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i Jing- described real property located in the State of Oregon and County Of oo h

Th-
NOTE
IIEE,..RQY.;1..G......‘..CA_STEEL....and4...EUNI..,GE....L...“...;CASIIEEL,,..._.hu.S

x_nprtgages» to the S’_I‘ATE OoF OREGON, represented and acting by the Dirictor of Veterans’ Affairs, pui'suant to ORS 407.030, the follow-
- - - . ama

Lot 1, Block 27, KLAVATH FALLS FORESS ESTATES HIGHWAY 66 UNIT, PLAT NO.
rinz":the County of K1am‘a’»th,;?"State~"of Oregon. A o

”f'TOG‘ET'HER WITH THE FOLEOWING*DESCRIBED 'MOBILE:HOME WHICH 1S FIRMLY AFFIXED
- TO THE ;PROPERTY: : Year/1980, Make/Timberi dge, Si ze/24x48,

{g&zether with the tenements, heriditaments, rights, privileges, and appurienances inclu and easements used_ in connection
) th'_thevptemlses: clectric wiring and fixtures: furnace, and heating system. receptacles; plumbing.
ventiiating, water and irrigating systems; screens, doors; window shades and bl , H ilt-i linoleums and floor
coverings. ‘built-in - stoves, ovens. electric sinks. air conditioners, re frigerators, freczers, i w or hereafter
installed in or on the premises; and any shrubbery, . or: timber.now -growing ot h ted or Rrow h H d any
replacemems of any one or more of the torggotng items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues. and profits of the mortgaged pro perty;

to secure the payment of Thirty. Nine Thousand wenty F1ve

~.. Dollars

(5393425-00 ==, and interest thereon, evidenced by the _following promissory note:

1 promise té pay to the STATE OF
Five.and no/100zzmzmsrass rs (§. 5. 0Q==z==7.), with inter

jnitial disbursement by the State of Oregon, at the rate of ..l.ax = percent per annum until such time as 2
different jnterest rate is established pursuant to ORS 407.072, principal and interest to be paid in 1awful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

= Thereafter, plus .. t ===the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal-.. o T

" “Ine due ate of the last payment shall be on OF before ..

- In the event of transter of ‘dwnership of the premises or any part thereof, 1 ‘will continue to be liable for payment and
. - the balance shall draw interest avsupresclji.bed by ORS 407.070_from date of such transfer.
"7 This nete is ‘secured by 2 mortgage, the terms, of which are

Dated o 4§ 1]

er. 18.

f Novemb

o .'“','I'h‘é:.lrhért'gagor‘ or subsequent owner may -pay all or any part of the loan at any time without penalty.

_',,Thc‘mox"t'gngor covenants that ke owns the remises in fee simple, has good right to mortgage same. that the premises are free
from encumbrance, that he will warrant and de end same forever & atnst the claims and demands of all persons whomsaever, and this
covenant shall not be q:xtlnguished by foreclosure, but shall. run with the land.

. | “MORTGAGOR Fﬁn-pmico{rsﬁm'rs AND: AGREES: _

1, To pay all debts and moneys secured hereby:
’2.- Not tB permlt the buildings 10 -hecome yacant or,unoccupicd: not to permit the removal or demolishment of any buildings or im-

B provements now. or heread ter exlsun(f; to keep, same in good re air; to complete all construction within a reasonable time in
,accordance with “any.. agreement. ma o between the . parties . heretod

3. Not'to permit the cutting o7 rcmoynlvo{“nn»y.llmbcr _exccp!v for his own domestic use; not to commit or suffer any waste;

4. VII}IQt to pe}mit ‘the use of the premises :tior‘ ény objectionable or unlawful purpose;

5. an. to permit any tax, assessment, lien, or encumbrance 10 exist at any time:;

6. Mortgagee 1s authorized to pay all real ¢ roperty’ taxes assessed against the premises and add same to the principal, each of the
_ndvances to bear interest s provided in the note;

7. To keep all buildings unccnslng\y nsured during the term of theo mortgnee. against loss by lire and such other hazards in sucht
company OT companies and in suc! Y nt ns shall be sntistactory te tho sortgagee: 10 deposit with the monfngcc all such
olicies with receipts showing payment full of -all premiums] all such insuranee ghall be mate payable to the mortgagee:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




