RO e D
THIS TRUST DEED, made this 18th day of coreoc November | TR TEE_ v

BARHWPURNELL,asingleman
.asgrantor William Sisemore, as trustee, and
I‘(:L:AMA'}TI-I;HRS'ILFEDERALZSAVINGS}AND LOAN ASSOCIATION, a Lcorporation organized and existing under the laws of the
United States as beneficiary; "« I L
s BRI WITNESSETH:
The ‘grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
mm;:;iﬁ?ﬂéogionédigﬁ?sin the Westerly: boundary of Section 11, Township
39 South Range i9 East of the Willamette Meridian, Klamath County,
Oregoh, from which the Section corner common to Sections 2,3, and 10
and 11 of said township and as marked on the ground by an iron pin ]
driven therein bears North 0°13%° Wast 1920.0 feet distant; and running
thence North 89°42' East, 300 feet, more or less, to a point in the
center line of the U.S. Klamath Project No. 1 C-9-A Drain: thence
Nbrtherly along the center line of said drain to a point 150 feet Nogth
. at right angles to the last course herein described; thence South 89
Sy PR a distance of 240 feet, more or less, to the Westerly boundary
~of said Section 1l; thence South' 0°13%* Eagt along said Westerly bound-
ary 150 feet to the said point of beginning, bein%_a portion of ?he
. N4SW4NW% of Section 11, Township 39 South, Ramge 7 .ast of the Willamette
Heridian. Re-Recorded to correct legal description, Range number was incorrect
which said described real property.is not currently used for agricultural, timber or grazing purposes,
3;:3'59efher with all ;nd singular the appurtenances, tenements, hereditoments, rents, issues, profits, water rights, easements or privileges row: or
Th.areaffer belong?ng»fg. derived from. or; in anywise appertaining to the above described premises, and al! plumbinq_, [ighﬂng..heaﬁfng, venti-
:;::Q;T‘Eﬂng, air-toﬁdiﬁoning. refrigarating, watering and irrigation apparatus, Pquipmenf and. fixtures, togethar with ?H awmn?s, venehanv blinds, fl?or
<:Zcovering in place such as wali-to-wall carpeting and linoleum, shades and built-in appliances now or hereafier instalied in or used in connection
-=-.with the ‘above described premises, including all in.feresf ﬂfsrein whic‘h the gran.icr h?s or may'hereaf'rer scquire. - s of se ﬂ
f:rperformérie oement of the grantor herein ‘contained and the payment of the sum of '] L

. - g “"NOZ. N
(8.... ¥. Dollars, with interest thereon according 1o the terms of a promissory note o . Pay beqo the
beneficiary ‘or order and msde by the grantor, princi%el and interest being payabls in monthly installments of § commencing

Decembar. 25th 19

» . This-trust deed shall further secure the payment of such additional money, default, any balance remaining In the reserve account shall be credited to the
*1¢ dny, as may be loaned hereafter b eneficiary to the grantor or others indebtedness. If the reserve for taxes, nsurance

baving an Interest in the-above dese P » a3 may be evidenced by a and other charges Iy not g

note of notes. If the Icdebtedness secured by th 8 trust deed Is evidenced by  as they become d X y

more than one note, the beneticiary may credit payments recefved by it upon demand, and it not paid within ten days after such demand,

any of eald. notes or. part ol aay payment on one note and part on another, may at its option add the amount of such deficit to the p!

as the beneficiary may-electg: obligation secured hereby.

- [ . B .
The- grantor- hereby, covenants to and with the trustee and the beneficlary Should the grantor fail to keep uug' of the foregoing covenants, then the
e

“herein - that. the: said premises -and property conveyed by this trust deed are.: beneficiary may at its option carry out tf same, and all its expenditures there.
; all ‘enzumbrances and that the ‘grantor wili and his helrs, for shall draw interest at the rate specified in the note, shall ‘be repsyable by
executors. and adminlstrators shall warrant . snd: defend his sald titls  thersto . the grantor-on demand and shall be secured by the lien of this trust deed. In
against ‘the cleims of - al] persons whomsoever, . D SN ~this  connection, the beneficiary shall heve the right in its discretion to complete
T o S N any improvements made on said premises and also to make such repairs to sald
covenants and a 2 property ‘as in its sole discretion it may deem necessary or advisable.

