' “{g1-——Oregon Trust Deed Se'vies-—'l’kusf ‘DEED. T ) - - . ] . STEVENS-NESS LAW PUBLISHING CO.. FORTLAND, OR, 97204

i$1—Oregan Trost Deod Serles TRUST P8F0:———

TRUST DEED.

B ‘HIS:fRUéT'DEEB: made ¢
L NEWMAN AND, ARLA

as Beneficiary, e et .

L - S : WITNESSETH: S0 I

; Grantor irreyogably grants,»baggaiﬁs, sells and conveys to tfrustee in trust, with-power of ‘sale, the property
amath . County, Oregon, described -as: o cer edtmneay 2T T

on"at‘:\tfaﬂched*hefe'to and made a part hereof:

kbéét}ier with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. e
een FOR'THE PURPOSE QF SECURING PERFORMANCE of ‘éach’agreement of grant

~THENTYFL  THOUSAND::AND 0/100 5

: interest thérégh wecording to the terms of a promissory

L : 1

-fofe of even date herewith; y ‘henelfi ; the ‘final payment’ of principal and interest hereof, it

...not sooner paid, fo be dué’ and p‘a&able' S | ¥ , 190 R .

. The date of maturity of the debt secured by this instrume stated above, on which the final ;nstallment of said note
becomes due and payable. In the event the within described . property, of any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

<tthen, at the peneficiary’s option, all obligations secured, by.:this instrument, . irrespective of the maturity dates expressed therein, of

—herein, shall beconie immediately due and payable. '

O The ahove described real property is not currently used'-'fér‘agrichllurul,"ﬁmber'oi7 grazing pUrposes.

To protect the security of this trust deed, grantor agrees: (a) consent o the making of any map or plat of said property; (b) join in
..}~ To-protect,” preserve . d - maintain 'said'pmperty‘in"good “eondition"” granting -any easement - Of creatmg“any*_restnc.hon thereon; (€) -join in”any
w—and repair; not to remove OF demolish any “building o improvement thereon; . ‘subordlnahon or other a.greement affecting this deed or the lien or charge
t to commit of permit any waste of said property. . L . thereofj '(d) reconvey, without warranty, all or any part of the property. The
? 3. To complete or restore - pr tly and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person of persons
manner a0y building or: improvement . e constructed, damaged -or. legally enh_!led thereto,’ and the recitals theremn of any matters or fac
destroyed thereon, and ‘hen due all costs incurred therefor. be ‘conclusive, prool of the truthiulness thereof. Trustees fees for any of the
L7573, To comply with. all laws, ordinances, redulations, ‘covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; if the beneliciary s0 requests, t0 10. Upon any detaul! by grantor hereunder, beneficiary may at any
jain in executing ‘such financing statements pu! ¢ to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial ‘Code a3 the baneficiary, may ¥ uire and to i H pointed by a court, and without regard to- the adequacy ol any security
proper. public office or ol tices, as wi cost © i . . the indebtedness hercby secured, enter upon and take pOSSESNIO [t
by iling -olficers o€ searching agencies * as. may “he deemed erty or any part thereol, .in. its.own name sue of otherwise co
beneliciary. e | issues and prolits, sncluding those past due and unpaid. and apply the same,
~4~To - provide 'and»continuously maintain insurance on the buildings + Jess-costs and -expenses of opécrafion an jon. includind ! ble attor-
now or hereafter erected. ori the said premises against loss or damage by lire n.ey':'lces upon any'indeb!edness secured hereby, and in such order as bene-
. such other harards as the 7enEliciary may lrom time to time require. in Ticiary may determine. - o
an amount not less.than: $.... a.. , written in 11. The entering upon and taking possession ol said propertv. the
Companies Jcce . to the bLeneficiary, with los: yable to the latter; all collection of such rents, issues and prolits, or the proceezls ol fire and other
policivs of insuruncu,bhn" be delivered fo the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall fail tor any reason to procure any such insurance and_to property, and the application or release thereof as atoresaid, shall pot curc or
deliver said policies to the benelicinry at least litteen days prior to the expira- Wwaive any default or notice of default hereunder of invalidate any act done
tion ‘of any policy insu r herealter placed on said buildings.” pursuant o such notice.
the beneliciary may pro me  at drantor's expense. The amount . . .
callected—lindtr any lire or- cance policy may be applied by bonefi- E 12. Upon delault by grantor tn payment of any indebtedness sccured
ciary upon any indebtedness secur “and in such order as beneliciacy hereby or in his pertormance ol any agreement hereunder, bencliciary may
‘may determine; or ‘at option of bene i o collected, of declare all sum_s.secured percbylxmmedm(ely duc and .. uch an
any part thercot, may be released to grantor. icati elease shall event the beneficiary at his election may proceed to
ot cure.or waive any detault or notice of default hereun in equity as a mortgage Or direct the trustee (o foreclose !
et done pursuant to such notice. B advertisement and sale. In the latter event the beneficiary of the trustee sh.all
. 5. To keep said premises Hree trom construction L'ens and to pay all execute and cay be recorded his written no default and his election
taxes, assessments and other chardes be Jevied of assessed. upon or atlo:’i":e::;ieco

