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"o@ o o0 NOTE AND MORTGAGE 15&“32 '
‘300 39 & onrcacon, . MICHAEL_C. MATWICH. and. BRENDA.S. MATWICH,. husband and
; ) mor;lgbnges to' ' = STATE OF OREGON, represented and anctling by the Directlor of Velerans' Affairs, pursuant to ORS 407.030, the follow-
f ! ing described real property located in the State of Orcgon and County of ... ... K ]amath . :
o ERNWLSEYL, SW4SEL, SELSWy: of Section 18, Township 37 South, Range 10 East of
¥ ‘the Willamette Meridian. : -

o 3 1oﬂether with the tcnements. heriditaments, rights, privileges, and appurtenances. including raoads and easements used in connection
1.5 with the premises: electric. winng and fixtures, furnace sand heating system, water heaters,  fuel storage receptacles: plumbing

. venulating. waler and irrigating aystems: screcns, doors: window shades and blinds, shuttera: cabinets, built-ins. linoleums and floor

[ coverings, bulll-in stoves, ovens, clectric sinks, mir conditioners, refrigerators, freczers. dishwashers; and all fixtures now or hereafler

14 installed in or on the premises: and.any shrubbery, flora, or thmber now growing or hereafter planted or growing thereon; and any

o . replacements of any, ane or more of the foregoing nems. in whole or in part. all of which are hercby declared to be appurtenant 10 the
i land, and all of the rents, issues, and profits of the mortgaged property;

o=’ . . . . . .

S o secure the payment or .On€ Hundred Twenty Three Thousand Twenty Eight and no/100-----p....

(8..12.3.2028’00-——,'). and interest thereon, evidenced by the following promissory note:

Hundred TwentX.bThrég.Thousand Twenty

. Ciemast 10 Ly oo e STATE OF GHEGON -
by and n0/100-<=======-==--=-==nouars (s 123,0

1, with interest from the date of
]

11ty W Stale of Oreger. ot the rate of £ «&77777 T.oT T pereunt per annum untdl such time as a
Lew 4o vrlebhished pursuan: o ORS 407.072, principal and interest to Ly paid in lawful money of the United
Sro L e lasector of Veluany” Affars in Salem, Oregon, as follows:

¢ e D0--omes === ==%u or betorn OCtober 15, 1981--------------—,, ;783.00 on the _

’ Iin 0f every “":nth'u__-, s oficr, plus -tWE] fth .o.f.:-——""_"_‘lhc ad valorem taxes for each
. . .. desctibed .. the morigage, and contmuing until the fuil amount of the principal. iInterest

[V Jee i BUCD Jee sesnds to be applicd first as anlerest on the unpaid balance, the remainder on the

el eie le ef e . 3 jesyment sl b on or before .September 152 2021-—:

i et el M - s oW Eadey sl The premiscs or any pard thereof, 1 will centinue to be liable for payment and
e i MW 3T e s phechibae Ly ONRS 402,070 from dute ol auch trans{er”

P oeble v oaoit, ot L ternes of which arc) pusde purt:‘hcr f14 : ;
Klamatih Falls, Oregon - / //‘ ¢ Y
. e ,.ﬁéi._( B

—

Scptember . o ‘ - ;98_1’ _{/;&,_,/M//

Tl snsfigupef aof subayguent owner may oy all or any part of the Joan at any time without penalty.

vl ot e sanits 102 be owin The piviiss in fee simple, haa goind right to mortgage same, that the premises are five
eatl he wal w1 tanl sl sk 4 s3ine forever agatimat the claims and demards of all persons whomaoever, and thin
ot Sar eatinguishiesd by forcelosure, hut ahall run with the Jand.

AMURIGCAGOR FURTHEH COVENANTS AND AGVREB:‘
1 To pay all debils and moneys secured herehy;
2 Kot to permit the bulldings 1o become vacant of unoccupled: not to permit the removal or dernolishment of any bulldings or Im-

provcinonts now or herraltor euulmf. 1o heep same“in good repair; to complele all cunstruciion within a ressonable lime tn
urdanee With  @n)” agfevnnnl male between the parties hereto]

2 Not 1o prernit the cutling or vmovae!l of any timber. except for his own domestic use: not to commit or suffer any waste;
& Nt 10 permit the sise of the premises for any objectionable or unlawful purpose;

! S Not fo jcrniut any tax, assassment, licn, or encumbrance to coxist at any time;
[ 3

Mortgascee v authofized 1o pav all real &mprny tlaxes assessed agoinst the premises and add samne to the principal, each of the
. advanies 10 I ar nlvrest 3> pnovided In the nole;

