neuter, and the singul. includes the plural.
“IN, WI TNESS WHEREOF satd grantor has hereunto set hzs hand the day and year first above written.
Al

* IMPORTANT NOTICE. Dale!e, by lining oul, whkhever wurrunty (u) or (b) is’ e\/&,«/\ Q’ (_/->
nol appli if y-{a)-i licoble .and the beneficiary-is a creditor, . CRAIG WQSODS H
£ sord - is - defined - “In ﬂm 'I'ru!h-m-lendmg M and- Regumﬂon Z, the ’

eficiary, MUST ‘comply “with _the’ Act’and R by :z /Z/CC/ é{_/zz—';[ \L/
disclosuros; . for .this purp if this i it is Qo be .a FIRST. lien to f‘ncn:e ' ANIE Woo"b"s """""""""""
the purchcse of ‘a-dwelling, vuse' Slevem-Neu -Form :No.~ 1305 or equivalent; - :
if_this" instrument is"NOT to bes.a_ “first' e, or is“riot to fi nance’ the purchase :
of. a.dwelling .use Stevens-Ness Form_ No: 1306, .or equi if p LT T e T

wlth ihe Ad Is nol requ:md, dnsmgurd Ihi: notlce. S

R (I! the slgner of !he uhuve isd <omumllon,
use “the form of u:knowledgmenl opposite.) -

(ORS 93 490)
STA TE 0 O,REGON ) L | sTaTE oF OREGON County of s,
Klamath : s . .
- County of : 19
November B 81 ed .. ...and

Per§onally
: T OO0 TN USSP R who, each being first

Personall ap, eared. tha abo e mmed
CRA].'V \% DS é’l

duly sworn, did say thaf.the former is the...........
president ‘and that the latter is the...
secretary "of

a corporation, and that. the seal affrxed to the foregoing mstrument is the
aorporate seal. of said corporatron and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and_each of them acknowledged said instrument to be its voluntary act

and deed.
IR : Before me:
(OFFICIAL ** = n
SEAL). - Suqan Kav\Nﬁu’“" _________________________________ -
S . N&@&&uélxg,lorfg‘re@mgoré ) Ury Publrc ior Oregon‘ (OI;I;;CI{SQL
‘MM gammissionoexpirgsres 'y.commission expires:
. REQUESY FOR FULL' RECONVEYANCE- "~
To bo uud nnly when obllgnllnm have besn poid.
TO;'“ e L " ‘ RRIREI, Trustee
"The undersigned r;s’:t'h‘e"légfal owner airu:i_L Id. of all indebtedne secured by the foregoing trust deed. All sums secured by said
triist deed have been fully paid and satistied.: You hereby are directed, on payment to you ‘of any sums owing to you under the terms ‘of
said ‘trust deed or pursuant to statute, to cancel all evid -of indebted | “secured by said trust deed (ivhich are delivered to you
. herewrth together with-said friist. deed):and to reconvey, without warranty, to.the parties. n'esrgnated by the terms of said trust deed the

“held byfy u’

nder the same. Mail reconveyance 'and ‘documents to".... e T U SOV SPTSTR

Beneliciary
Do not lose or destroy this Trust Deed OR THE NOTE which It sacures, Both n;ut! be doliverad to the trustes for liation before Y will be made.
TRUST DEED . SRR STATE OF OREGON,.
. “wromm No. 881} : ' County of ..Klamath. ... S8.
STEVENS.-NESE LAW FUB, CO.. PORTLAND. ORE.

I certify that the within instru-
ment was received for record on the

CRAIG WOODS -AND

- MELANIE WOODS “““ ; . .17, day of November...., 19.81,
LA at.3234... .oclock P AL, and recorded

Grantor SPACE RESERVED in book/reel/volume No...M. .81 . on

‘DALE O.. AND KAREN . - . FOR.. - page..20091 _or as document/fee/file/

; RECORDER'S USE g jmstrument/ microfilm No. 6603

-y

" Record of Mortgages - of- said County.

Witness my. hand and seal of
. County affixed.

Beneticiary

TAETER REGORDING R: URN TO
Title .Co.

Escro Department
407 Mhin-Street
Klamath Falls, Oregon