% s ther- s
against said - property assessments and other thereol as then rcqul.rcd by law and procect deed in

charges become past.d deliver receipts therefor I =S
to beneficiary; should the gran | to make payment of any.- taxes, assess- the manner provided in ORS 86.740 to 86.795.

insurance 'premxums,.hens or other charges payable by  grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
roviding beneficiary with funds with which to then alter default at any time prior to live days before the date set by the
beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person_ SO, privileged by
and ‘the amo paid.zwithinleres he: rate set forth in the note secured ORS 86.760, may pay to the beneliciary i rs in interest, respec-
hereby,. together . obligations, described in para aphs 6 and 7. of - this tively, the entire amount , then due under ust_deed and the
trust deed, hall_be added to and become & part ot the debt secured by this ‘obligation secured thereby (including costs and expens y incurred in
trust “deed,’ without  waiver of any 'rights arising” Irom breach’ of any 'of the " enforcingd the terms ol the obligation and trustee’s and ey’ s not ex-
covenants hereol: and for such payments, .wih interest.as aloresaid, the prop- o cgeding the amounts provided by law) other t
erty hereinbefore- described, as. well .as, the grantor, shall. be bound . to, the cipal as would not then be due had no default o an herel
same extent that they are bound for the payment of the obligation Herein the default, 11 which event all toreclosure proceedings shall be dismissed by
described, and ‘all such’ payments shall be i i due and payablc'wirh- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwi: all’ be held on the date and at ¢l e time and
render: all sums secured by this trust. deed immediately due and. payable an pla I sale or the time o which s& i sale may
constitute & breach of this trust deed. . . L, . 5 be 2 oIl said property either
6. To pay-all costs, fees and expenses of this - trust including the cost in one parce i
of - title search as well as the other costs and expenses of the trustee incurred auction to th
in connection with or in enforcing this obligation and tgustee's and attorney’s shall deliver to the purci
fees actuvally jacurred. o E e . RN P e g ¢ so sold, bul
7. To appear’ in and defend any action or proceeding purporting to 1
alfect .the security. rights 3 1 ici: rustee; and in_any. suit, . . Any . person,
action_or sding in W i y appear, including - . purchase at the sale.
any - suit k{ is and expenses, L
cludingdevi itle Jiciary's or. trustee’s attorney’s fees; the
amaunt ol unoln'cy'a lees i i i amph] 7 in all cn'ses’ (sha“ be
fixed by the trial cous i al from any juc gment or . S et " <
decres of the trial court, drantor further agrees to pay such sunt as the ap- ;,‘,‘?f:?’;,c(j,)dgf f;’;f,,"lz",'gfgou,m S e trust doed, (:t)eemins,:hi"tsr‘;:i
pellate court Jhall adjudge_reasonzble a3 the henehiciary’s Of trustee’s aftor- d‘r«!»‘.‘u their. interests nay appear in the order i i nd (4) the
ney’s fees on such appeal. . surplus, i any. to the deantor of ta his successor in interest entitled to such
Jtis mutually agreed that: 3 . . surplus. N
8. In the event. that Dny partion: of atl °,l said prgpqriy shall be taken 16. For any reason permirted by law benetiviarny may from rime ¢
of eminent d T acion. . h y shall have ”‘,” fime appoint a successor or successos to any erustee named herein of 0 any
that all or any portion ol the monies ”“"?b; successor trusfee ‘appointed hereundes. Upon such appointment. and without
which are in exCess of the amount require Sonveyance fo the successor trustee, the latter shall be vested with all title,
expenses and attorney’s lees necessarily. paid_or powers and duties conferred upon any trustee herein named or appoint
proceedings, shall be paid to beneticiary and Sereunder. Each such appointment and ubstitution shall be made by written
reasonable costs and_expenses and attorney's lees, instrument executed by heneficiary, containing reference to this trust deed
et .4 !2'ed°9""§'l’ necessarily paid or incurred by bene- _ .and its place of record, -which. when recorded in ¢he ollice of the County
liciar; cand:‘the - ‘?;""C".‘ applied. upon ‘22»""";"'“3’.‘95’ "Clerk or’Recorder of the county of counties in which the property is situated,
secured R A d agrees, at is own expense, to take suc actions shall be conclusive proof of proper appointment of the successor trustee.
and execute S (s . as._shall he necessary in obtaining such com-