F e The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sajd property; to E:\y all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;

in 2nd defend any action or roceeding burporting to affect the secur.

the rights or powers of the beneficiary or trustee; and to pay all

costs and expenses, including cost of evidence of title and attorney'a fees in a

beneficiary within fifteen reasonable sum. to. be fixed-by the oourt, in-any such action or proceeding in

fact; not to'remove or destroy anz | which the beneficiary or trustes may appear -and in any suit brought by bepe.

constructed on said premises; to ke ements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hercafter erected upon said prog mmit- or suffer deed. H

00 waste of sald premises; to 28, property and improvements
now or hereafter erected on sal ly 1 d loss The beneficiary will furnish to the grantor on written request therefor an
by tire.or such other hazazds as. annual statement of account but shall not be obiigated or required to furnish
:lessthan the ' or} any -further statements of account.
secured by this trust deed, in a ympany or e to the bene-
ticlary, ;.nld to dellvgelr th]e origl'nal'policy of insurance in correct form and with It Is mutually agreed that:
approved loss payable clause -in- favor : . . .
i L In the event that any portion or all of sajid property shail be taken
remium p&ld'ﬂ:ﬂ ;:gg tg;"‘:,' :clﬂ : under_ the right of eminent domain or condemnstion, the bene(]ciary shall have
insurance is not so- tendered, Ary may In its own  the right to commence, : ow) defend any ac.
discretion “abtain ‘insurance. for the: benefit of the beneficiary, wglch insurance ::ﬂ:l;) Otf\ "::ﬁf:é"g{‘;-n 10 eleats, 1o
:lg%}‘l'nt:’.?on cancellable by “the .gnrmrtor durlng the full term of the policy thus payable as compensatins o stch taking,