1. To kap all bulldings unceasungly insured during the term of the morigage. against loss by fire and such other hazards in such
compony Or compainics snd I such an amount a shall be solisfaclory to the morigagee: to deposit-with the mortgagee all such
. pultcies with reoctipts showing payment in° full of all premiums: ali such insurance shall be made payable 10 the mortgagee;

H Wsurati e wliall be hept 1n forve by the morigagor in case of forcelosure untll the period of rcden‘pnon explrex;
: "

TYHTRIT "A" TO AGREEMENT .




a MortgaRee shnl 1 be cnm\ed 1o a1l compennuon nd dnmngel recelved undcr right of ‘eminent domain, OF for any uecurlly vo\un- Q\>

rigd
e terly” o clcased, 8am applied p the -in! dcb(cdneu.
8. Nol to lcasc of rent the premises. or any part of same. without written consent of the morlgagee: - dolzs

¥y noh(y mo lgngcc in W ol 8 transfer © of ownenhlp of the prcmlsu or any part ln\eres\ in  same. and to
of th Snslrumcn of U rnns(cr to the mor lgagee. chaser shall. pay interest s rescrlbed by ORS 407 010 on
date of \rans(er in all other respects thls morlsnge shall T remain in qull force @ nd etfect:

The mongwg h\s op\ in cas¢ o! defoult of the morlxasor. perform same In whole or In pa art B nd all cxpcndl\urel

o doin loum:nt of @ atlome to sccure mpliance with the terms of U the mnngng: or the n ote shall
s\ at h ra \d d n the note nd all su pendltures sha\\ be im mediately rcpnyab\e by th ort
shall ‘be sccu d by lhis mortgage.

any of the coven gre mcnl nherein contained or the cxncndnure of any ortion © of the joan for purposes

hcd in the npphcnuon. except DY written perm\ ssion of the mor\gagee given clore the expen nditure is made.

(lndc})lcdness at \ option of the mortgagee to become !mmn.diatcy due and P ayable without notice 2 this
o forec osure.

e fallurc of the mortgagee to exercise any op“ons herein set forth will not constitute 2 walver of any right arising {rom B8
breach ol the ¢ ovennn\s ) .

in cast ionclosurc is com nced, 1he mortgagor shall be Hable for the cost of o title senrch. attorney fees, and all othel costs
lncurred m conncchon wnh uch (orcclosurc. -

N ypon the vreach { any ut of 1 1the mor\g.n;zo. the mor\gase shall have the. r!ght the ptemlses tak poxsculon.
collect the rents. x»u; oss Feasond able costs of collceuion. upon lnd;blcdncss and the monga ec shall

nd :npp\y ()
have th lghl to the appol t of a recely 10 o\\ccl same.

. covenanis and agrecmcnts hcrcm,sh:m extend to and be binding upon the heirs, execu&ors. ndm!nisln\ors. successors and
nss!gns of the r..speclwe pa tics hercto.

1t is d\slmcn\ understood 2 nd 2 grud that this nmg and moﬂgaga are subject 1o the prov\s\ons of Article X1-A e Oregon
Consl\muon. ORS 301 010 to 407 2\0 ‘and any subsuqu et .\mc.nd ents thereto an 1o all rules :md egu\:mons h\ch ha\e been
jssued hcrcall:r De iss ucd bY the Dire eclor Vveterans Atfairs pursuam 10 ihe provxsions 1 ORS 401.020.

A WORDS The! mnscuhne shall be d..cmcd to include the h.mimne :md the singular the p!ura\ where such connolauons are
appllcab\e hercin.. . - :

<) ;
i \.\—7’15(-_

o WXTNESS WHEREOF. The mortgagors have set their hands and seals s oo of sePtemefC,...,. 191

’ \../ .../..vl.:(( -
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QTAT!: OF ORFGON
Klama th

- Coun\,\ ot

RENDA S.

Pefore st f.atury public pt‘l'snl\.n\l)’ apprarcd the within named - JER . " e T S

TRAT ichi

. his wife. and 'ac\moW!cdgéd the (?'régo\ng lnslrumen\ 1

- act lnd‘ deed

WITNENS SRR e sd2Y and Wl tast alove written |

My Comnusyinn xpires

MORTGAGE

FROM - ‘ . . TO Dcpanrncm’ of Veterans’ Affars .
STATE OF P R :
County **

sz_,tAnktc oi OREGON: COUNTY .OF KLAMATH: . 88 o : S
1 vh‘ere‘oy certify that the within instrument. was received and filed fo

da fmlemher———— 2235 § -
; y o A D., 198_]___at o clock M., and duly recorded 10
ol ,M_ g1 oif Deueds : __on page 2Q] 24 Rty Egﬂﬁ'

Aﬂﬂ yas 010NE n\ulu w
D!'.PAR‘NIT-N‘T oy VETE WANS AFFAIRS
_Ot‘n"ll Services urtding

I salam. Oregon Yino

1
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