20136 |

8. Mortgagee shail be entitled ib:ali‘comﬁé}xséiid’fx ind’ damages recetved under right of cminent domain, or for any security volun-
tarily released, same.to bg.applied.upon_the indebtedness;

9. Not to lease of ent the premises, or any ‘pa&:ot‘éarhé, without written consent of the mortgagee:

10. To promj:tly notify mogtgégee in wrhing of a tranéfer of ownership. of the'premises or any part or interest in_same. and to
furnish a’copy of -the instrument of transfer to -the mortgagee; 2 purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of tra}lstgr; in all other res_pects @hls mortgage shall remain in full force and effect.

The morigagee may, at his option.»'in case of default of.the mortgagor, perform same in whole or in part and all expenditures
made in so doing. including .theemployment;oi,an attorney ‘to:secure compliance with the:terms of the mortgage or the note shall
draw interest at.the rate.provided in. e note:and all-such expenditures shall be .immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. g

Default m an} .6§ ih-é“éd(renanté 'ci' aéréerhenié Hei'ein contained or ihe expenditure of any %ortion of the loan for purposes
other than those specified :in the apphcation.'except ‘by. written permission of the mortgagec given before the expenditure js made,

shall cause the entire indebtedness at the option of the mortgagee to become jmmediately due and payable without notice and this
mortgage sub ect to foreclosure... .. | )

The failufe,oi’the'mortgageé’fto exercise ény'optionﬁ"liei;eixi et forth will not constitute a waiver of any right arising from 2
breach of the covenants. e B o :

i In case foreclosure is. commenced, ihe mortgagor . shall be liable for the-cost of a title search, attorney fees, and all other costs
jncurred in connection with such- foreclosure.

UpBﬁ‘"t’l-ié»bfeaéh’éi‘any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession.
collect: the rents. . issues and profits and apply same. less reasonable costs of collection, upon the jindebtedness and the mortgagee shall
have the right to the appointment of a receiver to pollect same.

The covénants and agreéxixents}ierein.i'sﬁéll ‘extend to and.be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. - . -

It is distinctly understood .and agreed that; this,,~x_\-ote and mortgage .are subject to the provisions of Article Xi-A of the Oregon
_Constitution, ORS 407.010.to"4o’h210,--‘and any. subsequent ‘amen nts. thereto and to’ all rules and regulations which have been
issued or may hereafter bg issued by the Dire tor_of Vey.erans'. A!Inir; p’u_rsuant;to the provisions of ORS 4017.020.

. “YWORDS: The méscuﬁne shall Se deeméd to include tﬁe feminine, r;d ‘the: singﬁlar thé plural where such connotations are
lappllicyabl‘ehere}n.j - ; i - : Sl T Te T
The mobile home describee Lo .. oa
secured b this Not “and Mortgage.

vafcribed‘c‘)ﬁ{ﬁhe%_fgzgel of this document is a portion of the property

WITNESS WHEREOF, . The mOrgagers have set their hands and seals this /-G day ot AW

STATE og‘dr{g;gén" :

County of
i fos A Coadtad S
Before me, 3 Notaw,?ublic. personally appeared the within named . MR o AN SRR RO L ALR At

.. his wife, and acknowledged the forcgoing instrument to be

MORTGAGE

e FROM ..“ TO Pepartment of Veterans’ Affairs
STATE OF OREGON, » : \}
ss:

County of ...

1 certity {Rat the within wis recetved ‘antl duly recorded by me In .Klamath ... County Records. Book of Mortgages.
No. Ms. 0145 o P ¢ o NOVenﬂ)ej;,’ - - et e 8 County l(lamat
Deputy.
':7:’0.‘ o‘élbék
Counﬁc erk ) i v S W i sresess . h oz Lo i St O] Deputy.
) After xfecord;ng,xeturgitq: i
DEPART]V[ENT' OF V. ANS' AF FAIRS -

General Services ‘Building
- Salem. Orepon 97310

Forta 1M (Rev. 51D T ¢ -
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