. BN quired to pay all reasonable costs,
In order to provide regularly for the PTOmDt payment of said taxes, assess.  of incurr by the grantor In ¢
ments or other charges and Insurance -premiums, . the -grantor Bgrees o pay to  And applied by it first upon any
the beneficia ether with- and In addition’ to the monthly payments of fees necessarily paid or incurred b Ty
Krlnclpai and . . the note or ob! igation secured b{xlillnce applied upon theklndehgf netqs sccur;d hereby
ereb of the tazes, assessments apd &t its own expense, to take such actions and execute
otheryéhargcs due and . with respect to sald property within each succeed.  be necessary in obtaining such compensation,
ing twelve ?onths. an alaodone-thir:y-sl}tll;lf “/Myfh) request.
bayable with respect to snid property within, dac iciare” o8 80y time and from time to time upon written request of the bene.
"hr’ trust deed remalns in effect, as eatimated and ficiary, od presentation of this deed ang the note for en-
dorsemen: for cancellation), without aflecting the
t thcl’ option of the beneficiary, th: auuh ? pal sl;alltbe‘held !;t); Uability ol Pla{ g;e,mge:;sg::x‘. 1('1’5 :5‘,‘;212: ?}g‘};;
lelary .Intrust as &’ reserve sccount, withau nterest. ‘to' pay sa any easement or creating and restriction thereon, (¢) join 'In an subordination
premlumxi) AXes, . assessments -op other,’chargen when they ‘shall become due or other agreenent aflecting this deed or the tten or charge hercofv; {d) reconvey,
sud payable. . - : ‘ without walrrar:ly. I.t" fr nnyh part of the property, 'll‘lu-"grnmrellnl a?‘y rcmnvr):;
e . Lo N ; : Ance may be described as the “person or persons legaliy entliled theretn an
: WblIC‘t"lln Rrantor li‘ to l’”‘i “‘}’,,'"d ‘"_""O’r""-n“,"‘;::"“"{}::”;?d bg(lg;‘; the recitals (hereln of any mattess or facts shall be wonclusive proof of the
f"m&"gggm‘"w“!::"“ Rialnst salc 140 o pay prcm’lux!\s on all Insurancy  trUthfulness thereaf. Trustees fees for any of the services In thls paragraph
olicies upon sald property, such payments are to he made through the bene shall be $3.00.
ﬂclnry. 8. aforesald. " The grantor 'hereby authorizes the heneficiary 3. As additional security, grantor hereby assigns to beneflelary durlng the
any -and..all t?"a'h - ha, !ul:evﬁlee“or"l'mrposfedm conttlnuxrx;:cet grlthets;l tléust‘s ul:j rernts. issues, rloyames nnld pm!ltsh of the
sald property in the : 3 e ents thereo! perty affected by this deed and of any personal property located thereon.
by :the  collector -of - such }fu“' uuumhentl or. Ozger téhi:l'g:l- Jndumﬁ:{i t;le g}r’nntor!shn" dctn;:lt in the pa)’mehnt of dnn)‘ Indekbtedrtlxes'? hsecur:g hrci‘reby or {n
i n the ;8h0wn “on - the:.stutementa s to o7 the performance of any agreement ereunder, grentor shall have the
the lnsurur:’c'e carriers or thefr representatives, and to charge sald sums to the fect l;u auch rents, lsa{xe: royaities and pmﬂ‘tzl earned prior to dd:\u?t a8 they
priocipal of the loan or to withdraw the sums which ‘may be required from become due and payable. Upon aay default by the grantor hereunder, the beno.
the reserve .account, If any,-eatablished. for: that. purpose. .. The grantor agrees ficlary may at any time- without notice, elthér 1n person, by agent or by a re
ax;ce written :or: for any ~'Ior: l!;dr"?" re;gan;ggan;ornl{:!lg;e‘:tode?;:cv:-‘:nyml;sY;: ::ge;!'twf:: ¢ tnh'::p‘ljx'xrcl!t:t;,te?i{xes: gg?;!t)'v!s’:'gu;'e'ém::te?‘uugnt:nfih%aigequ::yn ‘;f u’r
‘surance 'pollcy.':‘i?,d 'zhed bﬂ:lflmm;ryl; t.ereb)‘-slu,nuthurlzed, ln:tg; :vent»cl:l hn;— sgld pr’oper‘ty; or nn); pnrz":her'eorl.'éxl: Its rtl)w'n uamte ?un for or olhgl?wi:: 'og?leg:
R romise-and, settle witniany.insurance company. s 0 a an ts,” {38 , inelu those pas 3
ln?x’c!h ﬁﬁ,.f?:,’,ﬂe nriemelpt! uFon the obﬂxxmns secured b?f tyhll trust treu In :h: :52;:,’ 1;'::“ e:o:zf.u?;o :x;cnscs ornggcm'!onp:nd ‘,egflc:tr.ll?m:x x’lg::udl::zldre:‘:gg
computing the amount of . the [ndebtedness for payment and satlsfaction fin ‘s fees, upon any indebte ness secured bereby, and lo such order

able Anorne{
full or upon sale or other acquisition of the property by the benellcinry after 28 the beneficlary may determline.




20172 22562

: 4. The. entering. ipon:and takin, seasion of satd Poperty, the collection the preceding post; nemaont, The trustee shall
Of such rents; fasues and: profits. or :ﬁs‘-’:fbma. of tire agd ot{l'z- In 3 in form as reqnlmri;y law, conveying the gg)-
icles or.com asation or awards for. an taking or dsmage of the p. oovenant or warranty, express or {mpiled, 9
the . application or release thezeo!, as aforesald, shall ot cure or waive any de- deed of any matters or facts shall be conclusfve proof of the
fault-"ornotice of . def, b der or ‘§ any act done. pursuant to reof. Any person, excluding the trustes but Including the grantor
such :notice. . : . and the beneficiary, may purchase at the sale.