pcnsn(inn, promptly upon ficiary's request. 17. Trustee accepts this trust when this deed, duly executed and
9. A

. rustee sells pursuant to the powers provided herein, frustee
shall apply - the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s

% any time and from time fo time upon written request of bene- nckpawledged is made a public _record as provided by law. Trustee is not
ficiary, pnymo:nt’ of its lecs and presentation o this deed and the note lor obligated "o notify any party hereto of pending s‘“,"‘""d" any other deed of
endorsement (in case of full reconveyances. tor cancellation). without allecting "hu“I or ol any uch’on or l;‘"’"".dmﬁ n “'h'cg_ grantor, beneliciary or trustee
the Lability of any. person lor._the payment_of the indebtedness, trustee may St aill bo a party un ess SUC action of proces ing is brought by trustee.

NOTE: The Trust Deed - Act provides : that the trustee hereunder must be either un"onomey.,wha' is- an active’ member of 'the “regon - State_Bar, o bank, trust company
or savings and loan association authorized to do business under the laws of Oregon of the United States, @ title insurance company authorized to insuse title 10 real
propesty of this state, its subsidiories, affiliates, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 6946.505 to0 695.5985.

__,—-—___.,V____.__’—_,_‘—__,_.__—————




The grantor warrants that the

(a)* primarily  for grantor's personal,

(5) . for an organization, or (even if grantor i

- purposes, PET TR i

This deed applies to, i
tors,  personal repr tativ.
contract secured hereby, whether or
masculine gender includes the f i

household or agri
S & natural Person) are for business or commercial purposes other than agricultural

2 represented by the above described note and this trust deed are-

cultural purposes (see Important Notice below),

* [MPORTANT NOTICE: ‘Dalete. by liaing out, whichever warranty {o) or (b} js ,(/ /Z
T | v . ho benaficiary is & srean A %4797!//,@&/7/%{&

not applicable; if warranty {a) is q

Act-and Regulation Z, the
“and Régularion' by making required

disclosures; for. this Purpose, 'if this inst ment is to be o FIRST lien to finance.. .

&i}{ardK . Newman

the ‘purchase of dwelling, yse Stevens-Ness: Form No.- 1305 or equivalent; . - SR
if “this Instriment - is” NOT to he a-first lien; or Is not "t finance ‘the Purchase - :

of o dwelling uquSfailans-Ness“Fohﬁ No. 1306, o equivalent,

with the Act is not required, -"disrggurd this nofice, Lo

‘(lf the signer kaf fhev :‘:bé’ve‘is :a éorpcrulian,‘
use the form of acknowledgment ©opposite.) .

STATE OF OREGON, L )

. County of Klamath3 s
e NOVEWbeY /7, 1981 o
Pe(sonallj'appeared the above named.. .. . . . .