21l notify beneficiary  in Writing: of any sale or con- - - 9. When the Trustee sells pursuant to the powers provided herein, the
bove . described Property and furnish beneficiary on a trustee shall g pli the proceeds of the trustee's sale as follows: (1} To
with . such . personal fn ormation wncemlng the purchaser as the expenses of the sele including the of the trustee, and a
arlly be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney, (2) To the obligation secured by the
8 -gervice charge. . trust deed, - (3} To all persons having recorded lens subsequent to the
: . : . Interests of the trustee in the trust deed 83 thelr interests appear in the
6. Time Is of the essence of -this Instrument and upon defauit by the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor in gaymenh of any indebtedness secured herebf or in performance of any deed or to his Successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may - declare all sums secured hereby im.
megdiately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneticiary may from time to
and election to sell the trust propert, , Which notice trustee shall cause to time appoint & successor Or_ 8uccessors to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of default and e to sell, trustee i hereunder, Upon such appointment and without, con.
the beneficiary shall deposit with th trust: deed and all 'y Y to the trustee, the latter shall be vested with all title,
notes and - documents evidencing - expenditures secured -hereby, whereupon the 0y trustee herein named or appointed hereunde;
trustees ‘shall fix the time and place of sale and give notlice thereof: as then titution shall be made by written instrument executed
required by law, . . » contalning refercnce to this trust deed and Its place of
: s e - record, which, when recorded In the office of the county clerk or recorder of the
7. After:'default -and county or countles in which the property Is situated, shall be conclusive proof of
Trustee: T X Pruper. appointment of the BUccessor trustee,

Il Trustec accepts this trust when this deed, dul,
ledged Is made & public record, aa F v
not exceeding $50.0 1) 3 1 on of -the principal as would to notify any party hereto of. pend ng other deed of trust ar of
not then be due-had no default “occurred - ang thereby cure the default, any. action or proceeding in which the grantor, beneficiary or trustee shall be a

. - - - party. unless such action . or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required by law following

the ‘recordatio: said not the 12. This deed applies to, inures to the benefit of, and binds all parties

stoe - hereto, their heirs, legatees devisees, admij ators, ex s, s and

{ 1 Th ‘“beneficiary’* ghan mean the holder and owner, including

the te secured hereby, whether or not named as s beneficiary

United States, payab) T y postpone sale of ajl or erzin. In construing this ‘deed and whenever the context so requires, the mas.

any-portion-of maid N ch time and place of culine gender includes the feminine and/or neuter, ang the singulur number in.
sale-and from time to time thereafter may.- postpone - the sple by public’ an-  glude .the plural. .

: IN kW’ITNESS?W‘HEREOF, said ‘qucu'xltor.hdsi hereunto set hig hc{p‘dnand

" THIS IS TO CERTIFY that on ﬂﬁs—#&_{idcy Novembez“_\_‘~, 19.77_, botore me, tho undersigned, g
Y. Pyl pﬁél’:‘for'suid‘couxity and ‘state, e

"“M,

Lot HEL
NS |

fv’ota:ry Public for Oregon

My @@ission ex?hes: d//ZL//(?/ o /]

- nota seal the day and year Iq written.
N LA CJ\C) Iq . i Q jﬂ(

STATE'OF OREGON
County of .__Klamath

I certify that the within instmn’ieélt
was recehved f%r record on the th
SR vemoer 1977
(BON'T usE THis ock P M., and recorded
s T AP 2 ond rompied
T2 wpebe oo el : o AJEL IN. coun ; : ages, of said County.

ot Ak A e ) e AN B ST oL AT
KLAMATHE FIRST: FEDERAL SAVINGS Gyjlne o e : ftness iy hcm‘qi- ﬂg&ﬁéﬂ&;}}?

“AND D odEn nes : “rdffixed. oo SRR ‘

Alter Bgcqrdjp_g ;;R.e}“ 1 To: £
ATH_.FI R»ST;‘EEDEFS{\L SAVING
AND TOAN ASSCCIATION

To bs’ ustd’ only - whoi obligations hiave bosn: pald,” -

TO: William Sisemors; S, Tiustes
’ Ciemdnratenad to tha lannl munar emd holdar of all indebledness secured by the foregoing trust deod. All sums secured by said tryst deod
TATE ‘OF OREGON; COUNTY OF KLAMATH: gs. o

)cz:eb'y <¢éttif)’~"thét the within Instrument was received-and filed: for record on the

719" d:iy, ofNovember _A.D., ,19_vg_'gt 3:29 - o'clock 2 M., and duly recorded in

vl bM‘g]o‘f: Mtce _on page017] . EVE"YNB'E*{N

Fee $.8°00°