~Richard K. Newman and :
..;.Ai:la R ‘

: o

0 ektlota’y Pubiic for Oregon .77

Tt

MEITTVON

T My commission expires: 6_19_84 o

ed the loregoi;rg instry-
.voluntary act and deed.‘

Notary Public for Gragon ™"

If compliance !

= -{ORS - 93.450)

Persohally appeared - .
Tt who, each being first
duly sworn, did say that the former is the
president'andr that the latter is the
secretary of ...

@ corporation, and that the seal atfixed to the foregoing ins rument is the

‘corporate seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;
and .each of them acknowledged said instrument to be its voluntary act
and deed.

‘Before me:

(OFFICIAL
SEAL)
My commission expires:

REQUEST FOR' FuLL RECONVEYANCE

To be uted only when ebligaﬂam:huv: besn paid.

T y i Trustee: . -

The iuidérsignéd is the legal owner and hold,

of all-indebted,

secured by the ibregoing trust deed, All suyms secured by said

trust deed have ‘been fully'paid and s&tisiied.}!’ou hereby are ‘directet_i, ‘on Payment to you of any sums owing to y6u under 4he terms of

V’}said trust deed or pursuant to’ statute, to cancel all evid

“hérewith together with. said frust-deed) and to ‘réco

Do not lose o destroy this Trust Deed OR THE NOTE which it sseures. Both must be delivarad to the trustee for ien before

TRUST DEED

(FORM No._go1) -

STEVENS NEsS Lhw Fih. CO.; PORTUAND. oRE

TERRECORDING :RETURN To
tified Mortgage Co.
/836" Klamath Ave
o : RS Y
Klamath Fall¥sz

of indebied,

- - -RECORDER'S use
SO T

" secured by said trust deed (which dre delivered fo you

y,ﬁwi;ﬁox)t‘rwgarragty! [ to‘the -partieg designated-by the terms of Said trust deed the
estate now held bytyou: under the same." Maijl reconveyancs ‘and-dociuments 1o Ll : g

ce will be mode.

STATE OF OREGON, }

County of y Ss.

that the within. instru-

ment was received for ;ecoz;d on the
i day of ‘

SPACE RESERVED

- FOR _..or as document/fee/ﬁle/

insfi"um?ﬁﬂmicroii!m No. s

ord “of Mortgages ‘of said County.

Witness my hand and seal of
County affixed.” )

e

e T

e
T —

A——




. 2oaow

A tract of land situated in the W4BsSWENEY: of Section 35, Township 38 South, Range
9 East of the Willemette Meridian, Klamath County, Oregon, more particularly des-
cribed as follows:

PARCEL 1:

Beginning at a point on the West line of the SWxNE% of said Section 35, said point
being Northerly 325.0 feet from the Southwest corner of the SWANEY:; of said Section
35; thence Easterly at right angles to the West line of the SWNEX of said Section
35 to the East line of the WaBSWNEY of said Section 35;thence Northerly along
the said East line to the Northeast corner of the WiPSWliE) of said Section 3533
thence Westerly along the North line of the WaksSWNEY of said Section 35 to the
Northwest corner thereof; thence Southerly along the West line of the SWNEY% of
" said Section 35 to the point of beginning.

PARCEL 2: - '

Also, beginning at the Southwest corner of the SWNE% of said Section 35; thence
North along the West line of said SWNEY, a distance of 325.0 feet; thence East

‘at right angles to the West 1ine of said SWNE; a distance of 60.0 feet; thence
South, parallel with the West line of said SWNF¥% a distance of 85.0 feet; thence
West at right angles to the West line of said SWxNEX a distance of 20.0 feet; thence
South parallel with the West line of said SWNE% a distance of 240.0 feet to the
South 1line of said SWkNE%; thence West along said South line a distance of 40.0

feet to the point of beginning. ' ,

STATE °F OREGON; COUNTY OF KLAMATH; ss.
*ed for record akpepextofy_
nis__1gday of November A-D- 1981 ut_g;__3(9'd:‘ck amM

duly recorded in Vol.__m g1 . of__Mtge on a ¢ _20105
' EV_LYM BIEHNGouriy  -1:

; Fee $12.00




